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MINISTERIO DE TRABAJO 

Y ASUNTOS SOCIALES
 

5268 	 CORRECCIÓN de errores del Real Decreto 
1722/2007, de 21 de diciembre, por el que se 
desarrolla la Ley 56/2003, de 16 de diciembre, 
de Empleo, en materia de órganos, instrumen
tos de coordinación y evaluación del Sistema 
Nacional de Empleo. 

Advertido error en el Real Decreto 1722/2007, de 21 de 
diciembre, por el que se desarrolla la Ley 56/2003, de 16 
de diciembre, de Empleo, en materia de órganos, instru
mentos de coordinación y evaluación del Sistema Nacio
nal de Empleo, publicado en el «Boletín Oficial del Estado» 
número 20, de 23 de enero de 2008, se procede a efectuar 
la oportuna rectificación: 

En la página 4446, segunda columna, en la disposi
ción adicional segunda, donde dice: «En el marco de lo 
establecido en el artículo 18 del presente real decreto…», 
debe decir: «En el marco de lo establecido en el artículo 19 
del presente real decreto…». 

MINISTERIO DE INDUSTRIA, 

TURISMO Y COMERCIO
 

5269 	 REAL DECRETO 223/2008, de 15 de febrero, 
por el que se aprueban el Reglamento sobre 
condiciones técnicas y garantías de seguridad 
en líneas eléctricas de alta tensión y sus ins
trucciones técnicas complementarias ITC-LAT 
01 a 09. 

El vigente Reglamento de Líneas Eléctricas Aéreas de 
Alta Tensión fue aprobado por Decreto 3151/1968, de 28 de 
noviembre, conteniendo únicamente prescripciones técni
cas. La autorización administrativa previa a su realización 
se regía por el Decreto 2617/1966, de 20 de octubre; la 
expropiación forzosa se posibilitaba por la Ley 10/1966, 
de 18 de marzo y su Reglamento, aprobado por Decre
to 2619/1966, de 20 de octubre, los cuales, a su vez, regula
ban la potestad sancionadora; asimismo, para determinar 
las condiciones de mantenimiento e inspecciones periódi
cas se recurría al artículo 92 del Reglamento de Verifica
ciones Eléctricas y Regularidad en el Suministro de Ener
gía, aprobado por Decreto de 12 de marzo de 1954, en la 
redacción dada por el Real Decreto 724/1979, de 2 de 
febrero. 

El propio marco técnico en que se promulgó ese 
reglamento ha variado considerablemente, con la intro
ducción de nuevos materiales, técnicas, procedimientos y 
necesidades sociales. 

Mucho mayor aún ha sido la variación experimentada 
en el ordenamiento jurídico, como consecuencia, funda
mentalmente, de la promulgación de la Constitución 
Española y de la adhesión de España a la Comunidad 
Europea, lo que ha significado, en cuanto al tratamiento 
administrativo, por ejemplo, el traspaso de funciones desde 
la Administración General del Estado a las comunidades 
autónomas cuando se trata de instalaciones ubicadas exclu
sivamente en sus respectivos territorios, y la necesidad de 
coordinación en los demás casos, o la necesidad de cum

plir la liberalización económica que, como en otros cam
pos, se ha materializado de manera espectacular en el 
ámbito energético en general y el sector eléctrico en par
ticular, obligando a adaptar todos los procedimientos y 
agentes intervinientes. 

Dos leyes básicas se aplican a las instalaciones con
templadas en el reglamento que ahora se aprueba: con 
carácter sectorial, la Ley 54/1997, de 27 de noviembre, del 
Sector Eléctrico, y con carácter horizontal, pero especial
mente en materia de seguridad, la Ley 21/1992, de 16 de 
julio, de Industria. 

Así, por ejemplo, el artículo 3 de la Ley 54/1997, de 27 
de noviembre, confiere a la Administración General del 
Estado la competencia para establecer los requisitos 
mínimos de calidad y seguridad que han de regir el sumi
nistro de energía eléctrica, así como la de autorizar las 
instalaciones eléctricas cuando su aprovechamiento 
afecte a más de una comunidad autónoma o el transporte 
o distribución salga del ámbito territorial de una de ellas. 

Por lo demás, el artículo 51.1 de dicha Ley 54/1997, 
de 27 de noviembre, se remite a lo previsto en la citada 
Ley 21/1992, de 16 de julio, respecto de las normas técni
cas de seguridad y calidad industriales que hayan de 
cumplir las instalaciones de producción, transporte y dis
tribución de energía eléctrica, las destinadas a su recep
ción por los usuarios, los equipos de consumo, así como 
los elementos técnicos y materiales para las instalaciones 
eléctricas. 

El mismo artículo 51, en su apartado 3, indica, igual
mente, que sin perjuicio de las restantes autorizaciones 
reguladas por la Ley, a los efectos considerados en este 
artículo, la construcción, ampliación o modificación de 
instalaciones eléctricas requerirá autorización administra
tiva, según disponga la reglamentación correspondiente. 

Otros aspectos a destacar de la referida Ley del Sector 
Eléctrico son que su título IX se refiere a expropiación y 
servidumbres y, por último, que incorpora un régimen 
sancionador que cubre infracciones también en el ámbito 
del reglamento que ahora se aprueba. 

Por su parte, la Ley 21/1992, de 16 de julio, de Indus
tria, dedica su título III a la seguridad y calidad industria
les y, más concretamente, el capítulo I de dicho título a la 
seguridad industrial, definiéndola y determinando sus 
objetivos. 

El artículo 12 de la Ley 21/1992, de 16 de julio, de 
Industria, se refiere, específicamente, a los reglamentos 
de seguridad, los cuales deberán establecer los requisitos 
de seguridad de las instalaciones, los procedimientos de 
conformidad con las mismas, las responsabilidades de 
los titulares y las condiciones de equipamiento, medios y 
capacidad técnica que deben reunir los agentes intervi
nientes en las distintas fases en relación con las instala
ciones, así como la posibilidad de su control mediante 
inspecciones periódicas. 

De acuerdo con el apartado 5 del citado artículo 12, los 
reglamentos de seguridad de ámbito estatal se aprobarán 
por el Gobierno de la Nación, sin perjuicio de que las 
comunidades autónomas puedan introducir requisitos 
adicionales sobre las mismas materias, cuando se trate 
de instalaciones radicadas en su territorio. 

En su artículo 15, la Ley 21/1992, de 16 de julio, de 
Industria, define las características y requisitos que deben 
reunir los organismos de control, como entidades encar
gadas de llevar a cabo las inspecciones reglamentarias. 

Además, en su título V, esta misma norma legal recoge 
el régimen de infracciones y sanciones en materia de 
industria y, en particular, sobre cuestiones relacionadas 
con la seguridad de las instalaciones. 

De acuerdo con este marco legal, mediante el pre
sente real decreto se aprueba un conjunto normativo que, 
en línea con otros vigentes en materia de seguridad 
industrial, adopta la forma de un reglamento que con
tiene las disposiciones técnicas y administrativas genera
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les, así como unas instrucciones técnicas complementa
rias (denominadas ITC-LAT) que desarrollan y concretan 
las previsiones del primero para materias específicas. 

El reglamento que se aprueba establece que sus pres
cripciones y las de las instrucciones técnicas complemen
tarias deben tener la consideración de mínimos, de 
acuerdo con el estado de la técnica, pero admite ejecucio
nes distintas de las previstas siempre que ofrezcan nive
les de seguridad que puedan considerarse, al menos, 
equivalentes. 

Se declaran de obligado cumplimiento una serie de 
normas relativas, especialmente, al diseño de materiales y 
equipos. Dado que dichas normas proceden en su mayor 
parte de las normas europeas EN e internacionales IEC, se 
consigue rápidamente disponer de soluciones técnicas en 
sintonía con lo aplicado en los países más avanzados y que 
reflejan un alto grado de consenso en el sector. 

Para facilitar su puesta al día, en el texto de las instruc
ciones únicamente se citan las normas por sus números 
de referencia, sin el año de edición. En una instrucción a 
tal propósito se recoge toda la lista de las normas, esta 
vez con el año de edición, a fin de que, cuando aparezcan 
nuevas versiones, se puedan hacer los respectivos cam
bios en dicha lista, quedando automáticamente actualiza
das en el texto dispositivo, sin necesidad de otra interven
ción. En ese momento también se pueden establecer los 
plazos para la transición entre las versiones, de tal manera 
que los fabricantes y distribuidores de material eléctrico 
puedan dar salida, en un tiempo razonable, a los produc
tos fabricados de acuerdo con la versión de la norma 
anulada. 

No obstante, una vez más, el reglamento resulta flexi
ble en su exigencia, ya que permite la utilización de otros 
materiales y equipos que no se ajusten a dichas normas 
pero que confieran una seguridad equivalente, con expreso 
reconocimiento de aquellos que se comercialicen legal
mente en los Estados del Espacio Económico Europeo y en 
cualquier otro con el cual exista un acuerdo al efecto. 

Se presupondrá la conformidad de los equipos y mate
riales con las normas y especificaciones técnicas aplicables 
cuando éstos dispongan de marcas o certificados de con
formidad emitidos por un organismo cualificado, indepen
diente y acreditado para tal fin, según los procedimientos 
establecidos en el Real Decreto 2200/1995, de 28 de diciem
bre, por el que se aprueba el Reglamento de la Infraestruc
tura para la Calidad y la Seguridad Industrial. 

Las empresas de transporte y distribución de energía 
eléctrica se responsabilizarán de la ejecución, manteni
miento y verificación de las líneas de su propiedad. 

Para la ejecución de las líneas eléctricas de alta ten
sión que no sean propiedad de empresas de transporte y 
distribución de energía eléctrica, se introducen las figuras 
de instalador y empresa instaladora autorizada, que hasta 
ahora no habían sido reguladas, estableciendo 2 catego
rías, según se pretenda ejecutar líneas aéreas y subterrá
neas con tensión nominal hasta 30 kV o de más de 30 kV. 
Se exige que el titular contrate el mantenimiento de la 
línea, a fin de garantizar el debido estado de conservación 
y funcionamiento de la misma. Complementariamente, se 
prevé la inspección periódica de las instalaciones, cada 
tres años, como mínimo, por organismos de control. 

Todo ello, con independencia de la necesidad de un 
proyecto previo y dirección de obra por titulado compe
tente. 

Finalmente, se encarga al centro directivo compe
tente en materia de seguridad industrial del Ministerio 
de Industria, Turismo y Comercio, la elaboración de una 
guía, como ayuda a los distintos agentes afectados, 
para la mejor comprensión de las prescripciones regla
mentarias. 

Esta regulación tiene carácter de normativa básica y 
recoge previsiones de carácter exclusiva y marcadamente 
técnico, por lo que la Ley no resulta un instrumento idó

neo para su establecimiento y se encuentra justificada su 
aprobación mediante Real Decreto. 

Este real decreto constituye una norma reglamentaria 
sobre seguridad industrial en instalaciones energéticas 
que, de acuerdo con lo establecido en la Ley 21/1992, 
de 16 de julio, de Industria, y Ley 54/1997, de 27 de 
noviembre, del Sector Eléctrico, se dicta al amparo de lo 
dispuesto en las reglas 13.ª y 25.ª del artículo 149.1 de la 
Constitución Española, que atribuyen al Estado las com
petencias exclusivas sobre bases y coordinación de la 
planificación general de la actividad económica y sobre 
bases del régimen minero y energético, respectivamente. 

En la fase de proyecto, este real decreto ha sido some
tido al trámite de audiencia que prescribe la Ley 50/1997, 
de 27 de noviembre, del Gobierno, y ha sido sometido al 
procedimiento de información de normas y reglamentacio
nes técnicas y de reglamentos relativos a la sociedad de la 
información, regulado por Real Decreto 1337/1999, de 31 de 
julio, a los efectos de dar cumplimiento a lo dispuesto en la 
Directiva 98/34/CE, del Parlamento Europeo y del Consejo, 
de 22 de junio, modificada por la Directiva 98/48/CE, del Par
lamento Europeo y del Consejo, de 20 julio. 

En su virtud, a propuesta del Ministro de Industria, 
Turismo y Comercio, de acuerdo con el Consejo de 
Estado, previa deliberación del Consejo de Ministros en 
su reunión del día 15 de febrero de 2008, 

D I S P O N G O : 

Artículo único. Aprobación del Reglamento y sus ins
trucciones técnicas complementarias. 

Se aprueba el Reglamento sobre condiciones técnicas 
y garantías de seguridad en líneas eléctricas de alta tensión 
y sus instrucciones técnicas complementarias ITC-LAT 01 a 09, 
que se insertan a continuación. 

Disposición transitoria primera. Exigibilidad de lo dis
puesto en el reglamento y sus instrucciones técnicas 
complementarias. 

1. Lo dispuesto en el Reglamento sobre condiciones 
técnicas y garantías de seguridad en líneas eléctricas de 
alta tensión, así como en sus instrucciones técnicas com
plementarias ITC-LAT 01 a ITC-LAT 09, será de obligado 
cumplimiento para todas las instalaciones contempladas 
en su ámbito de aplicación, a partir de los dos años de la 
fecha de su publicación en el «Boletín Oficial del Estado». 
Hasta entonces seguirá siendo aplicable el Reglamento 
de Líneas Eléctricas Aéreas de Alta Tensión, aprobado por 
Decreto 3151/1968, de 28 de noviembre. 

2. No obstante, el Reglamento sobre condiciones 
técnicas y garantías de seguridad en líneas eléctricas de 
alta tensión, así como en sus instrucciones técnicas com
plementarias ITC-LAT 01 a ITC-LAT 09, se podrán aplicar 
voluntariamente desde la entrada en vigor de este real 
decreto, a condición de que administrativamente se dis
ponga de los medios para atender las necesidades de los 
procedimientos. 

Disposición transitoria segunda. Instalaciones en fase 
de tramitación en la fecha de obligado cumplimiento 
del reglamento. 

Para aquellas instalaciones cuyo anteproyecto haya 
sido realizado de conformidad con el Reglamento de 
Líneas Eléctricas Aéreas de Alta Tensión, aprobado por 
Decreto 3151/1968, de 28 de noviembre, y disposiciones 
que lo desarrollan, y hubiere sido presentado al órgano 
competente de la Administración antes de la fecha indi
cada en la disposición transitoria primera.1, se concede 
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un plazo de dos años, que se contará desde dicha fecha, 
para la consecución del acta de puesta en servicio. 

Disposición transitoria tercera. Obtención del certificado 
como empresa instaladora autorizada. 

Las empresas instaladoras y mantenedoras que a la 
fecha de publicación de este real decreto vengan reali
zando instalaciones de líneas eléctricas de alta tensión, 
dispondrán de un plazo de dos años, a partir de la fecha a 
que se hace referencia en la disposición transitoria pri
mera.1, para obtener los correspondientes certificados de 
empresa instaladora autorizada que se contempla en la 
ITC-LAT 03 (Instaladores autorizados y empresas instala
doras autorizadas para líneas de alta tensión). 

Disposición transitoria cuarta. Autorización de los insta
ladores y empresas instaladoras en el ámbito del 
Reglamento sobre condiciones técnicas y garantías de 
seguridad en centrales eléctricas, subestaciones y 
centros de transformación. 

Los instaladores y empresas instaladoras que sean 
autorizados según el Reglamento sobre condiciones téc
nicas y garantías de seguridad en líneas eléctricas de 
alta tensión y sus instrucciones técnicas complementa
rias podrán ser también autorizados, previa solicitud, 
para las actividades de montaje, reparación, manteni
miento, revisión y desmontaje en el ámbito del Regla
mento sobre condiciones técnicas y garantías de seguri
dad en centrales eléctricas, subestaciones y centros de 
transformación, aprobado por Decreto 3275/1982, de 12 
de noviembre, en tanto no se regule expresamente, en 
este último reglamento, la correspondiente figura de 
instalador autorizado. 

La autorización como instalador para centrales eléctri
cas, subestaciones y centros de transformación se conce
derá, por el órgano competente de la Administración, 
para el nivel de tensión definido por la categoría del 
Reglamento sobre condiciones técnicas y garantías de 
seguridad en líneas eléctricas de alta tensión para la que 
haya sido autorizado el instalador o la empresa, debiendo 

poseer los medios técnicos indicados en la ITC-LAT 03 
exceptuando los equipos complementarios necesarios 
para categorías de líneas aéreas o subterráneas. 

Disposición derogatoria única. Derogación normativa. 

1. Queda derogado, en la fecha que se indica en la 
disposición transitoria primera.1, el Decreto 3151/1968, de 
28 de noviembre, por el que se aprueba el Reglamento de 
Líneas Eléctricas Aéreas de Alta Tensión. 

2. Asimismo quedan derogadas cuantas disposicio
nes de igual o inferior rango contradigan lo dispuesto en 
este real decreto. 

Disposición final primera. Título competencial. 

Este real decreto se dicta al amparo de lo dispuesto en 
el artículo 149.1.13.ª y 25.ª de la Constitución, que atribu
yen al Estado las competencias exclusivas sobre bases y 
coordinación de la planificación general de la actividad 
económica y sobre bases del régimen energético, respec
tivamente. 

Disposición final segunda. Habilitación normativa. 

Se autoriza al Ministro de Industria, Turismo y Comer
cio para modificar los anexos de este real decreto, con 
objeto de adaptarlos al progreso de la técnica derivado 
de las normas emitidas por organismos europeos o 
internacionales. 

Disposición final tercera. Entrada en vigor. 

Este real decreto entrará en vigor a los seis meses de 
su publicación en el «Boletín Oficial del Estado». 

Dado en Madrid, el 15 de febrero de 2008. 

JUAN CARLOS R. 

El Ministro de Industria, Turismo y Comercio, 

JOAN CLOS I MATHEU 

http:149.1.13
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QPTJDJPOFT�NÓOJNBT�QBSB�MB�QSPUFDDJØO�EF�MB�TBMVE�Z�TFHVSJEBE�EF�MPT�USBCBKBEPSFT�GSFOUF�BM�SJFTHP�FMÏDUSJDP�BTÓ�DPNP� 
DVBMRVJFS�PUSB�OPSNBUJWB�BQMJDBCMF� 

"SUÓDVMP���� 5FOTJPOFT�OPNJOBMFT��$BUFHPSÓBT�EF�MBT�MÓOFBT� 

-BT�MÓOFBT�FMÏDUSJDBT�JODMVJEBT�FO�FTUF�SFHMBNFOUP�TF�DMBTJmDBSÈO�BUFOEJFOEP�B�TV�UFOTJØO�OPNJOBM�FO�MBT�DBUFHPSÓBT� 
TJHVJFOUFT�� 

B
� $BUFHPSÓB�FTQFDJBM��-BT�EF�UFOTJØO�OPNJOBM�JHVBM�P�TVQFSJPS�B�����L7�Z�MBT�EF�UFOTJØO�JOGFSJPS�RVF�GPSNFO�QBSUF�
EF�MB�SFE�EF�USBOTQPSUF�DPOGPSNF�B�MP�FTUBCMFDJEP�FO�FM�BSUÓDVMP���EFM�3FBM�%FDSFUP�����������EF���EF�EJDJFNCSF�QPS�FM� 
RVF�TF�SFHVMBO�MBT�BDUJWJEBEFT�EF�USBOTQPSUF�EJTUSJCVDJØO�DPNFSDJBMJ[BDJØO�TVNJOJTUSP�Z�QSPDFEJNJFOUPT�EF�BVUPSJ[BDJØO�
EF�JOTUBMBDJPOFT�EF�FOFSHÓB�FMÏDUSJDB� 
C
� 1SJNFSB�DBUFHPSÓB��-BT�EF�UFOTJØO�OPNJOBM�JOGFSJPS�B�����L7�Z�TVQFSJPS�B����L7� 
D
� 4FHVOEB�DBUFHPSÓB��-BT�EF�UFOTJØO�OPNJOBM�JHVBM�P�JOGFSJPS�B����L7�Z�TVQFSJPS�B����L7� 
E
� 5FSDFSB�DBUFHPSÓB��-BT�EF�UFOTJØO�OPNJOBM�JHVBM�P�JOGFSJPS�B����L7�Z�TVQFSJPS�B���L7� 

4J�FO�MB�MÓOFB�FYJTUFO�DJSDVJUPT�P�FMFNFOUPT�FO�MPT�RVF�TF�VUJMJDFO�EJTUJOUBT�UFOTJPOFT�FM�DPOKVOUP�EF�MB�MÓOFB�TF�DPO� 
TJEFSBSÈ�B�FGFDUPT�BENJOJTUSBUJWPT�BM�WBMPS�EF�MB�NBZPS�UFOTJØO�OPNJOBM� 
$VBOEP�FO�FM�QSPZFDUP�EF�VOB�OVFWB�MÓOFB�TF�DPOTJEFSF�OFDFTBSJB�MB�BEPQDJØO�EF�VOB�UFOTJØO�OPNJOBM�TVQFSJPS�B�

����L7�MB�"ENJOJTUSBDJØO�DPNQFUFOUF�FTUBCMFDFSÈ�MB�UFOTJØO�RVF�EFCB�BVUPSJ[BSTF� 

"SUÓDVMP���� 'SFDVFODJB�EF�MB�SFE�FMÏDUSJDB�OBDJPOBM� 

-B�GSFDVFODJB�OPNJOBM�PCMJHBUPSJB�QBSB�MB�SFE�FMÏDUSJDB�FT�EF����)[� 
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"SUÓDVMP���� $PNQBUJCJMJEBE�DPO�PUSBT�JOTUBMBDJPOFT� 

-BT�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�EFCFO�FTUBS�EPUBEBT�EF�MPT�FMFNFOUPT�OFDFTBSJPT�QBSB�RVF�TV�FYQMPUBDJØO�F� 
JODJEFODJBT�OP�QSPEV[DBO�QFSUVSCBDJPOFT�BOPSNBMFT�FO�FM�GVODJPOBNJFOUP�EF�PUSBT�JOTUBMBDJPOFT� 
-PT�TPCSFEJNFOTJPOBNJFOUPT�Z�NPEJmDBDJPOFT�JNQVFTUPT�B�PUSBT�JOTUBMBDJPOFT�DPNP�DPOTFDVFODJB�EF�DBNCJPT�

SFBMJ[BEPT�FO�MÓOFBT�P�SFEFT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�TFSÈO�DPTUFBEPT�QPS�FM�QSPQJFUBSJP�EF�FTUBT�MÓOFBT�P�SFEFT�RVJFO�
QPESÈ�SFDMBNBS�BM�DBVTBOUF�ÞMUJNP�EF�MB�NPEJmDBDJØO�� 

"SUÓDVMP���� $VNQMJNJFOUP�EF�MBT�QSFTDSJQDJPOFT�Z�FYDFQDJPOFT� 

��� 4F�DPOTJEFSBSÈ�RVF�MBT�JOTUBMBDJPOFT�SFBMJ[BEBT�EF�DPOGPSNJEBE�DPO�MBT�QSFTDSJQDJPOFT�EF�FTUF�SFHMBNFOUP�QSP�
QPSDJPOBO�MBT�DPOEJDJPOFT�EF�TFHVSJEBE�RVF�EF�BDVFSEP�DPO�FM�FTUBEP�EF�MB�UÏDOJDB�TPO�FYJHJCMFT�B�mO�EF�QSFTFSWBS�B� 
MBT�QFSTPOBT�Z�MPT�CJFOFT�DVBOEP�TF�VUJMJ[BO�EF�BDVFSEP�B�TV�EFTUJOP� 
��� -BT�QSFTDSJQDJPOFT�FTUBCMFDJEBT�FO�FM�QSFTFOUF�SFHMBNFOUP�UFOESÈO�MB�DPOEJDJØO�EF�NÓOJNPT�PCMJHBUPSJPT�FO�FM�

TFOUJEP�EF�MP�JOEJDBEP�QPS�FM�BSUÓDVMP������EF�MB�-FZ���������EF����EF�KVMJP�EF�*OEVTUSJB� 
��� &M�ØSHBOP�DPNQFUFOUF�EF�MB�DPNVOJEBE�BVUØOPNB�FO�BUFODJØO�B�TJUVBDJPOFT�PCKFUJWBT�FYDFQDJPOBMFT�B�TPMJDJUVE�

EF�QBSUF�JOUFSFTBEB�QPESÈ�BDFQUBS�QBSB�DJFSUPT�DBTPT�TPMVDJPOFT�EJGFSFOUFT�B�MBT�DPOUFOJEBT�FO�FM�QSFTFOUF�SFHMBNFOUP� 
DVBOEP�JNQMJRVFO�VO�OJWFM�EF�TFHVSJEBE�FRVJWBMFOUF� 
��� "�FGFDUPT�FTUBEÓTUJDPT�Z�DPO�PCKFUP�EF�QSFWFS�MBT�FWFOUVBMFT�DPSSFDDJPOFT�FO�MB�SFHMBNFOUBDJØO�MB�DPNVOJEBE�

BVUØOPNB�SFNJUJSÈ�BOVBMNFOUF�BM�.JOJTUFSJP�DPNQFUFOUF�FO�NBUFSJB�EF�TFHVSJEBE�JOEVTUSJBM�MBT�TPMVDJPOFT�BDFQUBEBT� 
CBTBEBT�FO�MB�BQMJDBDJØO�EFM�QSJODJQJP�EF�TFHVSJEBE�FRVJWBMFOUF� 

"SUÓDVMP���� &RVJWBMFODJB�EF�SFRVJTJUPT� 

4JO�QFSKVJDJP�EF�MP�FTUBCMFDJEP�FO�FM�BSUÓDVMP����B�MPT�FGFDUPT�EF�FTUF�SFHMBNFOUP�Z�QBSB�MB�DPNFSDJBMJ[BDJØO�EF�
QSPEVDUPT�QSPWFOJFOUFT�EF�MPT�&TUBEPT�NJFNCSPT�EF�MB�6OJØO�&VSPQFB�EF�5VSRVÓB�EFM�&TQBDJP�&DPOØNJDP�&VSPQFP�
P�EF�PUSPT�&TUBEPT�DPO�MPT�DVBMFT�FYJTUBO�MPT�DPSSFTQPOEJFOUFT�BDVFSEPT�RVF�FTUÏO�TPNFUJEPT�B�MBT�SFHMBNFOUBDJPOFT�
OBDJPOBMFT�EF�TFHVSJEBE�JOEVTUSJBM�MB�"ENJOJTUSBDJØO�QÞCMJDB�DPNQFUFOUF�EFCFSÈ�BDFQUBS�MB�WBMJEF[�EF�MPT�DFSUJmDBEPT�Z� 
NBSDBT�EF�DPOGPSNJEBE�B�OPSNBT�Z�MBT�BDUBT�P�QSPUPDPMPT�EF�FWBMVBDJØO�EF�MB�DPOGPSNJEBE�PmDJBMNFOUF�SFDPOPDJEPT�FO� 
EJDIPT�&TUBEPT�TJFNQSF�RVF�TF�SFDPOP[DB�QPS�MB�NFODJPOBEB�"ENJOJTUSBDJØO�RVF�MPT�BHFOUFT�RVF�MPT�SFBMJ[BO�PGSFDFO�
HBSBOUÓBT�UÏDOJDBT�QSPGFTJPOBMFT�Z�EF�JOEFQFOEFODJB�F�JNQBSDJBMJEBE�FRVJWBMFOUFT�B�MBT�FYJHJEBT�QPS�MB�MFHJTMBDJØO�FT� 
QB×PMB�Z�RVF�MBT�EJTQPTJDJPOFT�MFHBMFT�WJHFOUFT�EFM�&TUBEP�RVF�TJSWFO�EF�CBTF�QBSB�FWBMVBS�MB�DPOGPSNJEBE�DPNQPSUBO� 
VO�OJWFM�EF�TFHVSJEBE�FRVJWBMFOUF�BM�FYJHJEP�QPS�MBT�DPSSFTQPOEJFOUFT�EJTQPTJDJPOFT�FTQB×PMBT� 

"SUÓDVMP���� /PSNBT�EF�PCMJHBEP�DVNQMJNJFOUP� 

��� -BT�*5$T�FTUBCMFDFO�FM�DVNQMJNJFOUP�PCMJHBUPSJP�EF�OPSNBT�6/&�V�PUSBT�SFDPOPDJEBT�JOUFSOBDJPOBMNFOUF�EF�
NBOFSB�UPUBM�P�QBSDJBM�B�mO�EF�GBDJMJUBS�MB�BEBQUBDJØO�BM�FTUBEP�EF�MB�UÏDOJDB�FO�DBEB�NPNFOUP�
&O�MB�*5$�-"5����TF�SFDPHFSÈ�FM�MJTUBEP�EF�UPEBT�MBT�OPSNBT�DJUBEBT�FO�FM�UFYUP�EF�MBT�*OTUSVDDJPOFT�JEFOUJmDBEBT�QPS�

TVT�UÓUVMPT�Z�OVNFSBDJØO�MB�DVBM�JODMVJSÈ�FM�B×P�EF�FEJDJØO� 
&O�MBT�SFTUBOUFT�*5$T�EJDIB�SFGFSFODJB�TF�SFBMJ[BSÈ�QPS�SFHMB�HFOFSBM�TJO�JOEJDBS�FM�B×P�EF�FEJDJØO�EF�MBT�OPSNBT�FO� 

DVFTUJØO� 
��� $VBOEP�VOB�P�WBSJBT�OPSNBT�WBSÓFO�TV�B×P�EF�FEJDJØO�P�TF�FEJUFO�NPEJmDBDJPOFT�QPTUFSJPSFT�B�MBT�NJTNBT�

EFCFSÈO�TFS�PCKFUP�EF�BDUVBMJ[BDJØO�FO�FM�MJTUBEP�EF�OPSNBT�NFEJBOUF�SFTPMVDJØO�EFM�ØSHBOP�EJSFDUJWP�DPNQFUFOUF�FO�
NBUFSJB�EF�TFHVSJEBE�JOEVTUSJBM�EFM�.JOJTUFSJP�EF�*OEVTUSJB�5VSJTNP�Z�$PNFSDJP�FO�MB�RVF�EFCFSÈ�IBDFSTF�DPOTUBS�MB� 
GFDIB�B�QBSUJS�EF�MB�DVBM�MB�VUJMJ[BDJØO�EF�MB�BOUJHVB�FEJDJØO�EF�MB�OPSNB�EFKBSÈ�EF�TFSMP�B�FGFDUPT�SFHMBNFOUBSJPT�
"�GBMUB�EF�SFTPMVDJØO�FYQSFTB�TF�FOUFOEFSÈ�RVF�UBNCJÏO�DVNQMF�MBT�DPOEJDJPOFT�SFHMBNFOUBSJBT�MB�FEJDJØO�EF�MB�

OPSNB�QPTUFSJPS�B�MB�RVF�mHVSF�FO�FM�MJTUBEP�EF�OPSNBT�TJFNQSF�RVF�MB�NJTNB�OP�NPEJmRVF�DSJUFSJPT�CÈTJDPT�Z�TF�MJNJUF�
B�BDUVBMJ[BS�FOTBZPT�P�JODSFNFOUF�MB�TFHVSJEBE�JOUSÓOTFDB�EFM�NBUFSJBM�DPSSFTQPOEJFOUF� 

"SUÓDVMP���� "DDJEFOUFT� 

"�FGFDUPT�FTUBEÓTUJDPT�TJO�QFSKVJDJP�EF�PUSBT�DPNVOJDBDJPOFT�TPCSF�FM�BDDJEFOUF�B�MBT�BVUPSJEBEFT�MBCPSBMFT�QSFWJTUBT�
FO�MB�OPSNBUJWB�MBCPSBM�Z�DPO�PCKFUP�EF�EFUFSNJOBS�MBT�QPTJCMFT�DBVTBT�BTÓ�DPNP�EJTQPOFS�MBT�FWFOUVBMFT�DPSSFDDJPOFT�
FO�MB�SFHMBNFOUBDJØO�TF�EFCF�QPTFFS�MPT�DPSSFTQPOEJFOUFT�EBUPT�TJTUFNBUJ[BEPT�EF�MPT�BDDJEFOUFT�NÈT�TJHOJmDBUJWPT��
1BSB�FMMP�DVBOEP�TF�QSPEV[DB�VO�BDDJEFOUF�P�VOB�BOPNBMÓB�FO�FM�GVODJPOBNJFOUP�JNQVUBCMF�B�MB�MÓOFB�RVF�PDBTJPOF�
WÓDUJNBT�EB×PT�B�UFSDFSPT�P�TJUVBDJPOFT�PCKFUJWBT�EF�SJFTHP�QPUFODJBM�FM�QSPQJFUBSJP�EF�MB�MÓOFB�EFCFSÈ�SFEBDUBS�VO�
JOGPSNF�RVF�SFDPKB�MPT�BTQFDUPT�FTFODJBMFT�EFM�NJTNP��&O�VO�UJFNQP�OP�TVQFSJPS�B�USFT�NFTFT�EFCFSÈO�SFNJUJS�B�MPT� 
ØSHBOPT�DPNQFUFOUFT�EFM�.JOJTUFSJP�EF�*OEVTUSJB�5VSJTNP�Z�$PNFSDJP�Z�EF�MBT�DPNVOJEBEFT�BVUØOPNBT�DPQJB�EF�UPEPT� 
MPT�JOGPSNFT�SFBMJ[BEPT� 

"SUÓDVMP����� *OGSBDDJPOFT�Z�TBODJPOFT� 

-PT�JODVNQMJNJFOUPT�EF�MP�EJTQVFTUP�FO�FTUF�SFHMBNFOUP�TF�TBODJPOBSÈO�EF�BDVFSEP�DPO�MP�EJTQVFTUP�FO�FM�UÓUVMP�7�
EF�MB�-FZ���������EF����EF�KVMJP�EF�*OEVTUSJB�Z�TJ�QSPDFEF�EF�MP�FTUBCMFDJEP�FO�FM�UÓUVMP�9�EF�MB�-FZ���������EF����EF�
OPWJFNCSF�EFM�4FDUPS�&MÏDUSJDP� 
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"SUÓDVMP����� (VÓB�UÏDOJDB� 

&M�ØSHBOP�EJSFDUJWP�DPNQFUFOUF�FO�NBUFSJB�EF�TFHVSJEBE�JOEVTUSJBM�EFM�.JOJTUFSJP�EF�*OEVTUSJB�5VSJTNP�Z�$PNFSDJP� 
FMBCPSBSÈ�Z�NBOUFOESÈ�BDUVBMJ[BEB�VOB�(VÓB�UÏDOJDB�EF�DBSÈDUFS�OP�WJODVMBOUF�QBSB�MB�BQMJDBDJØO�QSÈDUJDB�EF�MBT�QSFWJ�
TJPOFT�EFM�QSFTFOUF�SFHMBNFOUP�Z�TVT�*5$T�MB�DVBM�QPESÈ�FTUBCMFDFS�BDMBSBDJPOFT�B�DPODFQUPT�JODMVJEPT�FO�VOP�Z�PUSBT� 

"SUÓDVMP����� &RVJQPT�Z�NBUFSJBMFT� 

��� -PT�NBUFSJBMFT�BQBSBUPT�DPOKVOUPT�Z�TVCDPOKVOUPT�JOUFHSBEPT�FO�MPT�DJSDVJUPT�EF�MBT�MÓOFBT�FMÏDUSJDBT�EF�BMUB�
UFOTJØO�B�MBT�RVF�TF�SFmFSF�FTUF�SFHMBNFOUP�DVNQMJSÈO�MBT�OPSNBT�Z�FTQFDJmDBDJPOFT�UÏDOJDBT�RVF�MFT�TFBO�EF�BQMJDB�
DJØO�Z�RVF�TF�FTUBCMF[DBO�DPNP�EF�PCMJHBEP�DVNQMJNJFOUP�FO�MB�*5$�-"5�����&O�TV�EFGFDUP�FM�QSPZFDUJTUB�QSPQPOESÈ�
Z�KVTUJmDBSÈ�MBT�OPSNBT�P�FTQFDJmDBDJPOFT�DVZB�BQMJDBDJØO�DPOTJEFSF�NÈT�JEØOFB�QBSB�MBT�QBSUFT�GVOEBNFOUBMFT�EF�MB�
MÓOFB�EF�RVF�TF�USBUF� 
��� &O�BRVFMMPT�DBTPT�FO�MPT�RVF�MB�BQMJDBDJØO�FTUSJDUB�EF�MBT�OPSNBT�SFHMBNFOUBSJBT�OP�QFSNJUB�VOB�TPMVDJØO�ØQUJNB�

B�VO�QSPCMFNB�P�TF�QSFWFB�VUJMJ[BS�PUSPT�TJTUFNBT�FM�QSPZFDUJTUB�EF�MB�MÓOFB�EFCFSÈ�KVTUJmDBS�MBT�WBSJBDJPOFT�OFDFTBSJBT��
RVF�EFCFSÈO�TFS�BVUPSJ[BEBT�QPS�MB�"ENJOJTUSBDJØO�QÞCMJDB�DPNQFUFOUF�
4F�JODMVJSÈO�KVOUP�DPO�MPT�FRVJQPT�Z�NBUFSJBMFT�MBT�JOEJDBDJPOFT�OFDFTBSJBT�QBSB�TV�DPSSFDUB�JOTUBMBDJØO�Z�VTP�EF� 

CJFOEP�NBSDBSTF�DPO�MB�JOGPSNBDJØO�RVF�EFUFSNJOF�MB�OPSNB�EF�BQMJDBDJØO�RVF�TF�FTUBCMFDF�FO�MB�DPSSFTQPOEJFOUF�*5$�
DPO�MBT�TJHVJFOUFT�JOEJDBDJPOFT�NÓOJNBT� 

B
� 3B[ØO�TPDJBM�Z�EJSFDDJØO�DPNQMFUB�EFM�GBCSJDBOUF�Z�FO�TV�DBTP�EF�TV�SFQSFTFOUBOUF�MFHBM�P�EFM�SFTQPOTBCMF�EF�MB� 
DPNFSDJBMJ[BDJØO� 
C
� .BSDB�Z�NPEFMP�TJ�QSPDFEF� 
D
� 5FOTJØO�F�JOUFOTJEBE�BTJHOBEB�TJ�QSPDFEF� 

��� -B�"ENJOJTUSBDJØO�QÞCMJDB�DPNQFUFOUF�WFSJmDBSÈ�FO�TVT�DBNQB×BT�EF�JOTQFDDJØO�EF�NFSDBEP�FM�DVNQMJNJFOUP�
EF�MBT�FYJHFODJBT�UÏDOJDBT�EF�MPT�NBUFSJBMFT�Z�FRVJQPT�TVKFUPT�B�FTUF�SFHMBNFOUP�
4F�QSFTVQPOESÈ�MB�DPOGPSNJEBE�EF�MPT�FRVJQPT�Z�NBUFSJBMFT�DPO�MBT�OPSNBT�Z�FTQFDJmDBDJPOFT�UÏDOJDBT�BQMJDBCMFT�

DVBOEP�ÏTUPT�EJTQPOHBO�EF�NBSDBT�P�DFSUJmDBEPT�EF�DPOGPSNJEBE�FNJUJEPT�QPS�VO�PSHBOJTNP�EF�DPOUSPM�BVUPSJ[BEP�QBSB� 
UBM�mO�TFHÞO�MPT�QSPDFEJNJFOUPT�FTUBCMFDJEPT�FO�FM�3FBM�%FDSFUP�����������EF����EF�EJDJFNCSF�QPS�FM�RVF�TF�BQSVFCB� 
FM�3FHMBNFOUP�EF�MB�*OGSBFTUSVDUVSB�QBSB�MB�$BMJEBE�Z�MB�4FHVSJEBE�*OEVTUSJBM� 

"SUÓDVMP����� 1SPZFDUP�EF�MBT�MÓOFBT� 

��� 4FSÈ�PCMJHBUPSJB�MB�QSFTFOUBDJØO�EF�QSPZFDUP�TVTDSJUP�QPS�UÏDOJDP�UJUVMBEP�DPNQFUFOUF�Z�WJTBEP�QPS�FM�DPMFHJP�
PmDJBM�DPSSFTQPOEJFOUF�QBSB�MB�SFBMJ[BDJØO�EF�UPEB�DMBTF�EF�MÓOFBT�EF�BMUB�UFOTJØO�B�RVF�TF�SFmFSF�FTUF�SFHMBNFOUP� 
��� -B�EFmOJDJØO�Z�DPOUFOJEP�NÓOJNP�EF�MPT�QSPZFDUPT�Z�BOUFQSPZFDUPT�TF�EFUFSNJOBSÈ�FO�MB�DPSSFTQPOEJFOUF�*5$� 

TJO�QFSKVJDJP�EF�MB�GBDVMUBE�EF�MB�"ENJOJTUSBDJØO�QBSB�TPMJDJUBS�MPT�EBUPT�BEJDJPOBMFT�RVF�DPOTJEFSF�OFDFTBSJPT�
$VBOEP�TF�USBUF�EF�MÓOFBT�P�QBSUF�EF�MBT�NJTNBT�EF�DBSÈDUFS�SFQFUJUJWP�QSPQJFEBE�EF�MBT�FNQSFTBT�EF�USBOTQPSUF�Z�

EJTUSJCVDJØO�EF�FOFSHÓB�FMÏDUSJDB�P�QBSB�BRVFMMBT�EF�MPT�DMJFOUFT�RVF�WBZBO�B�TFS�DFEJEBT�MPT�QSPZFDUPT�UJQP�QPESÈO�TFS� 
BQSPCBEPT�Z�SFHJTUSBEPT�QPS�MPT�ØSHBOPT�DPNQFUFOUFT�EF�MBT�DPNVOJEBEFT�BVUØOPNBT�FO�DBTP�EF�RVF�TF�MJNJUFO�B�TV�
ÈNCJUP�UFSSJUPSJBM�P�QPS�FM�.JOJTUFSJP�EF�*OEVTUSJB�5VSJTNP�Z�$PNFSDJP�FO�DBTP�EF�BQMJDBSTF�FO�NÈT�EF�VOB�DPNVOJEBE�
BVUØOPNB��&TUPT�QSPZFDUPT�UJQP�EFCFSÈO�TFS�DPNQMFUBEPT�JOFYDVTBCMFNFOUF�DPO�MPT�EBUPT�FTQFDÓmDPT�DPODFSOJFOUFT�B�
DBEB�DBTP�UBMFT�DPNP��VCJDBDJØO�BDDFTPT�DJSDVOTUBODJBT�MPDBMFT�DMJNB�FOUPSOP�EJNFOTJPOFT�FTQFDÓmDBT�DBSBDUFSÓTUJDBT�
EF�MBT�UJFSSBT�Z�EF�MB�DPOFYJØO�B�MB�SFE�BTÓ�DPNP�DVBMRVJFS�PUSB�DPSSFTQPOEJFOUF�BM�DBTP�QBSUJDVMBS�� 
��� &M�QSPDFEJNJFOUP�EF�JOGPSNBDJØO�QÞCMJDB�BQSPCBDJØO�Z�SFHJTUSP�EF�MPT�QSPZFDUPT�UJQP�TF�FGFDUVBSÈ�EF�MB�NJTNB� 

GPSNB�RVF�MBT�FTQFDJmDBDJPOFT�QBSUJDVMBSFT�EF�MBT�FNQSFTBT�TVNJOJTUSBEPSBT� 

"SUÓDVMP����� *OUFSSVQDJØO�Z�BMUFSBDJØO�EFM�TFSWJDJP� 

��� &O�MPT�DBTPT�P�DJSDVOTUBODJBT�FO�MPT�RVF�TF�PCTFSWF�FNJOFOUF�QFMJHSP�QBSB�MBT�QFSTPOBT�P�DPTBT�TF�EFCFSÈ�JOUF�
SSVNQJS�FM�GVODJPOBNJFOUP�EF�MBT�MÓOFBT�� 
��� -B�JOUFSSVQDJØO�EFM�GVODJPOBNJFOUP�EF�MBT�MÓOFBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�EF�FOFSHÓB�FMÏDUSJDB�TFSÈ�EFDJEJEB� 

FO�UPEP�DBTP�QPS�FM�PQFSBEPS�EFM�TJTUFNB�Z�HFTUPS�EF�MB�SFE�EF�USBOTQPSUF�P�QPS�FM�HFTUPS�EF�MB�SFE�EF�EJTUSJCVDJØO�TFHÞO� 
QSPDFEB�DPOGPSNF�MPT�QSPDFEJNJFOUPT�EF�PQFSBDJØO�WJHFOUFT�
1BSB�MÓOFBT�QBSUJDVMBSFT�VO�UÏDOJDP�UJUVMBEP�DPNQFUFOUF�DPO�MB�BVUPSJ[BDJØO�EFM�QSPQJFUBSJP�EF�MB�MÓOFB�QPESÈ�BEPQ� 

UBS�FO�TJUVBDJØO�EF�FNFSHFODJB�MBT�NFEJEBT�QSPWJTJPOBMFT�RVF�SFTVMUFO�BDPOTFKBCMFT�EBOEP�DVFOUB�JONFEJBUBNFOUF�BM�
ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�RVJFO�mKBSÈ�FM�QMB[P�QBSB�SFTUBCMFDFS�MBT�DPOEJDJPOFT�SFHMBNFOUBSJBT� 
��� -BT�DPOTFDVFODJBT�EFSJWBEBT�EF�DVBMRVJFS�JOUFSWFODJØO�EF�UFSDFSPT�FO�JOTUBMBDJPOFT�EF�MBT�RVF�OP�TFBO�UJUVMBSFT� 

TJFNQSF�RVF�BGFDUF�B�MPT�SFRVJTJUPT�EF�FTUF�SFHMBNFOUP�TJO�MB�FYQSFTB�BVUPSJ[BDJØO�EF�TV�UJUVMBS�TFSÈO�SFTQPOTBCJMJEBE�
EFM�DBVTBOUF�FM�DVBM�EFCFSÈ�IBDFS�GSFOUF�B�MPT�DPTUFT�EF�JOEFNOJ[BDJØO�EFSJWBEPT�EF�TV�BDUVBDJØO�� 

$"1¶56-0�** 

%JTQPTJDJPOFT�FTQFDÓmDBT�BQMJDBCMFT�B�MÓOFBT�QSPQJFEBE��EF�FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�
EF�FOFSHÓB�FMÏDUSJDB 

"SUÓDVMP����� &TQFDJmDBDJPOFT�QBSUJDVMBSFT�EF�MBT�FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�EF�FOFSHÓB�FMÏDUSJDB� 

��� -BT�FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�EF�FOFSHÓB�FMÏDUSJDB�QPESÈO�QSPQPOFS�FTQFDJmDBDJPOFT�QBSUJDVMBSFT�
QBSB�TVT�MÓOFBT�P�QBSB�BRVÏMMBT�EF�MPT�DMJFOUFT�RVF�WBZBO�B�TFS�DFEJEBT�B�MBT�FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�EF�
FOFSHÓB�FMÏDUSJDB��&TUBT�FTQFDJmDBDJPOFT�QPESÈO�EFmOJS�BTQFDUPT�EF�EJTF×P�NBUFSJBMFT�DPOTUSVDDJØO�NPOUBKF�Z�QVFTUB� 
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FO�TFSWJDJP�EF�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�TF×BMBOEP�FO�FMMBT�MBT�DPOEJDJPOFT�UÏDOJDBT�EF�DBSÈDUFS�DPODSFUP�RVF�TFBO� 
QSFDJTBT�QBSB�DPOTFHVJS�NBZPS�IPNPHFOFJEBE�FO�MBT�SFEFT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO� 
��� %JDIBT�FTQFDJmDBDJPOFT�EFCFSÈO�BKVTUBSTF�FO�DVBMRVJFS�DBTP�B�MPT�QSFDFQUPT�EFM�SFHMBNFOUP�Z�QSFWJP�DVNQMJ�

NJFOUP�EFM�QSPDFEJNJFOUP�EF�JOGPSNBDJØO�QÞCMJDB�EFCFSÈO�TFS�BQSPCBEBT�Z�SFHJTUSBEBT�QPS�MPT�ØSHBOPT�DPNQFUFOUFT�EF�
MBT�DPNVOJEBEFT�BVUØOPNBT�FO�DBTP�EF�RVF�TF�MJNJUFO�B�TV�ÈNCJUP�UFSSJUPSJBM�P�QPS�FM�.JOJTUFSJP�EF�*OEVTUSJB�5VSJTNP�
Z�$PNFSDJP�FO�DBTP�EF�BQMJDBSTF�FO�NÈT�EF�VOB�DPNVOJEBE�BVUØOPNB�
6O�UÏDOJDP�DPNQFUFOUF�EF�MB�FNQSFTB�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�DFSUJmDBSÈ�FM�DVNQMJNJFOUP�EF�FTUB�FTQFDJmDB� 

DJØO�QBSUJDVMBS�SFTQFDUP�EF�UPEBT�MBT�FYJHFODJBT�EF�TFHVSJEBE�SFHMBNFOUBSJBNFOUF�FTUBCMFDJEBT��"TJNJTNP�FM�ØSHBOP�
BENJOJTUSBUJWP�DPNQFUFOUF�FYJHJSÈ�QBSB�MB�BQSPCBDJØO�Z�SFHJTUSP�EF�MBT�FTQFDJmDBDJPOFT�QBSUJDVMBSFT�VO�JOGPSNF�UÏDOJDP� 
FNJUJEP�QPS�VO�PSHBOJTNP�DVBMJmDBEP�F�JOEFQFOEJFOUF� 

"SUÓDVMP����� $BQBDJEBE�UÏDOJDB�EF�MBT�FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�EF�FOFSHÓB�FMÏDUSJDB��QBSB�MB�FKFDVDJØO�Z�
NBOUFOJNJFOUP�EF�MÓOFBT�FMÏDUSJDBT�EF�TV�QSPQJFEBE� 

-BT�FNQSFTBT�EF��USBOTQPSUF�Z�EJTUSJCVDJØO�EF�FOFSHÓB�FMÏDUSJDB�RVF�SFBMJDFO�MBT�BDUJWJEBEFT�EF�DPOTUSVDDJØO�P�
NBOUFOJNJFOUP�EF�MÓOFBT�FMÏDUSJDBT�EF�TV�QSPQJFEBE�QPS�NFEJPT�QSPQJPT�OP�QSFDJTBO�FTUBS�JOTDSJUBT�FO�FM�SFHJTUSP�EF� 
FNQSFTBT�JOTUBMBEPSBT�BVUPSJ[BEBT�FTUBCMFDJEP�FO�MB�*5$�-"5����QPS�FOUFOEFSTF�B�MPT�FGFDUPT�EF�FTUF�SFHMBNFOUP�RVF�
EJDIBT�FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�DVFOUBO�DPO�MB�DBQBDJEBE�UÏDOJDB�BDSFEJUBEB�TVmDJFOUF�QBSB�MB�SFBMJ[BDJØO�
EF�MBT�DJUBEBT�BDUJWJEBEFT��&O�DVBMRVJFS�DBTP�MBT�FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�EF�FOFSHÓB�EFCFSÈO�DVNQMJS�FO�
DBEB�NPNFOUP�MBT�DPOEJDJPOFT�SFHMBNFOUBSJBT�FTUBCMFDJEBT�QBSB�MB�FKFDVDJØO�Z�NBOUFOJNJFOUP�EF�TVT�MÓOFBT�FMÏDUSJDBT� 
JODMVJEB�TV�QVFTUB�FO�GVODJPOBNJFOUP� 
&O�FM�TVQVFTUP�EF�RVF�MBT�FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�FGFDUÞFO�MBT�DJUBEBT�BDUJWJEBEFT�B�USBWÏT�EF�VOB� 

FNQSFTB�DPOUSBUBEB�ÏTUB�EFCFSÈ�PTUFOUBS�MB�DPOEJDJØO�EF�FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�TFHÞO�MP�FTUBCMFDJEP�FO�MB� 
*5$�-"5���� 

"SUÓDVMP����� %PDVNFOUBDJØO�Z�QVFTUB�FO�TFSWJDJP�EF�MBT�MÓOFBT�QSPQJFEBE�EF�FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�EF�
FOFSHÓB�FMÏDUSJDB� 

��� -B�DPOTUSVDDJØO�BNQMJBDJØO�NPEJmDBDJØO�Z�FYQMPUBDJØO�EF�MBT�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�QSPQJFEBE�EF�
FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�EF�FOFSHÓB�FMÏDUSJDB�TF�DPOEJDJPOBSÈ�B�MB�BVUPSJ[BDJØO�BENJOJTUSBUJWB�BQSPCBDJØO�
EFM�QSPZFDUP�EF�FKFDVDJØO�Z�BVUPSJ[BDJØO�EF�FYQMPUBDJØO�RVF�QSFTDSJCF�FM�UÓUVMP�7**�EFM�3FBM�%FDSFUP�����������EF���EF� 
EJDJFNCSF�� 
��� -BT�FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�EF�FOFSHÓB�FMÏDUSJDB�TF�SFTQPOTBCJMJ[BSÈO�EF�MB�FKFDVDJØO�EF�MBT�MÓOFBT� 

EF�TV�QSPQJFEBE� 
��� -BT�MÓOFBT�FMÏDUSJDBT�QSPQJFEBE�EF�FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�EF�FOFSHÓB�FMÏDUSJDB�EFCFSÈO�EJTQPOFS� 

EF�MB�TJHVJFOUF�EPDVNFOUBDJØO� 

B
� 1SPZFDUP�RVF�EFmOB�MBT�DBSBDUFSÓTUJDBT�EF�MB�JOTUBMBDJØO�TFHÞO�EFUFSNJOB�MB�*5$�-"5����FMBCPSBEP�QSFWJBNFOUF� 
B�MB�FKFDVDJØO� 
C � $FSUJmDBEP�mOBM�EF�PCSB�TFHÞO�NPEFMP�FTUBCMFDJEP�QPS�MB�"ENJOJTUSBDJØO�FNJUJEP�QPS�UÏDOJDP�UJUVMBEP�DPNQFUFO�

UF�VOB�WF[�mOBMJ[BEBT�MBT�PCSBT��&M�DJUBEP�DFSUJmDBEP�KVOUP�DPO�MPT�JOGPSNFT�EF�WFSJmDBDJØO�TVSUJSÈO�MPT�FGFDUPT�QSFWJTUPT�
FO�FM�BSUÓDVMP�����EFM�3FBM�%FDSFUP�����������EF���EF�EJDJFNCSF� 

"SUÓDVMP����� .BOUFOJNJFOUP�WFSJmDBDJPOFT�QFSJØEJDBT�F�JOTQFDDJPOFT�EF�MBT�MÓOFBT�QSPQJFEBE�EF�FNQSFTBT�EF�USBOTQPSUF�
Z�EJTUSJCVDJØO�EF�FOFSHÓB�FMÏDUSJDB� 

��� -BT�FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�EF�FOFSHÓB�FMÏDUSJDB�TF�SFTQPOTBCJMJ[BSÈO�EFM�NBOUFOJNJFOUP�Z�WFSJm�
DBDJØO�QFSJØEJDB�EF�MBT�MÓOFBT�EF�TV�QSPQJFEBE�Z�EF�BRVÏMMBT�RVF�MF�TFBO�DFEJEBT��4J�FM�NBOUFOJNJFOUP�P�MB�WFSJmDBDJØO�
GVFSB�SFBMJ[BEP�QPS�FNQSFTBT�NBOEBUBSJBT�ÏTUBT�EFCFSÈO�TFS�JOTUBMBEPSFT�BVUPSJ[BEPT� 
��� -B�WFSJmDBDJØO�QFSJØEJDB�EF�MBT�MÓOFBT�TF�SFBMJ[BSÈ�BM�NFOPT��DBEB�USFT�B×PT��-B�FNQSFTB�UJUVMBS�DPOTFSWBSÈ�FM� 

BDUB�EF�MB�WFSJmDBDJØO�B�EJTQPTJDJØO�EF�MPT�ØSHBOPT�DPNQFUFOUFT�EF�MB�"ENJOJTUSBDJØO�
-PT�ØSHBOPT�DPNQFUFOUFT�EF�MB�"ENJOJTUSBDJØO�QPESÈO�FGFDUVBS�JOTQFDDJPOFT�NFEJBOUF�DPOUSPM�QPS�NVFTUSFP�FTUB�

EÓTUJDP�EF�MBT�WFSJmDBDJPOFT�FGFDUVBEBT�QPS�MBT�FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO� 
��� &O�MB�*5$�-"5����TF�EFUBMMB�FM�QSPDFTP�QBSB�MBT�WFSJmDBDJPOFT�F�JOTQFDDJPOFT�QFSJØEJDBT� 

$"1¶56-0�*** 

%JTQPTJDJPOFT�FTQFDÓmDBT�BQMJDBCMFT�B�MÓOFBT�RVF�OP�TFBO�QSPQJFEBE��EF�FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�
EF�FOFSHÓB�FMÏDUSJDB 

"SUÓDVMP����� &NQSFTBT�JOTUBMBEPSBT�BVUPSJ[BEBT�QBSB�MÓOFBT�EF�BMUB�UFOTJØO� 

-BT�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�RVF�OP�TFBO�QSPQJFEBE�EF�FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�EF�FOFSHÓB�
FMÏDUSJDB�TF�FKFDVUBSÈO�QPS�FNQSFTBT�JOTUBMBEPSBT�BVUPSJ[BEBT�RVF�SFÞOBO�MPT�SFRVJTJUPT�Z�DPOEJDJPOFT�FTUBCMFDJEPT�FO� 
MB�*5$�-"5���� 
4FHÞO�MP�FTUBCMFDJEP�FO�FM�BSUÓDVMP������EF�MB�-FZ���������EF����EF�KVMJP�EF�*OEVTUSJB�MBT�BVUPSJ[BDJPOFT�DPODFEJEBT�

QPS�MPT�DPSSFTQPOEJFOUFT�ØSHBOPT�DPNQFUFOUFT�EF�MBT�DPNVOJEBEFT�BVUØOPNBT�B�MBT�FNQSFTBT�JOTUBMBEPSBT�UFOESÈO� 
WBMJEF[�Z�FmDBDJB�QBSB�UPEP�FM�UFSSJUPSJP�FTQB×PM� 
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"SUÓDVMP����� %PDVNFOUBDJØO�QVFTUB�FO�TFSWJDJP�Z�NBOUFOJNJFOUP�EF�MBT�MÓOFBT� 

��� 4FHÞO�MP�FTUBCMFDJEP�FO�FM�BSUÓDVMP������EF�MB�-FZ���������EF�*OEVTUSJB�Z�VOB�WF[�PCUFOJEB�FO�MPT�DBTPT�SFRVFSJEPT� 
QPS�FM�3FBM�%FDSFUP�����������EF���EF�EJDJFNCSF�MB�BVUPSJ[BDJØO�BENJOJTUSBUJWB�MB�QVFTUB�FO�TFSWJDJP�Z�VUJMJ[BDJØO�EF�MBT�
JOTUBMBDJPOFT�FMÏDUSJDBT�FKFDVUBEBT�QPS�FNQSFTBT�JOTUBMBEPSBT�BVUPSJ[BEBT�TF�DPOEJDJPOB�BM�TJHVJFOUF�QSPDFEJNJFOUP� 

B � %FCFSÈ�FMBCPSBSTF�QSFWJBNFOUF�B�MB�FKFDVDJØO�VO�QSPZFDUP�RVF�EFmOB�MBT�DBSBDUFSÓTUJDBT�EF�MB�MÓOFB�TFHÞO�
EFUFSNJOB�MB�*5$�-"5����Z�RVF�DVBOEP�FTUÏ�QSFWJTUP�RVF�MBT�MÓOFBT�WBZBO�B�TFS�DFEJEBT�EFCFSÈ�UFOFS�FO�DVFOUB�MBT�FT� 
QFDJmDBDJPOFT�QBSUJDVMBSFT�BQSPCBEBT�EF�MB�FNQSFTB�TVNJOJTUSBEPSB� 
C
� -B�MÓOFB�EFCFSÈ�WFSJmDBSTF�QPS�MB�FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�RVF�MB�FKFDVUF�DPO�MB�TVQFSWJTJØO�EFM�EJSFDUPS� 

EF�PCSB�B�mO�EF�DPNQSPCBS�MB�DPSSFDUB�FKFDVDJØO�Z�GVODJPOBNJFOUP�TFHVSP�EF�MB�NJTNB� 
D
� "M�mOBMJ[BS�MB�FKFDVDJØO�EF�MB�MÓOFB�VO�UÏDOJDP�UJUVMBEP�DPNQFUFOUF�FNJUJSÈ�FM�DPSSFTQPOEJFOUF�DFSUJmDBEP�EF�EJ� 

SFDDJØO�Z�mOBM�EF�PCSB�� 
E
� "TJNJTNP�TJ�MB�UFOTJØO�OPNJOBM�GVFSB�TVQFSJPS�B����L7�MB�JOTUBMBDJØO�EFCFSÈ�TFS�PCKFUP�EF�VOB�JOTQFDDJØO�JOJDJBM� 

QPS�VO�PSHBOJTNP�EF�DPOUSPM� 
F � "�MB�UFSNJOBDJØO�EF�MB�JOTUBMBDJØO�SFBMJ[BEBT�MBT�WFSJmDBDJPOFT�QFSUJOFOUFT�Z�MB�JOTQFDDJØO�JOJDJBM�FO�TV�DBTP� 

MB�FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�FKFDVUPSB�EF�MB�JOTUBMBDJØO�FNJUJSÈ�VO�DFSUJmDBEP�EF�JOTUBMBDJØO�FO�FM�RVF�TF�IBSÈ� 
DPOTUBS�RVF�MB�NJTNB�TF�IB�SFBMJ[BEP�EF�DPOGPSNJEBE�DPO�MP�FTUBCMFDJEP�FO�FM�SFHMBNFOUP�Z�TVT�*5$T�Z�EF�BDVFSEP�DPO�
FM�QSPZFDUP��&O�TV�DBTP�JEFOUJmDBSÈ�Z�KVTUJmDBSÈ�MBT�WBSJBDJPOFT�RVF�FO�MB�FKFDVDJØO�TF�IBZBO�QSPEVDJEP�DPO�SFMBDJØO�B�
MP�QSFWJTUP�FO�FM�QSPZFDUP��&O�DBTP�EF�MÓOFBT�RVF�SFRVJFSBO�BVUPSJ[BDJØO�BENJOJTUSBUJWB�TF�BDPNQB×BSÈ�BM�DFSUJmDBEP�EF� 
JOTUBMBDJØO�FM�BDUB�EF�QVFTUB�FO�TFSWJDJP� 
G
� $VBOEP�FM�UJUVMBS�EF�MB�MÓOFB�QSFDJTF�DPOFDUBSTF�B�MB�SFE�EF�VOB�FNQSFTB�TVNJOJTUSBEPSB�EF�FOFSHÓB�FMÏDUSJDB�EF�

CFSÈ�TPMJDJUBS�FM�TVNJOJTUSP�B�MB�FNQSFTB�TVNJOJTUSBEPSB�NFEJBOUF�FOUSFHB�EFM�DPSSFTQPOEJFOUF�FKFNQMBS�EFM�DFSUJmDBEP�
EF�JOTUBMBDJØO�EF�MB�MÓOFB� 
&O�FTUF�DBTP�MB�FNQSFTB�TVNJOJTUSBEPSB�QPESÈ�SFBMJ[BS�MBT�WFSJmDBDJPOFT�RVF�DPOTJEFSF�PQPSUVOBT�FO�MP�RVF�TF�SF� 

mFSF�BM�DVNQMJNJFOUP�EF�MBT�QSFTDSJQDJPOFT�EF�FTUF�SFHMBNFOUP�Z�EFM�QSPZFDUP�DPNP�SFRVJTJUP�QSFWJP�QBSB�MB�DPOFYJØO�
EF�MB�MÓOFB�B�MB�SFE�FMÏDUSJDB� 
4J�MPT�SFTVMUBEPT�EF�MBT�WFSJmDBDJPOFT�OP�GVFSBO�GBWPSBCMFT�MB�FNQSFTB�TVNJOJTUSBEPSB�EFCFSÈ�FYUFOEFS�VO�BDUB�FO�

MB�RVF�DPOTUF�FM�SFTVMUBEP�EF�MBT�DPNQSPCBDJPOFT�MB�DVBM�EFCFSÈ�TFS�mSNBEB�JHVBMNFOUF�QPS�FM�UJUVMBS�EF�MB�JOTUBMBDJØO�
EÈOEPTF�QPS�FOUFSBEP��%JDIB�BDUB�FO�FM�QMB[P�NÈT�CSFWF�QPTJCMF�TF�QPOESÈ�FO�DPOPDJNJFOUP�EFM�ØSHBOP�DPNQFUFOUF�EF�
MB�"ENJOJTUSBDJØO�RVJFO�EFUFSNJOBSÈ�MP�RVF�QSPDFEB� 
H
 � "TJNJTNP�FM�QSPQJFUBSJP�EF�MB�MÓOFB�EFCFSÈ�TVTDSJCJS�BOUFT�EF�TV�QVFTUB�FO�NBSDIB�VO�DPOUSBUP�EF�NBOUFOJ�

NJFOUP�TVTDSJUP�DPO�VOB�FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�QBSB�MÓOFBT�EF�BMUB�UFOTJØO�FO�FM�RVF�TF�IBHB�SFTQPOTBCMF�EF�
NBOUFOFS�MB�MÓOFB�FO�FM�EFCJEP�FTUBEP�EF�DPOTFSWBDJØO�Z�GVODJPOBNJFOUP��4J�FM�QSPQJFUBSJP�EF�MB�MÓOFB�B�KVJDJP�EFM�ØSHBOP� 
DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�EJTQPOF�EF�MPT�NFEJPT�Z�PSHBOJ[BDJØO�OFDFTBSJPT�QBSB�FGFDUVBS�TV�QSPQJP�NBOUFOJ�
NJFOUP�Z�BTVNF�TV�FKFDVDJØO�Z�MB�SFTQPOTBCJMJEBE�EFM�NJTNP�TFSÈ�FYJNJEP�EF�TV�DPOUSBUBDJØO�� 
I
� &M�DFSUJmDBEP�EF�MB�FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�KVOUP�DPO�FM�QSPZFDUP�FM�DFSUJmDBEP�EF�EJSFDDJØO�EF�PCSB�FM� 

EF�JOTQFDDJØO�JOJDJBM�FO�TV�DBTP�Z�FM�DPOUSBUP�EF�NBOUFOJNJFOUP�P�FM�DPNQSPNJTP�EF�SFBMJ[BSMP�DPO�NFEJPT�QSPQJPT�
EFCFSÈO�EFQPTJUBSTF�BOUF�FM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�DPO�PCKFUP�EF�JOTDSJCJS�MB�SFGFSJEB�JOTUBMBDJØO�FO� 
FM�DPSSFTQPOEJFOUF�SFHJTUSP� 

��� &O�MB�*5$�-"5����TF�EFUBMMB�FM�QSPDFTP�BQMJDBCMF�QBSB�MB�EPDVNFOUBDJØO�Z�QVFTUB�FO�TFSWJDJP� 

"SUÓDVMP����� *OTQFDDJPOFT�QFSJØEJDBT�EF�MBT�MÓOFBT� 

��� 1BSB�BMDBO[BS�MPT�PCKFUJWPT�TF×BMBEPT�FO�FM�BSUÓDVMP���EF�FTUF�SFHMBNFOUP�FO�SFMBDJØO�DPO�MB�TFHVSJEBE�TF�FGFD�
UVBSÈO�JOTQFDDJPOFT�QFSJØEJDBT�EF�MBT�MÓOFBT�
&TUBT�JOTQFDDJPOFT�TF�SFBMJ[BSÈO�DBEB�USFT�B×PT�BM�NFOPT�QVEJÏOEPTF�FTUBCMFDFS�DPOEJDJPOFT�FTQFDJBMFT�FO�MBT�*5$T�

EF�FTUF�SFHMBNFOUP��&M�UJUVMBS�EF�MB�MÓOFB�DVJEBSÈ�EF�RVF�EJDIBT�JOTQFDDJPOFT�TF�FGFDUÞFO�FO�MPT�QMB[PT�QSFWJTUPT� 
��� -BT�JOTQFDDJPOFT�QFSJØEJDBT�TF�SFBMJ[BSÈO�QPS�MPT�PSHBOJTNPT�EF�DPOUSPM�BVUPSJ[BEPT�FO�FTUF�DBNQP�SFHMBNFOUB�

SJP��1BSB�MÓOFBT�EF�UFOTJØO�OPNJOBM�OP�TVQFSJPS�B����L7�FTUBT�JOTQFDDJPOFT�TF�QPESÈO�TVTUJUVJS�QPS��SFWJTJPOFT�P�WFSJmDB�
DJPOFT�RVF�SFBMJDFO�UÏDOJDPT�UJUVMBEPT�DPNQFUFOUFT�RVF�DVNQMBO�MPT�SFRVJTJUPT�JOEJDBEPT�FO�MB�*5$�-"5����
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$PSSJFOUF�RVF�QBTB�B�USBWÏT�EFM�DVFSQP�IVNBOP�P�EF�VO��BOJNBM�DVBOEP�FTUÈ�TPNFUJEP�B�VOB�UFOTJØO�FMÏDUSJDB� 

���� $033*&/5&�%&�$0350$*3$6*50�.«9*."�"%.*4*#-& 

7BMPS�EF�MB�DPSSJFOUF�EF�DPSUPDJSDVJUP�RVF�QVFEF�TPQPSUBS�VO�FMFNFOUP�EF�MB�SFE�EVSBOUF�VOB�DPSUB�EVSBDJØO�FTQFDJ� 
mDBEB� 

���� $033*&/5&�%&�%&'&$50�0�%&�'"-5" 

$PSSJFOUF�RVF�DJSDVMB�EFCJEP�B�VO�EFGFDUP�EF�BJTMBNJFOUP� 

���� $033*&/5&�%&�%&'&$50�"�5*&33" 

&T�MB�DPSSJFOUF�RVF�FO�FM�DBTP�EF�VO�TPMP�QVOUP�EF�EFGFDUP�B�UJFSSB�TF�EFSJWB�QPS�FM�DJUBEP�QVOUP�EFTEF�FM�DJSDVJUP� 
BWFSJBEP�B�UJFSSB�P�B�QBSUFT�DPOFDUBEBT�B�UJFSSB� 
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���� $033*&/5&�%&�16&45"�"�5*&33" 

&T�MB�DPSSJFOUF�UPUBM�RVF�TF�EFSJWB�B�UJFSSB�B�USBWÏT�EF�MB�QVFTUB�B�UJFSSB� 

/PUB��-B�DPSSJFOUF�EF�QVFTUB�B�UJFSSB�FT�MB�QBSUF�EF�MB�DPSSJFOUF�EF�EFGFDUP�RVF�QSPWPDB�MB�FMFWBDJØO�EF�QPUFODJBM�EF� 
VOB�JOTUBMBDJØO�EF�QVFTUB�B�UJFSSB� 

���� $035&�0./*10-"3 

$PSUF�EF�UPEPT�MPT�DPOEVDUPSFT�BDUJWPT�EF�VO�NJTNP�DJSDVJUP� 

���� $6#*&35"�%&�6/�$"#-& 

3FWFTUJNJFOUP�DPOUJOVP�Z�VOJGPSNF�EF�NBUFSJBM�NFUÈMJDP�P�OP�NFUÈMJDP�HFOFSBMNFOUF�FYUSVJEP�Z�RVF�DPOTUJUVZF�MB� 
QSPUFDDJØO�FYUFSJPS�EFM�DBCMF� 

���� %&'&$50�"�5*&33"�	0�"�."4"
 

%FGFDUP�EF�BJTMBNJFOUP�FOUSF�VO�DPOEVDUPS�Z�UJFSSB�	P�NBTB
� 

���� %&'&$50�'3"/$0 

$POFYJØO�BDDJEFOUBM�EF�JNQFEBODJB�EFTQSFDJBCMF�FOUSF�EPT�P�NÈT�QVOUPT�DPO�EJTUJOUP�QPUFODJBM� 

���� &-&$530%0�%&�5*&33" 

$POEVDUPS�P�DPOKVOUP�EF�DPOEVDUPSFT�FOUFSSBEPT�RVF�TJSWFO�QBSB�FTUBCMFDFS�VOB�DPOFYJØO�DPO�UJFSSB��-PT�DPOEVD�
UPSFT�OP�BJTMBEPT�DPMPDBEPT�FO�DPOUBDUP�DPO�UJFSSB�QBSB�MB�DPOFYJØO�BM�FMFDUSPEP�TF�DPOTJEFSBSÈO�QBSUF�EF�ÏTUF� 

���� &-&.&/504�$0/%6$503&4 

5PEPT�BRVFMMPT�RVF�QVFEFO�FODPOUSBSTF�FO�VO�FEJmDJP�BQBSBUP�FUD��Z�RVF�TPO�TVTDFQUJCMFT�EF�USBOTGFSJS�VOB�UFO�
TJØO�UBMFT�DPNP��FTUSVDUVSBT�NFUÈMJDBT�P�EF�IPSNJHØO�BSNBEP�VUJMJ[BEBT�FO�MB�DPOTUSVDDJØO�EF�FEJmDJPT� 	QPS�FKFNQMP�
BSNBEVSBT�QBOFMFT�DBSQJOUFSÓB�NFUÈMJDB�FUD�
�DBOBMJ[BDJPOFT�NFUÈMJDBT�EF�BHVB�HBT�DBMFGBDDJØO��FUD��Z�MPT�BQBSBUPT�OP�
FMÏDUSJDPT�DPOFDUBEPT�B�FMMBT�TJ�MB�VOJØO�DPOTUJUVZF�VOB�DPOFYJØO�FMÏDUSJDB� 	QPS�FKFNQMP�SBEJBEPSFT�DPDJOBT�GSFHBEFSPT� 
NFUÈMJDPT�FUD�
��4VFMPT�Z�QBSFEFT�DPOEVDUPSBT� 

���� &.1"-.& 

"DDFTPSJP�RVF�HBSBOUJ[B�MB�DPOFYJØO�FOUSF�EPT�DBCMFT�QBSB�GPSNBS�VO�DJSDVJUP�DPOUJOÞP� 

���� '6&/5&�%&�&/&3(¶" 

"QBSBUP�HFOFSBEPS�P�TJTUFNB�TVNJOJTUSBEPS�EF�FOFSHÓB�FMÏDUSJDB� 

���� '6&/5&�%&�"-*.&/5"$*»/�%&�&/&3(¶" 

-VHBS�P�QVOUP�EPOEF�VOB�MÓOFB�VOB�SFE�VOB�JOTUBMBDJØO�P�VO�BQBSBUP�SFDJCF�FOFSHÓB�FMÏDUSJDB�RVF�UJFOF�RVF�USBOT� 
NJUJS�SFQBSUJS�P�VUJMJ[BS� 

���� *.1&%"/$*" 

$PDJFOUF�EF�MB�UFOTJØO�FO�MPT�CPSOFT�EF�VO�DJSDVJUP�FOUSF�MB�DPSSJFOUF�RVF�nVZF�QPS�FMMPT��&TUB�EFmOJDJØO�TØMP�FT�BQMJ� 
DBCMF�B�DPSSJFOUFT�TJOVTPJEBMFT� 

���� */45"-"$*»/�%&�5*&33" 

&T�FM�DPOKVOUP�GPSNBEP�QPS�FMFDUSPEPT�Z�MÓOFBT�EF�UJFSSB�EF�VOB�JOTUBMBDJØO�FMÏDUSJDB� 

���� */45"-"$*»/�%&�5*&33"�(&/&3"-

&T�MB�JOTUBMBDJØO�EF�UJFSSB�SFTVMUBOUF�EF�MB�JOUFSDPOFYJØO�EF�UPEBT�MBT�QVFTUBT�B�UJFSSB�EF�QSPUFDDJØO�Z�EF�TFSWJDJP�EF� 
VOB�JOTUBMBDJØO� 

���� */45"-"$*0/&4�%&�5*&33"�*/%&1&/%*&/5&4 

%PT�JOTUBMBDJPOFT�EF�UJFSSB�TF�DPOTJEFSBO�JOEFQFOEJFOUFT�FOUSF�TÓ�DVBOEP�UJFOFO�FMFDUSPEPT�EF�UJFSSB�TFQBSBEPT�Z� 
DVBOEP�EVSBOUF�FM�QBTP�EF�MB�DPSSJFOUF�B�UJFSSB�QPS�VOB�EF�FMMBT�MB�PUSB�OP�BERVJFSF�SFTQFDUP�B�VOB�UJFSSB�EF�SFGFSFODJB� 
VOB�UFOTJØO�TVQFSJPS�B����7� 

���� */45"-"$*0/&4�%&�5*&33"�4&1"3"%"4 

%PT�JOTUBMBDJPOFT�EF�UJFSSB�TF�EFOPNJOBO�TFQBSBEBT�DVBOEP�FOUSF�TVT�FMFDUSPEPT�OP�FYJTUF�VOB�DPOFYJØO�FTQFDÓmDB� 
EJSFDUB� 
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���� */45"-"$*»/�&-²$53*$" 

$POKVOUP�EF�BQBSBUPT�Z�EF�DJSDVJUPT�BTPDJBEPT�QSFWJTUPT�QBSB�VO�mO�QBSUJDVMBS��QSPEVDDJØO�DPOWFSTJØO�SFDUJmDBDJØO�
USBOTGPSNBDJØO�USBOTNJTJØO�EJTUSJCVDJØO�P�VUJMJ[BDJØO�EF�MB�FOFSHÓB�FMÏDUSJDB� 

���� */45"-"$*»/�13*7"%" 

&T�MB�JOTUBMBDJØO�EFTUJOBEB�QPS�VO�ÞOJDP�VTVBSJP�B�MB�QSPEVDDJØO�P�VUJMJ[BDJØO�EF�MB�FOFSHÓB�FMÏDUSJDB�FO�MPDBMFT�P� 
FNQMB[BNJFOUPT�EF�TV�VTP�FYDMVTJWP� 

���� */5&/4*%"%�%&�%&'&$50 

7BMPS�RVF�BMDBO[B�VOB�DPSSJFOUF�EF�EFGFDUP� 

���� */5&3361503 

"QBSBUP�EF�DPOFYJØO�DBQB[�EF�FTUBCMFDFS�EF�TPQPSUBS�Z�EF�JOUFSSVNQJS�MBT�DPSSJFOUFT�FO�MBT�DPOEJDJPOFT�OPSNBMFT�
EFM�DJSDVJUP�RVF�QVFEFO�JODMVJS�MBT�DPOEJDJPOFT�FTQFDJmDBEBT�EF�TPCSFDBSHB�FO�TFSWJDJP�BTÓ�DPNP�EF�TPQPSUBS�EVSBOUF� 
VO�UJFNQP�FTQFDJmDBEP�MBT�DPSSJFOUFT�FO�MBT�DPOEJDJPOFT�BOPSNBMFT�FTQFDJmDBEBT�EFM�DJSDVJUP�UBMFT�DPNP�MBT�EF�DPSUP� 
DJSDVJUP� 

���� */5&3361503�"650.«5*$0 

"QBSBUP�EF�DPOFYJØO�DBQB[�EF�FTUBCMFDFS�EF�TPQPSUBS�F�EF�JOUFSSVNQJS�MBT�DPSSJFOUFT�FO�MBT�DPOEJDJPOFT�OPSNBMFT�EFM�
DJSDVJUP�BTÓ�DPNP�EF�FTUBCMFDFS�EF�TPQPSUBS�EVSBOUF�VO�UJFNQP�EFUFSNJOBEP�Z�EF�JOUFSSVNQJS�DPSSJFOUFT�FO�DPOEJDJPOFT� 
BOPSNBMFT�FTQFDJmDBEBT�EFM�DJSDVJUP�UBMFT�DPNP�MBT�EFM�DPSUPDJSDVJUP� 

���� -¶/&"�%&�&/-"$&�$0/�&-�&-&$530%0�%&�5*&33" 

$VBOEP�FYJTUJFSB�QVOUP�EF�QVFTUB�B�UJFSSB�TF�EFOPNJOB�MÓOFB�EF�FOMBDF�DPO�FM�FMFDUSPEP�EF�UJFSSB�B�MB�QBSUF�EF�MB�MÓOFB�
EF�UJFSSB�DPNQSFOEJEB�FOUSF�FM�QVOUP�EF�QVFTUB�B�UJFSSB�Z�FM�FMFDUSPEP�TJFNQSF�RVF�FM�DPOEVDUPS�FTUÏ�GVFSB�EFM�UFSSFOP� 
P�DPMPDBEP�BJTMBEP�EFM�NJTNP� 

���� -¶/&"�%&�5*&33" 

&T�FM�DPOEVDUPS�P�DPOKVOUP�EF�DPOEVDUPSFT�RVF�VOFO�FM�FMFDUSPEP�EF�UJFSSB�DPO�VOB�QBSUF�EF�MB�JOTUBMBDJØO�RVF�TF�
IBZB�EF�QPOFS�B�UJFSSB�TJFNQSF�Z�DVBOEP�MPT�DPOEVDUPSFT�FTUÏO�GVFSB�EFM�UFSSFOP�P�DPMPDBEPT�FO�ÏM�QFSP�BJTMBEPT�EFM� 
NJTNP� 

���� ."4"�%&�6/�"1"3"50 

$POKVOUP�EF�MBT�QBSUFT�NFUÈMJDBT�EF�VO�BQBSBUP�RVF�FO�DPOEJDJPOFT�OPSNBMFT�FTUÈO�BJTMBEBT�EF�MBT�QBSUFT�BDUJWBT� 

���� /*7&-�%&�"*4-".*&/50 

1BSB�VO�BQBSBUP�P�NBUFSJBM�FMÏDUSJDP�EFUFSNJOBEP�DBSBDUFSÓTUJDB�EFmOJEB�QPS�VO�DPOKVOUP�EF�UFOTJPOFT�FTQFDJmDBEBT� 
EF�TV�BJTMBNJFOUP� 

B
� 1BSB�NBUFSJBMFT�DVZB�UFOTJØO�NÈT�FMFWBEB�QBSB�FM�NBUFSJBM�TFB�NFOPS�RVF�����L7�FM�OJWFM�EF�BJTMBNJFOUP�FTUÈ� 
EFmOJEP�QPS�MBT�UFOTJPOFT�TPQPSUBEBT�OPNJOBMFT�B�MPT�JNQVMTPT�EF�UJQP�SBZP�Z�MBT�UFOTJPOFT�TPQPSUBEBT�OPNJOBMFT�B� 
GSFDVFODJB�JOEVTUSJBM�EF�DPSUB�EVSBDJØO� 
C
� 1BSB�NBUFSJBMFT�DVZB�UFOTJØO�NÈT�FMFWBEB�QBSB�FM�NBUFSJBM�TFB�JHVBM�P�NBZPS�RVF�����L7�FM�OJWFM�EF�BJTMBNJFOUP�

FTUÈ�EFmOJEP�QPS�MBT�UFOTJPOFT�TPQPSUBEBT�OPNJOBMFT�B�MPT�JNQVMTPT�EF�UJQP�NBOJPCSB�Z�SBZP� 

���� /0�1301"("$*»/�%&�-"�--"." 

$VBMJEBE�EF�VO�NBUFSJBM�QPS�MB�RVF�EFKB�EF�BSEFS�FO�DVBOUP�DFTB�EF�BQMJDÈSTFMF�MB�MMBNB�RVF�QSPWPDB�TV�DPNCVT� 
UJØO� 

���� 1"/5"--"�%&�6/�$"#-& 

$BQB�P�DBQBT�DPOEVDUPSBT�DVZB�GVODJØO�FT�MB�EF�DPOmHVSBS�FM�DBNQP�FMÏDUSJDP�FO�FM�JOUFSJPS�EFM�BJTMBNJFOUP��"EFNÈT�
TV�GVODJØO�FT�DPOEVDJS�MBT�DPSSJFOUFT�EF�EFGFDUP�B�UJFSSB�RVF�QVFEBO�DJSDVMBS�B�USBWÏT�EF�FMMB� 

���� 10/&3�0�$0/&$5"3�"�."4" 

6OJS�FMÏDUSJDBNFOUF�VO�DPOEVDUPS�BM�BSNB[ØO�EF�VOB�NÈRVJOB�P�B�VOB�NBTB�NFUÈMJDB� 

���� 10/&3�0�$0/&$5"3�"�5*&33" 

6OJS�FMÏDUSJDBNFOUF�DPO�MB�UJFSSB�VOB�QBSUF�EFM�DJSDVJUP�FMÏDUSJDP�P�VOB�QBSUF�DPOEVDUPSB�OP�QFSUFOFDJFOUF�BM�NJTNP� 
QPS�NFEJP�EF�MB�JOTUBMBDJØO�EF�UJFSSB� 
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���� 16&45"�"�5*&33"�%&�1305&$$*»/ 

&T�MB�DPOFYJØO�EJSFDUB�B�UJFSSB�EF�MBT�QBSUFT�DPOEVDUPSBT�EF�MPT�FMFNFOUPT�EF�VOB�JOTUBMBDJØO�OP�TPNFUJEPT�OPS� 
NBMNFOUF�B�UFOTJØO�FMÏDUSJDB�QFSP�RVF�QVEJFSBO�TFS�QVFTUPT�FO�UFOTJØO�QPS�BWFSÓBT�P�DPOUBDUPT�BDDJEFOUBMFT�B�mO�EF� 
QSPUFHFS�B�MBT�QFSTPOBT�DPOUSB�DPOUBDUPT�DPO�UFOTJPOFT�QFMJHSPTBT� 

���� 16&45"�"�5*&33"�%&�4&37*$*0 

&T�MB�DPOFYJØO�RVF�UJFOF�QPS�PCKFUP�VOJS�B�UJFSSB�UFNQPSBMNFOUF�QBSUF�EF�MBT�JOTUBMBDJPOFT�RVF�FTUÈO�OPSNBMNFOUF� 
CBKP�UFOTJØO�P�QFSNBOFOUFNFOUF�DJFSUPT�QVOUPT�EF�MPT�DJSDVJUPT�FMÏDUSJDPT�EF�TFSWJDJP� 
&TUBT�QVFTUBT�B�UJFSSB�QVFEFO�TFS� 

�� %JSFDUBT��DVBOEP�OP�DPOUJFOFO�PUSB�SFTJTUFODJB�RVF�MB�QSPQJB�EF�QBTP�B�UJFSSB� 
�� *OEJSFDUBT��DVBOEP�TF�SFBMJ[BO�B�USBWÏT�EF�SFTJTUFODJBT�P�JNQFEBODJBT�BEJDJPOBMFT� 

���� 16/50�"�105&/$*"-�$&30 

1VOUP�EFM�UFSSFOP�B�VOB�EJTUBODJB�UBM�EF�MB�JOTUBMBDJØO�EF�UPNB�EF�UJFSSB�RVF�FM�HSBEJFOUF�EF�UFOTJØO�FO�EJDIP�QVOUP� 
SFTVMUF�EFTQSFDJBCMF��DVBOEP�QBTB�QPS�EJDIB�JOTUBMBDJØO�VOB�DPSSJFOUF�EF�EFGFDUP� 

���� 16/50�%&�16&45"�"�5*&33" 

&T�VO�QVOUP�TJUVBEP�HFOFSBMNFOUF�GVFSB�EFM�UFSSFOP�RVF�TJSWF�EF�VOJØO�EF�MBT�MÓOFBT�EF�UJFSSB�DPO�FM�FMFDUSPEP�EJ� 
SFDUBNFOUF�P�B�USBWÏT�EF�MÓOFBT�EF�FOMBDF�DPO�ÏM� 

���� 16/50�/&6530 

&T�FM�QVOUP�EF�VO�TJTUFNB�QPMJGÈTJDP�RVF�FO�MBT�DPOEJDJPOFT�EF�GVODJPOBNJFOUP�QSFWJTUBT�QSFTFOUB�MB�NJTNB�EJGF� 
SFODJB�EF�QPUFODJBM�DPO�SFMBDJØO�B�DBEB�VOP�EF�MPT�QPMPT�P�GBTFT�EFM�TJTUFNB� 

���� 3&"$5"/$*" 

&T�VO�EJTQPTJUJWP�RVF�TF�BQMJDB�QBSB�BHSFHBS�B�VO�DJSDVJUP�JOEVDUBODJB�DPO�EJTUJOUPT�PCKFUPT�QPS�FKFNQMP��BSSBORVF� 
EF�NPUPSFT�DPOFYJØO�FO�QBSBMFMP�EF�USBOTGPSNBEPSFT�P�SFHVMBDJØO�EF�DPSSJFOUF��3FBDUBODJB�MJNJUBEPSB�FT�MB�RVF�TF�VTB� 
QBSB�MJNJUBS�MB�DPSSJFOUF�DVBOEP�TF�QSPEV[DB�VO�DPSUPDJSDVJUP� 

���� 3&%�$0.1&/4"%"�.&%*"/5&�#0#*/"�%&�&95*/$*»/ 

3FE�FO�MB�RVF�VOP�P�WBSJPT�QVOUPT�OFVUSPT�FTUÈO�QVFTUPT�B�UJFSSB�QPS�SFBDUBODJBT�RVF�DPNQFOTBO�BQSPYJNBEBNFOUF� 
MB�DPNQPOFOUF�DBQBDJUJWB�EF�MB�DPSSJFOUF�EF�GBMUB�NPOPGÈTJDB�B�UJFSSB� 

/PUB��&O�VOB�SFE�DPO�OFVUSP�QVFTUP�B�UJFSSB�B�USBWÏT�EF�CPCJOB�EF�FYUJODJØO�MB�DPSSJFOUF�FO�MB�GBMUB�TF�MJNJUB�EF�UBM� 
NBOFSB�RVF�FM�BSDP�EF�MB�GBMUB�TF�BVUPFYUJOHVF� 

���� 3&%�$0/�/&6530�"�5*&33" 

3FE�DVZP�OFVUSP�FTUÈ�VOJEP�B�UJFSSB�CJFO�EJSFDUBNFOUF�P�CJFO�QPS�NFEJP�EF�VOB�SFTJTUFODJB�P�EF�VOB�JOEVDUBODJB�EF� 
QFRVF×P�WBMPS� 

���� 3&%�$0/�/&6530�"*4-"%0 

3FE�EFTQSPWJTUB�EF�DPOFYJØO�JOUFODJPOBM�B�UJFSSB�FYDFQUP�B�USBWÏT�EF�EJTQPTJUJWPT�EF�JOEJDBDJØO�NFEJEB�P�QSPUFDDJØO� 
EF�JNQFEBODJBT�NVZ�FMFWBEBT� 

���� 3&%�%&�%*453*#6$*»/ 

$POKVOUP�EF�DPOEVDUPSFT�DPO�UPEPT�TVT�BDDFTPSJPT�TVT�FMFNFOUPT�EF�TVKFDJØO�QSPUFDDJØO�FUD��RVF�VOF�VOB�GVFOUF� 
EF�FOFSHÓB�P�VOB�GVFOUF�EF�BMJNFOUBDJØO�EF�FOFSHÓB�DPO�MBT�JOTUBMBDJPOFT�JOUFSJPSFT�P�SFDFQUPSBT� 

���� 3&%&4�%&�%*453*#6$*»/�%&�$0.1"º¶" 

4PO�MBT�SFEFT�EF�EJTUSJCVDJØO�QSPQJFEBE�EF�VOB�FNQSFTB�EJTUSJCVJEPSB�EF�FOFSHÓB�FMÏDUSJDB� 

���� 3&%&4�1"35*$6-"3&4� 

4PO�MBT�EFTUJOBEBT�QBSB�VO�ÞOJDP�VTVBSJP�BM�TVNJOJTUSP�EF�MPT�MPDBMFT�P�FNQMB[BNJFOUPT�EF�TV�QSPQJFEBE�P�B�PUSPT� 
FTQFDJBMNFOUF�BVUPSJ[BEPT� 
&TUBT�SFEFT�QVFEFO�UFOFS�TV�PSJHFO� 

�� &O�DFOUSBMFT�EF�HFOFSBDJØO�QSPQJB� 
�� &O�SFEFT�EF�EJTUSJCVDJØO� 
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���� 3&&/("/$)&�"650.«5*$0 

4FDVFODJB�EF�NBOJPCSBT�QPS�MBT�RVF�B�DPOUJOVBDJØO�EF�VOB�BQFSUVSB�TF�DJFSSB�BVUPNÈUJDBNFOUF�VO�BQBSBUP�NFDÈOJDP�
EF�DPOFYJØO�EFTQVÏT�EF�VO�UJFNQP�QSFEFUFSNJOBEP� 

���� 3&4*45&/$*"�%&�5*&33" 

&T�MB�SFTJTUFODJB�FOUSF�VO�DPOEVDUPS�QVFTUP�B�UJFSSB�Z�VO�QVOUP�EF�QPUFODJBM�DFSP� 

���� 3&4*45&/$*"�(-0#"-�%&�5*&33" 

&T�MB�SFTJTUFODJB�EF�UJFSSB�FO�VO�QVOUP�DPOTJEFSBOEP�MB�BDDJØO�DPOKVOUB�EF�MB�UPUBMJEBE�EF�MBT�QVFTUBT�B�UJFSSB� 

���� 4&$$*0/"%03 

"QBSBUP�NFDÈOJDP�EF�DPOFYJØO�RVF�QPS�SB[POFT�EF�TFHVSJEBE�FO�QPTJDJØO�BCJFSUP�BTFHVSB�VOB�EJTUBODJB�EF�TFDDJP�
OBNJFOUP�RVF�TBUJTGBDF�VOBT�DPOEJDJPOFT�FTQFDÓmDBT�EF�BJTMBNJFOUP� 

/PUB��6O�TFDDJPOBEPS�FT�DBQB[�EF�BCSJS�Z�DFSSBS�VO�DJSDVJUP�DVBOEP�FT�EFTQSFDJBCMF�MB�DPSSJFOUF�B�JOUFSSVNQJS�P�B� 
FTUBCMFDFS�P�CJFO�DVBOEP�OP�TF�QSPEVDF�VO�DBNCJP�BQSFDJBCMF�EF�UFOTJØO�FO�MPT�CPSOFT�EF�DBEB�VOP�EF�MPT�QPMPT�EFM�
TFDDJPOBEPS��&T�UBNCJÏO�DBQB[�EF�TPQPSUBS�DPSSJFOUFT�EF�QBTP�FO�MBT�DPOEJDJPOFT�OPSNBMFT�EFM�DJSDVJUP�BTÓ�DPNP�EV� 
SBOUF�VO�UJFNQP�FTQFDJmDBEP�FO�DPOEJDJPOFT�BOPSNBMFT�UBMFT�DPNP�MBT�EF�DPSUPDJSDVJUP� 

���� 40#3&5&/4*»/ 

5FOTJØO�BOPSNBM�FYJTUFOUF�FOUSF�EPT�QVOUPT�EF�VOB�JOTUBMBDJØO�FMÏDUSJDB�TVQFSJPS�BM�WBMPS�NÈYJNP�RVF�QVFEF�FYJTUJS� 
FOUSF�FMMPT�FO�TFSWJDJP�OPSNBM� 
/PUB��7ÏBTF�EFmOJDJØO�EF�UFOTJØO�NÈT�FMFWBEB�EF�VOB�SFE�USJGÈTJDB� 

���� 40#3&5&/4*»/�5&.103"-

&T�MB�TPCSFUFOTJØO�FOUSF�GBTFT�Z�UJFSSB�P�FOUSF�GBTFT�FO�VO�MVHBS�EFUFSNJOBEP�EF�MB�SFE�EF�EVSBDJØO�SFMBUJWBNFOUF� 
MBSHB�Z�RVF�OP�FTUÈ�BNPSUJHVBEB�P�TØMP�MP�FTUÈ�EÏCJMNFOUF� 

���� 40#3&5&/4*»/�5*10�."/*0#3" 

&T�MB�TPCSFUFOTJØO�FOUSF�GBTF�Z�UJFSSB�P�FOUSF�GBTFT�FO�VO�MVHBS�EFUFSNJOBEP�EF�MB�SFE�EFCJEB�B�VOB�NBOJPCSB�EF� 
GFDUP�V�PUSB�DBVTB�Z�DVZB�GPSNB�QVFEF�BTJNJMBSTF�FO�MP�SFMBUJWP�B�MB�DPPSEJOBDJØO�EF�BJTMBNJFOUP�B�MB�EF�MPT�JNQVMTPT� 
OPSNBMJ[BEPT�VUJMJ[BEPT�QBSB�MPT�FOTBZPT�EF�JNQVMTP�UJQP�NBOJPCSB� 

���� 40#3&5&/4*»/�5*10�3":0 

&T�MB�TPCSFUFOTJØO�FOUSF�GBTF�Z�UJFSSB�P�FOUSF�GBTFT�FO�VO�MVHBS�EFUFSNJOBEP�EF�MB�SFE�EFCJEB�B�VOB�EFTDBSHB�BUNPT� 
GÏSJDB�V�PUSB�DBVTB�Z�DVZB�GPSNB�QVFEF�BTJNJMBSTF�FO�MP�SFMBUJWP�B�MB�DPPSEJOBDJØO�EF�BJTMBNJFOUP�B�MB�EF�MPT�JNQVMTPT� 
OPSNBMJ[BEPT�VUJMJ[BEPT�QBSB�MPT�FOTBZPT�EF�JNQVMTP�UJQP�SBZP� 

���� 5&/4*»/ 

%JGFSFODJB�EF�QPUFODJBM�FOUSF�EPT�QVOUPT��&O�MPT�TJTUFNBT�EF�DPSSJFOUF�BMUFSOB�TF�FYQSFTBSÈ�QPS�TV�WBMPS�FmDB[�TBMWP� 
JOEJDBDJØO�FO�DPOUSB� 

���� 5&/4*»/�"4*(/"%"�%&�6/�$"#-&�60�6 

5FOTJØO�QBSB�MB�RVF�TF�IB�EJTF×BEP�FM�DBCMF�Z�TVT�BDDFTPSJPT��6��FT�MB�UFOTJØO�OPNJOBM�FmDB[�B�GSFDVFODJB�JOEVTUSJBM� 
FOUSF�DBEB�DPOEVDUPS�Z�MB�QBOUBMMB�EFM�DBCMF�Z�6�FT�MB�UFOTJØO�OPNJOBM�FmDB[�B�GSFDVFODJB�JOEVTUSJBM�FOUSF�EPT�DPOEVD� 
UPSFT�DVBMFTRVJFSB� 

���� 5&/4*»/�"�5*&33"�0�$0/�3&-"$*»/�"�5*&33" 

&T�MB�UFOTJØO�FYJTUFOUF�FOUSF�VO�FMFNFOUP�DPOEVDUPS�Z�MB�UJFSSB� 

�� &O�JOTUBMBDJPOFT�USJGÈTJDBT�DPO�OFVUSP�OP�VOJEP�EJSFDUBNFOUF�B�UJFSSB�TF�DPOTJEFSBSÈ�DPNP�UFOTJØO�B�UJFSSB�MB� 
UFOTJØO�FOUSF�GBTFT� 
�� &O�JOTUBMBDJPOFT�USJGÈTJDBT�DPO�OFVUSP�VOJEP�EJSFDUBNFOUF�B�UJFSSB�TF�DPOTJEFSBSÈ�DPNP�UFOTJØO�B�UJFSSB�MB�UFOTJØO� 

FOUSF�GBTF�Z�OFVUSP� 

���� 5&/4*»/�"�5*&33"�53"/4'&3*%" 

&T�MB�UFOTJØO�EF�QBTP�P�EF�DPOUBDUP�RVF�QVFEF�BQBSFDFS�FO�VO�MVHBS�DVBMRVJFSB�USBOTNJUJEB�QPS�VO�FMFNFOUP�NFUÈMJDP� 
EFTEF�VOB�JOTUBMBDJØO�EF�UJFSSB�MFKBOB� 

���� 5&/4*»/�%&�$0/5"$50 

&T�MB�GSBDDJØO�EF�MB�UFOTJØO�EF�QVFTUB�B�UJFSSB�RVF�QVFEF�TFS�QVFOUFBEB�QPS�VOB�QFSTPOB�FOUSF�MB�NBOP�Z�VO�QVOUP� 
EFM�UFSSFOP�TJUVBEP�B�VO�NFUSP�EF�TFQBSBDJØO�P�FOUSF�BNCBT�NBOPT� 
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���� 5&/4*»/�%&�$0/5"$50�"1-*$"%" 

&T�MB�QBSUF�EF�MB�UFOTJØO�EF�DPOUBDUP�RVF�SFTVMUB�EJSFDUBNFOUF�BQMJDBEB�FOUSF�EPT�QVOUPT�EFM�DVFSQP�IVNBOP�DPOTJ�
EFSBOEP�UPEBT�MBT�SFTJTUFODJBT�RVF�JOUFSWJFOFO�FO�FM�DJSDVJUP�Z�FTUJNÈOEPTF�MB�EFM�DVFSQP�IVNBOP�FO�������PINJPT� 

���� 5&/4*»/�%&�%&'&$50 

5FOTJØO�RVF�BQBSFDF�B�DBVTB�EF�VO�EFGFDUP�EF�BJTMBNJFOUP�FOUSF�EPT�NBTBT�FOUSF�VOB�NBTB�Z�VO�FMFNFOUP�DPO� 
EVDUPS�P�FOUSF�VOB�NBTB�Z�UJFSSB� 

���� 5&/4*»/�%&�1"40 

&T�MB�QBSUF�EF�MB�UFOTJØO�B�UJFSSB�RVF�BQBSFDF�FO�DBTP�EF�VO�EFGFDUP�B�UJFSSB�FOUSF�EPT�QVOUPT�EFM�UFSSFOP�TFQBSBEPT� 
B�VO�NFUSP�� 

���� 5&/4*»/�%&�1"40�"1-*$"%" 

&T�MB�QBSUF�EF�MB�UFOTJØO�EF�QBTP�RVF�SFTVMUB�EJSFDUBNFOUF�BQMJDBEB�FOUSF�MPT�QJFT�EF�VO�IPNCSF�UFOJFOEP�FO�DVFOUB�
UPEBT�MBT�SFTJTUFODJBT�RVF�JOUFSWJFOFO�FO�FM�DJSDVJUP�Z�FTUJNÈOEPTF�MB�EFM�DVFSQP�IVNBOP�FO������PINJPT�� 

���� 5&/4*»/�%&�16&45"�"�5*&33" 

5FOTJØO�RVF�BQBSFDF�B�DBVTB�EF�VO�EFGFDUP�EF�BJTMBNJFOUP�FOUSF�VOB�NBTB�Z�UJFSSB�	WFS�UFOTJØO�EF�EFGFDUP
� 

���� 5&/4*»/�%&�4&37*$*0 

&T�FM�WBMPS�EF�MB�UFOTJØO�SFBMNFOUF�FYJTUFOUF�FO�VO�QVOUP�DVBMRVJFSB�EF�VOB�JOTUBMBDJØO�FO�VO�NPNFOUP�EFUFSNJ� 
OBEP� 

���� 5&/4*»/�%&�46.*/*4530 

&T�FM�WBMPS�P�WBMPSFT�EF�MB�UFOTJØO�RVF�DPOTUBO�FO�MPT�DPOUSBUPT�RVF�TF�FTUBCMFDFO�DPO�MPT�VTVBSJPT�Z�RVF�TJSWFO�EF� 
SFGFSFODJB�QBSB�MB�DPNQSPCBDJØO�EF�MB�SFHVMBSJEBE�FO�FM�TVNJOJTUSP��-B�UFOTJØO�EF�TVNJOJTUSP�QVFEF�UFOFS�WBSJPT�WBMPSFT�
EJTUJOUPT�FO�MPT�EJWFSTPT�TFDUPSFT�EF�VOB�NJTNB�SFE�TFHÞO�MB�TJUVBDJØO�EF�ÏTUPT�Z�EFNÈT�DJSDVOTUBODJBT� 

���� 5&/4*»/�.«4�&-&7"%"�%&�6/"�3&%�53*'«4*$"�	6T 

7BMPS�NÈT�FMFWBEP�EF�MB�UFOTJØO�FmDB[�FOUSF�GBTFT�RVF�QVFEF�QSFTFOUBSTF�FO�VO�JOTUBOUF�Z�FO�VO�QVOUP�DVBMRVJFSB� 
EF�MB�SFE�FO�MBT�DPOEJDJPOFT�OPSNBMFT�EF�FYQMPUBDJØO��&TUF�WBMPS�OP�UJFOF�FO�DVFOUB�MBT�WBSJBDJPOFT�USBOTJUPSJBT� 	QPS� 
FKFNQMP�NBOJPCSBT�FO�MB�SFE
�OJ�MBT�WBSJBDJPOFT�UFNQPSBMFT�EF�UFOTJØO�EFCJEBT�B�DPOEJDJPOFT�BOPSNBMFT�EF�MB�SFE� QPS�
FKFNQMP�BWFSÓBT�P�EFTDPOFYJPOFT�CSVTDBT�EF�DBSHBT�JNQPSUBOUFT
 � 

���� 5&/4*»/�.«4�&-&7"%"�1"3"�&-�."5&3*"-�	6N 

-B�NBZPS�UFOTJØO�FmDB[�FOUSF�GBTFT�QBSB�MB�DVBM�TF�EFmOF�FM�NBUFSJBM�FO�MP�RVF�TF�SFmFSF�BM�BJTMBNJFOUP�Z�EFUFS�
NJOBEBT�DBSBDUFSÓTUJDBT�RVF�FTUÈO�FWFOUVBMNFOUF�SFMBDJPOBEBT�DPO�FTUB�UFOTJØO��FO�MBT�OPSNBT�QSPQVFTUBT�QBSB�DBEB� 
NBUFSJBM� 

���� 5&/4*»/�/0.*/"-

7BMPS�DPOWFODJPOBM�EF�MB�UFOTJØO�DPO�MB�RVF�TF�EFOPNJOB�VO�TJTUFNB�P�JOTUBMBDJØO�Z�QBSB�FM�RVF�IB�TJEP�QSFWJTUP�TV� 
GVODJPOBNJFOUP�Z�BJTMBNJFOUP� 
-B�UFOTJØO�OPNJOBM�FYQSFTBEB�FO�LJMPWPMUJPT�TF�EFTJHOB�FO�FM�QSFTFOUF�3FHMBNFOUP�QPS�6O� 

���� 5&/4*»/�/0.*/"-�%&�6/"�3&%�53*'«4*$"�	6O 

7BMPS�EF�MB�UFOTJØO�FOUSF�GBTFT�QPS�FM�DVBM�TF�EFOPNJOB�MB�SFE�Z�B�MB�DVBM�TF�SFmFSFO�DJFSUBT�DBSBDUFSÓTUJDBT�EF�TFSWJDJP� 
EF�MB�SFE� 

���� 5&/4*»/�/0.*/"-�1"3"�&-�."5&3*"-

&T�MB�UFOTJØO�BTJHOBEB�QPS�FM�GBCSJDBOUF�QBSB�FM�NBUFSJBM� 

/PUB��1BSB�MB�BQBSBNFOUB�MB�UFOTJØO�BTJHOBEB�P�OPNJOBM�DPJODJEF�DPO�MB�UFOTJØO�NÈT�FMFWBEB�EFM�NBUFSJBM� 

���� 5&/4*»/�401035"%" 

&T�FM�WBMPS�EF�MB�UFOTJØO�FTQFDJmDBEB�RVF�VO�BJTMBNJFOUP�EFCF�TPQPSUBS�TJO�QFSGPSBDJØO�OJ�DPOUPSOFBNJFOUP�FO�DPO� 
EJDJPOFT�EF�FOTBZP�QSFFTUBCMFDJEBT� 

���� 5&/4*»/�401035"%"�/0.*/"-�"�'3&$6&/$*"�*/%6453*"-

&T�FM�WBMPS�FmDB[�EF�VOB�UFOTJØO�BMUFSOB�TJOVTPJEBM�B�GSFDVFODJB�JOEVTUSJBM�RVF�FM�NBUFSJBM�DPOTJEFSBEP�EFCF�TFS�DBQB[� 
EF�TPQPSUBS�TJO�QFSGPSBDJØO�OJ�DPOUPSOFBNJFOUP�EVSBOUF�MPT�FOTBZPT�SFBMJ[BEPT�FO�MBT�DPOEJDJPOFT�FTQFDJmDBEBT 
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����� 5&/4*»/�401035"%"�/0.*/"-�"�-04�*.16-404�5*10�."/*0#3"�0�5*10�3":0 

&T�FM�WBMPS�EF�DSFTUB�EF�UFOTJØO�TPQPSUBEB�B�MPT�JNQVMTPT�UJQP�NBOJPCSB�P�UJQP�SBZP�QSFTDSJUB�QBSB�VO�NBUFSJBM�FM�DVBM� 
DBSBDUFSJ[B�FM�BJTMBNJFOUP�EF�FTUF�NBUFSJBM�FO�MP�SFMBUJWP�B�MPT�FOTBZPT�EF�UFOTJØO�TPQPSUBEB� 

����� 5&3.*/"-�%&�$"#-& 

%JTQPTJUJWP�NPOUBEP�FO�FM�FYUSFNP�EF�VO�DBCMF�QBSB�HBSBOUJ[BS�MB�VOJØO�FMÏDUSJDB�DPO�PUSBT�QBSUFT�EF�VOB�SFE�Z�NBO� 
UFOFS�FM�BJTMBNJFOUP�IBTUB�FM�QVOUP�EF�DPOFYJØO� 

����� 5*&33" 

&T�MB�NBTB�DPOEVDUPSB�EF�MB�UJFSSB�FO�MB�RVF�FM�QPUFODJBM�FMÏDUSJDP�FO�DBEB�QVOUP�TF�UPNB�DPOWFODJPOBMNFOUF�JHVBM� 
B�DFSP�P�UPEP�DPOEVDUPS�VOJEP�B�FMMB�QPS�VOB�JNQFEBODJB�EFTQSFDJBCMF� 

����� 7"/0�%&�6/"�-¶/&"� 

%JTUBODJB�FOUSF�EPT�BQPZPT�DPOTFDVUJWPT�EF�VOB�MÓOFB�FMÏDUSJDB� 

����� ;0/"4 

"�FGFDUPT�EF�MBT�EJTUJOUBT�TPCSFDBSHBT�B�DPOTJEFSBS�Z�EFM�FTUBCMFDJNJFOUP�EF�MBT�IJQØUFTJT�EF�DÈMDVMP�QBSB�DPOEVDUPSFT� 
Z�BQPZPT�FTUF�SFHMBNFOUP�EFmOF�USFT�[POBT� 

;POB�"�� -B�TJUVBEB�B�NFOPT�EF�����NFUSPT�EF�BMUJUVE�TPCSF�FM�OJWFM�EFM�NBS�
 
;POB�#�� -B�TJUVBEB�B�VOB�BMUJUVE�FOUSF�����Z�������NFUSPT�TPCSF�FM�OJWFM�EFM�NBS�
 
;POB�$�� -B�TJUVBEB�B�VOB�BMUJUVE�TVQFSJPS�B�������NFUSPT�TPCSF�FM�OJWFM�EFM�NBS�
 

����� ;0/"�%&�1305&$$*»/ 

&T�FM�FTQBDJP�DPNQSFOEJEP�FOUSF�MPT�MÓNJUFT�EF�MPT�MVHBSFT�BDDFTJCMFT�QPS�VO�MBEP�Z�MPT�FMFNFOUPT�RVF�TF�FODVFOUSBO� 
CBKP�UFOTJØO�QPS�PUSP� 

*OTUSVDDJØO�5ÏDOJDB�$PNQMFNFOUBSJB 
�*5$�-"5��� 

/03."4�:�&41&$*'*$"$*0/&4�5²$/*$"4�%&�0#-*("%0�$6.1-*.*&/50 

4F�EFDMBSBO�EF�PCMJHBEP�DVNQMJNJFOUP�MBT�TJHVJFOUFT�OPSNBT�Z�FTQFDJmDBDJPOFT�UÏDOJDBT�� 

(&/&3"-&4� 

6/&������������ (SBEPT�EF�QSPUFDDJØO�QSPQPSDJPOBEPT�QPS�MBT�FOWPMWFOUFT�	$ØEJHP�*1
� 
6/&��������.������ (SBEPT�EF�QSPUFDDJØO�QSPQPSDJPOBEPT�QPS�MBT�FOWPMWFOUFT�	$ØEJHP�*1
� 
6/&������������&33"56.� (SBEPT�EF�QSPUFDDJØO�QSPQPSDJPOBEPT�QPS�MBT�FOWPMWFOUFT�	$ØEJHP�*1
� 
6/&�������������� �&OTBZPT�FO�BMUB�UFOTJØO��1BSUF����EFmOJDJPOFT�Z�QSFTDSJQDJPOFT�HFOFSBMFT�SFMBUJWBT�B�MPT� 

FOTBZPT� 
6/&�&/������������ �(SBEPT� EF� QSPUFDDJØO� QSPQPSDJPOBEPT� QPS� MBT� FOWPMWFOUFT� EF� NBUFSJBMFT� FMÏDUSJDPT�

DPOUSB�MPT�JNQBDUPT�NFDÈOJDPT�FYUFSOPT�	DØEJHP�*,
� 
6/&�&/�������$033������ �(SBEPT� EF� QSPUFDDJØO� QSPQPSDJPOBEPT� QPS� MBT� FOWPMWFOUFT� EF� NBUFSJBMFT� FMÏDUSJDPT�

DPOUSB�MPT�JNQBDUPT�NFDÈOJDPT�FYUFSOPT�	DØEJHP�*,
� 
6/&�&/�������"������� �(SBEPT� EF� QSPUFDDJØO� QSPQPSDJPOBEPT� QPS� MBT� FOWPMWFOUFT� EF� NBUFSJBMFT� FMÏDUSJDPT�

DPOUSB�MPT�JNQBDUPT�NFDÈOJDPT�FYUFSOPT�	DØEJHP�*,
�
6/&�&/�������"��$033������ �(SBEPT� EF� QSPUFDDJØO� QSPQPSDJPOBEPT� QPS� MBT� FOWPMWFOUFT� EF� NBUFSJBMFT� FMÏDUSJDPT�

DPOUSB�MPT�JNQBDUPT�NFDÈOJDPT�FYUFSOPT�	DØEJHP�*,
� 
6/&�&/�������������� 5ÏDOJDBT�EF�FOTBZP�FO�BMUB�UFOTJØO��1BSUF����4JTUFNBT�EF�NFEJEB� 
6/&�&/���������"�������� 5ÏDOJDBT�EF�FOTBZP�FO�BMUB�UFOTJØO��1BSUF����4JTUFNBT�EF�NFEJEB� 
6/&�&/�������������� �5ÏDOJDBT�EF�FOTBZP�FO�BMUB�UFOTJØO��1BSUF����%FmOJDJPOFT�Z�SFRVJTJUPT�QBSB�FOTBZPT�JO� 

TJUV� 
6/&�&/���������$033������� �5ÏDOJDBT�EF�FOTBZP�FO�BMUB�UFOTJØO��1BSUF����%FmOJDJPOFT�Z�SFRVJTJUPT�QBSB�FOTBZPT�JO� 

TJUV� 
6/&�&/�������������� $PPSEJOBDJØO�EF�BJTMBNJFOUP��1BSUF����%FmOJDJPOFT�QSJODJQJPT�Z�SFHMBT� 
6/&�&/�������������� $PPSEJOBDJØO�EF�BJTMBNJFOUP��1BSUF����(VÓB�EF�BQMJDBDJØO� 
6/&�&/������������ 5ÏDOJDBT�EF�FOTBZP�FO�BMUB�UFOTJØO��.FEJEBT�EF�MBT�EFTDBSHBT�QBSDJBMFT� 
6/&�&/�������������� $PSSJFOUFT�EF�DPSUPDJSDVJUP��1BSUF����%FmOJDJPOFT�Z�NÏUPEPT�EF�DÈMDVMP� 
6/&�&/�������������� �$PSSJFOUFT�EF�DPSUPDJSDVJUP�FO�TJTUFNBT�USJGÈTJDPT�EF�DPSSJFOUF�BMUFSOB��1BSUF����$ÈMDVMP�EF� 

DPSSJFOUFT� 
6/&�&/��������������	 �$PSSJFOUFT�EF�DPSUPDJSDVJUP�FO�TJTUFNBT�USJGÈTJDPT�EF�DPSSJFOUF�BMUFSOB��1BSUF����$PSSJFOUFT� 

EVSBOUF�EPT�DPSUPDJSDVJUPT�NPOPGÈTJDPT�B� UJFSSB�TJNVMUÈOFPT�Z�TFQBSBEPT�Z�DPSSJFOUFT�
QBSDJBMFT�EF�DPSUPDJSDVJUP�DJSDVMBOEP�B�USBWÏT�EF�UJFSSB 
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�$BCMFT�FMÏDUSJDPT��$ÈMDVMP�EF�MB�JOUFOTJEBE�BENJTJCMF��1BSUF����&DVBDJPOFT�EF�JOUFOTJEBE� 
BENJTJCMF�	GBDUPS�EF�DBSHB�����
�Z�DÈMDVMP�EF�QÏSEJEBT��4FDDJØO����(FOFSBMJEBEFT� 
�$BCMFT�FMÏDUSJDPT��$ÈMDVMP�EF�MB�JOUFOTJEBE�BENJTJCMF��1BSUF����&DVBDJPOFT�EF�JOUFOTJEBE� 
BENJTJCMF�	GBDUPS�EF�DBSHB�����
�Z�DÈMDVMP�EF�QÏSEJEBT��4FDDJØO����(FOFSBMJEBEFT� 
�$BCMFT�FMÏDUSJDPT��$ÈMDVMP�EF�MB�JOUFOTJEBE�BENJTJCMF��1BSUF����&DVBDJPOFT�EF�JOUFOTJEBE� 
BENJTJCMF� 	GBDUPS�EF�DBSHB�����
�Z�DÈMDVMP�EF�QÏSEJEBT��4FDDJØO����'BDUPSFT�EF�QÏSEJEBT� 
QPS�DPSSJFOUFT�EF�'PVDBVMU�FO�MBT�DVCJFSUBT�FO�FM�DBTP�EF�EPT�DJSDVJUPT�FO�DBQBT� 
�$BCMFT�FMÏDUSJDPT��$ÈMDVMP�EF�MB�JOUFOTJEBE�BENJTJCMF��1BSUF����&DVBDJPOFT�EF�JOUFOTJEBE� 
BENJTJCMF� 	GBDUPS� EF� DBSHB� ����
� Z� DÈMDVMP� EF� QÏSEJEBT�� 4FDDJØO� ��� 3FQBSUP� EF� MB�
JOUFOTJEBE� FOUSF� DBCMFT� VOJQPMBSFT� EJTQVFTUPT� FO� QBSBMFMP� Z� DÈMDVMP� EF� QÏSEJEBT� QPS� 
DPSSJFOUFT�DJSDVMBOUFT� 
�$BCMFT� FMÏDUSJDPT�� $ÈMDVMP� EF� MB� JOUFOTJEBE� BENJTJCMF�� 1BSUF� ��� 3FTJTUFODJB� UÏSNJDB�� 
4FDDJØO����$ÈMDVMP�EF�MB�SFTJTUFODJB�UÏSNJDB� 
�$BCMFT� FMÏDUSJDPT�� $ÈMDVMP� EF� MB� JOUFOTJEBE� BENJTJCMF�� 1BSUF� ��� 3FTJTUFODJB� UÏSNJDB�� 
4FDDJØO����$ÈMDVMP�EF�MB�SFTJTUFODJB�UÏSNJDB� 
�$BCMFT� FMÏDUSJDPT�� $ÈMDVMP� EF� MB� JOUFOTJEBE� BENJTJCMF�� 1BSUF� ��� 3FTJTUFODJB� UÏSNJDB�� 
4FDDJØO����$ÈMDVMP�EF�MB�SFTJTUFODJB�UÏSNJDB� 
�$BCMFT� FMÏDUSJDPT�� $ÈMDVMP� EF� MB� JOUFOTJEBE� BENJTJCMF�� 1BSUF� ��� 3FTJTUFODJB� UÏSNJDB�� 
4FDDJØO����.ÏUPEP�EF�DÈMDVMP�EF�MPT�DPFmDJFOUFT�EF�SFEVDDJØO�EF�MB�JOUFOTJEBE�BENJTJCMF� 
QBSB�HSVQPT�EF�DBCMFT�BM�BJSF�Z�QSPUFHJEPT�EF�MB�SBEJBDJØO�TPMBS� 
�$BCMFT�FMÏDUSJDPT��$ÈMDVMP�EF�MB�JOUFOTJEBE�BENJTJCMF��1BSUF����4FDDJPOFT�TPCSF�DPOEJDJPOFT� 
EF�GVODJPOBNJFOUP��4FDDJØO����$POEJDJPOFT�EF�GVODJPOBNJFOUP�EF�SFGFSFODJB�Z�TFMFDDJØO� 
EFM�UJQP�EF�DBCMF�
�$BCMFT� FMÏDUSJDPT�� $ÈMDVMP� EF� MB� JOUFOTJEBE� BENJTJCMF�� 1BSUF� ��� 4FDDJPOFT� TPCSF� 
DPOEJDJPOFT�EF�GVODJPOBNJFOUP��4FDDJØO����0QUJNJ[BDJØO�FDPOØNJDB�EF�MBT�TFDDJPOFT�EF�
MPT�DBCMFT�FMÏDUSJDPT�EF�QPUFODJB�
�$BCMFT�FMÏDUSJDPT��$ÈMDVMP�EF�MB�JOUFOTJEBE�BENJTJCMF��1BSUF����4FDDJPOFT�TPCSF�DPOEJDJPOFT� 
EF�GVODJPOBNJFOUP��4FDDJØO����$BCMFT�RVF�DSV[BO�GVFOUFT�EF�DBMPS�FYUFSOBT� 
�$ÈMDVMP� EF� MBT� JOUFOTJEBEFT� EF� DPSUPDJSDVJUP� UÏSNJDBNFOUF� BENJTJCMFT� UFOJFOEP� FO� 
DVFOUB�MPT�FGFDUPT�EFM�DBMFOUBNJFOUP�OP�BEJBCÈUJDP� 
�$POEVDUPSFT�EF�DPCSF�EFTOVEPT�DBCMFBEPT�QBSB�MÓOFBT�FMÏDUSJDBT�BÏSFBT 
�-ÓNJUFT�EF�UFNQFSBUVSB�EF�DPSUPDJSDVJUP�FO�DBCMFT�FMÏDUSJDPT�EF�UFOTJØO�BTJHOBEB�EF���L7� 
6N�����L7
�B���L7�	6N����L7
� 
�-ÓNJUFT�EF�UFNQFSBUVSB�EF�DPSUPDJSDVJUP�FO�DBCMFT�FMÏDUSJDPT�EF�UFOTJØO�BTJHOBEB�EF���L7� 
	6N�����L7
�B����L7�	6N����L7
� 
�-ÓNJUFT� EF� UFNQFSBUVSB� EF� DPSUPDJSDVJUP� FO� DBCMFT� FMÏDUSJDPT� EF� UFOTJØO� BTJHOBEB� 
TVQFSJPS�B����L7�	6N����L7
� 
�$BCMFT� EF� QPUFODJB� DPO� BJTMBNJFOUP� FYUSVJEP� Z� TVT� BDDFTPSJPT� EF� UFOTJØO� BTJHOBEB�
TVQFSJPS� B� ���� L7� 6N����L7
� IBTUB� ���� L7� 6N����� L7
�� 3FRVJTJUPT� Z� NÏUPEPT� EF� 
FOTBZP� 
�$BCMFT� EF� QPUFODJB� DPO� BJTMBNJFOUP� FYUSVJEP� Z� TVT� BDDFTPSJPT� EF� UFOTJØO� BTJHOBEB�
TVQFSJPS� B� ���� L7� 6N����L7
� IBTUB� ���� L7� 6N����� L7
�� 3FRVJTJUPT� Z� NÏUPEPT� EF� 
FOTBZP� 
�(VÓB�QBSB�MB�FMFDDJØO�EF�DBCMFT�FMÏDUSJDPT�EF�UFOTJØO�BTJHOBEB�TVQFSJPS�P�JHVBM�B������L7� 
QBSB�DJSDVJUPT�EF�EJTUSJCVDJØO�
�$POEVDUPSFT�QBSB�MÓOFBT�FMÏDUSJDBT�BÏSFBT��$POEVDUPSFT�EF�BMBNCSFT�SFEPOEPT�DBCMFBEPT�
FO�DBQBT�DPODÏOUSJDBT�
�$POEVDUPSFT�QBSB�MÓOFBT�FMÏDUSJDBT�BÏSFBT��$POEVDUPSFT�EF�BMBNCSFT�SFEPOEPT�DBCMFBEPT�
FO�DBQBT�DPODÏOUSJDBT�
�$POEVDUPSFT�QBSB�MÓOFBT�FMÏDUSJDBT�BÏSFBT��"MBNCSFT�FO�BMFBDJØO�EF�BMVNJOJP�NBHOFTJP� 
TJMJDJP� 
�$POEVDUPSFT�QBSB�MÓOFBT�FMÏDUSJDBT�BÏSFBT��"MBNCSFT�EF�BDFSP�HBMWBOJ[BEP� 
�$POEVDUPSFT�SFDVCJFSUPT�QBSB�MÓOFBT�BÏSFBT�Z�TVT�BDDFTPSJPT�QBSB�UFOTJPOFT�OPNJOBMFT� 
B�QBSUJS�EF���L7�D�B��IBTUB����L7�D�B��1BSUF����$POEVDUPSFT�SFDVCJFSUPT� 
�$POEVDUPSFT�EF�DBCMFT�BJTMBEPT� 
�$POEVDUPSFT�EF�DBCMFT�BJTMBEPT� 
�$BCMFT� EF� mCSB� ØQUJDB�� 1BSUF� ��� &TQFDJmDBDJØO� JOUFSNFEJB�� $BCMFT� ØQUJDPT� BÏSFPT� B� MP�
MBSHP�EF�MÓOFBT�FMÏDUSJDBT�EF�QPUFODJB
�"MBNCSFT�EF�BDFSP�SFDVCJFSUPT�EF�BMVNJOJP�QBSB�VTPT�FMÏDUSJDPT� 
�"MBNCSFT�EF�BDFSP�SFDVCJFSUPT�EF�BMVNJOJP�QBSB�VTPT�FMÏDUSJDPT� 
�$BCMFT�FMÏDUSJDPT�EF�EJTUSJCVDJØO�DPO�BJTMBNJFOUP�FYUSVJEP�EF�UFOTJØO�BTJHOBEB�EFTEF� 
����� 	��
� L7� IBTUB� ������� 	��
� L7�� 1BSUF� ��� $BCMFT� VOJQPMBSFT� Z� VOJQPMBSFT� SFVOJEPT� 
DPO�BJTMBNJFOUP�EF�9-1&��4FDDJØO�&����$BCMFT�DPO�DVCJFSUB�EF�DPNQVFTUP�EF�QPMJPMFmOB� 
UJQPT��&����&���Z��&��
�
�$BCMFT�FMÏDUSJDPT�EF�EJTUSJCVDJØO�DPO�BJTMBNJFOUP�FYUSVJEP�EF�UFOTJØO�BTJHOBEB�EFTEF� 
����� 	��
� L7� IBTUB� ������� 	��
� L7�� 1BSUF� ��� $BCMFT� VOJQPMBSFT� Z� VOJQPMBSFT� SFVOJEPT� 
DPO�BJTMBNJFOUP�EF�9-1&��4FDDJØO�&����$BCMFT�SFVOJEPT�FO�IB[�DPO�mBEPS�EF�BDFSP�QBSB�
EJTUSJCVDJØO�BÏSFB�Z�TFSWJDJP�.5�	UJQP��&��
�
�$BCMFT�FMÏDUSJDPT�EF�EJTUSJCVDJØO�DPO�BJTMBNJFOUP�FYUSVJEP�EF�UFOTJØO�BTJHOBEB�EFTEF� 
�����	��
�L7�IBTUB��������	��
�L7��1BSUF����$BCMFT�VOJQPMBSFT�Z�VOJQPMBSFT�SFVOJEPT�DPO� 
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BJTMBNJFOUP�EF�&13��4FDDJØO�&����$BCMFT�DPO�DVCJFSUB�EF�DPNQVFTUP�EF�QPMJPMFmOB� UJQPT� 
�&����&���Z��&��
� 
�$BCMFT�FMÏDUSJDPT�EF�EJTUSJCVDJØO�DPO�BJTMBNJFOUP�FYUSVJEP�EF�UFOTJØO�BTJHOBEB�EFTEF� 
����� 	��
� L7� IBTUB� ������� 	��
� L7�� 1BSUF� ��� $BCMFT� VOJQPMBSFT� Z� VOJQPMBSFT� SFVOJEPT� 
DPO�BJTMBNJFOUP�EF�&13��4FDDJØO�&����$BCMFT�SFVOJEPT�FO�IB[�DPO�mBEPS�EF�BDFSP�QBSB�
EJTUSJCVDJØO�BÏSFB�Z�TFSWJDJP�.5�	UJQP��&��
�
�$BCMFT�FMÏDUSJDPT�EF�EJTUSJCVDJØO�DPO�BJTMBNJFOUP�FYUSVJEP�EF�UFOTJØO�BTJHOBEB�EFTEF� 
����� 	��
� L7� IBTUB� ������� 	��
� L7�� 1BSUF� ��� $BCMFT� VOJQPMBSFT� Z� VOJQPMBSFT� SFVOJEPT� 
DPO� BJTMBNJFOUP� EF� )&13�� 4FDDJØO� &�� $BCMFT� DPO� BJTMBNJFOUP� EF� )&13� Z� DVCJFSUB� EF� 
DPNQVFTUP�EF�QPMJPMFmOB�	UJQPT��&����&���Z��&��
�
�$BCMFT�EF�FOFSHÓB�DPO�BJTMBNJFOUP�FYUSVJEP�Z�TVT�BDDFTPSJPT�QBSB�UFOTJØO�BTJHOBEB�EFTEF� 
���L7� 	6N������L7
�IBTUB�����L7� 	6N�������L7
��1BSUF����1SFTDSJQDJPOFT�EF�FOTBZP�QBSB�
DBCMFT�DPO�BJTMBNJFOUP�EF�9-1&�Z�QBOUBMMB�NFUÈMJDB�Z�TVT�BDDFTPSJPT��4FDDJØO�"��$BCMFT�
DPO�BJTMBNJFOUP�EF�9-1&�Z�QBOUBMMB�NFUÈMJDB�Z�TVT�BDDFTPSJPT�	MJTUB�EF�FOTBZPT��"
� 
�$BCMFT�EF�FOFSHÓB�DPO�BJTMBNJFOUP�FYUSVJEP�Z�TVT�BDDFTPSJPT�QBSB�UFOTJØO�BTJHOBEB�EFTEF� 
���L7� 	6N������L7
�IBTUB�����L7� 	6N�������L7
��1BSUF����1SFTDSJQDJPOFT�EF�FOTBZP�QBSB�
DBCMFT�DPO�BJTMBNJFOUP�EF�9-1&�Z�DVCJFSUB�NFUÈMJDB�Z�TVT�BDDFTPSJPT��4FDDJØO�"��$BCMFT� 
DPO�BJTMBNJFOUP�EF�9-1&�Z�DVCJFSUB�NFUÈMJDB�Z�TVT�BDDFTPSJPT�	MJTUB�EF�FOTBZPT��"
� 
�$BCMFT�EF�FOFSHÓB�DPO�BJTMBNJFOUP�FYUSVJEP�Z�TVT�BDDFTPSJPT�QBSB�UFOTJØO�BTJHOBEB�EFTEF� 
���L7� 	6N������L7
�IBTUB�����L7� 	6N�������L7
��1BSUF����1SFTDSJQDJPOFT�EF�FOTBZP�QBSB�
DBCMFT�DPO�BJTMBNJFOUP�EF�&13�Z�QBOUBMMB�NFUÈMJDB�Z�TVT�BDDFTPSJPT��4FDDJØO�"��$BCMFT�DPO�
BJTMBNJFOUP�EF�&13�Z�QBOUBMMB�NFUÈMJDB�Z�TVT�BDDFTPSJPT�	MJTUB�EF�FOTBZPT��"
� 
�$BCMFT�EF�FOFSHÓB�DPO�BJTMBNJFOUP�FYUSVJEP�Z�TVT�BDDFTPSJPT�QBSB�UFOTJØO�BTJHOBEB�EFTEF� 
���L7� 	6N������L7
�IBTUB�����L7� 	6N�������L7
��1BSUF����1SFTDSJQDJPOFT�EF�FOTBZP�QBSB�
DBCMFT�DPO�BJTMBNJFOUP�EF�&13�Z�DVCJFSUB�NFUÈMJDB�Z�TVT�BDDFTPSJPT��4FDDJØO�"��$BCMFT�DPO� 
BJTMBNJFOUP�EF�&13�Z�DVCJFSUB�NFUÈMJDB�Z�TVT�BDDFTPSJPT�	MJTUB�EF�FOTBZPT��"
� 
�$BCMFT� EF� FOFSHÓB� DPO� BJTMBNJFOUP� FYUSVJEP� Z� TVT� BDDFTPSJPT� QBSB� UFOTJØO� BTJHOBEB� 
EFTEF����L7� 6N������L7
�IBTUB�����L7� 6N�������L7
��1BSUF����$BCMFT�DPO�BJTMBNJFOUP�EF� 
)&13�Z�DVCJFSUB�EF�DPNQVFTUP�EF�QPMJPMFmOB�	UJQPT�����Z��
� 
�$BCMFT� EF� FOFSHÓB� DPO� BJTMBNJFOUP� FYUSVJEP� Z� TVT� BDDFTPSJPT� QBSB� UFOTJØO� BTJHOBEB� 
EFTEF����L7� 6N������L7
�IBTUB�����L7� 6N�������L7
��1BSUF����$BCMFT�DPO�BJTMBNJFOUP�EF� 
9-1&�Z�DVCJFSUB�EF�DPNQVFTUP�EF�QPMJPMFmOB�	UJQPT�����Z��
� 

�1JF[BT�EF�DPOFYJØO�QBSB�MÓOFBT�FMÏDUSJDBT�IBTUB�����L7� 
�.ÏUPEPT�EF�FOTBZP�QBSB�BDDFTPSJPT�EF�DBCMFT�FMÏDUSJDPT�EF�UFOTJØO�BTJHOBEB�EF���L7� 
	6N������L7
�B����L7�	6N������L7
 
�-ÓOFBT�FMÏDUSJDBT�BÏSFBT��3FRVJTJUPT�Z�FOTBZPT�QBSB�TFQBSBEPSFT� 
�-ÓOFBT� FMÏDUSJDBT� BÏSFBT�� 3FRVJTJUPT� Z� FOTBZPT� QBSB� BNPSUJHVBEPSFT� EF� WJCSBDJPOFT� 
FØMJDBT�UJQP�i4UPDLCSJEHFw� 
�$POFDUPSFT�NFDÈOJDPT�Z�EF�DPNQSFTJØO�QBSB�DBCMFT�EF�FOFSHÓB�EF�UFOTJPOFT�BTJHOBEBT�
IBTUB����L7�	6N����L7
��1BSUF����.ÏUPEPT�EF�FOTBZP�Z�SFRVJTJUPT� 
�1SFTDSJQDJPOFT�EF�FOTBZP�QBSB�BDDFTPSJPT�EF�VUJMJ[BDJØO�FO�DBCMFT�EF�FOFSHÓB�EF�UFOTJØO� 
BTJHOBEB�EF�����	��
�L7�IBTUB�������	��
�L7��1BSUF����$BCMFT�DPO�BJTMBNJFOUP�TFDP� 
�1SFTDSJQDJPOFT�EF�FOTBZP�QBSB�BDDFTPSJPT�EF�VUJMJ[BDJØO�FO�DBCMFT�EF�FOFSHÓB�EF�UFOTJØO� 
BTJHOBEB�EFTEF������	��
�L7�IBTUB��������	��
�L7��1BSUF����$BCMFT�DPO�BJTMBNJFOUP�TFDP� 

$SVDFUBT�EF�NBEFSB�QBSB�MÓOFBT�FMÏDUSJDBT� 
&OTBZP�EF�nFYJØO�FTUÈUJDB�EF�QPTUFT�EF�NBEFSB� 
*NQSFHOBDJØO� DPO� DSFPTPUB� B� QSFTJØO� EF� MPT� QPTUFT� EF� NBEFSB� EF� QJOP�� 4JTUFNB� 

1SFTFSWBDJØO�EF�MPT�QPTUFT�EF�NBEFSB��$POEJDJPOFT�EF�MB�DSFPTPUB� 
1SFTFSWBDJØO�EF�QPTUFT�EF�NBEFSB��$POEJDJPOFT�EF�MBT�TBMFT�QSFTFSWBOUFT�NÈT�VTVBMFT� 
*NQSFHOBDJØO�DPO�TBMFT�B�QSFTJØO�EF�MPT�QPTUFT�EF�NBEFSB�EF�QJOP��4JTUFNB�QPS�WBDÓP�Z� 

3FDVCSJNJFOUPT�HBMWBOJ[BEPT�FO�DBMJFOUF�EF�UPSOJMMFSÓB�Z�PUSPT�FMFNFOUPT�EF�mKBDJØO� 
)FSSBKFT� Z� FMFNFOUPT� EF� mKBDJØO� Z� FNQBMNF� QBSB� MÓOFBT� FMÏDUSJDBT� BÏSFBT� EF� BMUB� 

1PTUFT�EF�IPSNJHØO�UJQP�)7�Z�)7)�QBSB�MÓOFBT�FMÏDUSJDBT�BÏSFBT� 
"QPZPT�NFUÈMJDPT�EF�DFMPTÓB�QBSB�MÓOFBT�FMÏDUSJDBT�BÏSFBT�EF�EJTUSJCVDJØO� 
"QPZPT�EF�DIBQB�NFUÈMJDB�QBSB�MÓOFBT�FMÏDUSJDBT�BÏSFBT�EF�EJTUSJCVDJØO� 
1PTUFT�EF�NBEFSB�QBSB�MÓOFBT�BÏSFBT��3FRVJTJUPT�EF�EVSBCJMJEBE� 
&OTBZPT�NFDÈOJDPT�EF�FTUSVDUVSBT�QBSB�MÓOFBT�FMÏDUSJDBT�BÏSFBT� 
-ÓOFBT�FMÏDUSJDBT�BÏSFBT��3FRVJTJUPT�Z�FOTBZPT�QBSB�IFSSBKFT� 
�3FDVCSJNJFOUPT�HBMWBOJ[BEPT�FO�DBMJFOUF�TPCSF�QSPEVDUPT�BDBCBEPT�EF�IJFSSP�Z�BDFSP��
&TQFDJmDBDJPOFT�Z�NÏUPEPT�EF�FOTBZP� 
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'VTJCMFT�EF�BMUB�UFOTJØO��1BSUF����$PSUBDJSDVJUPT�EF�FYQVMTJØO� 
�*OUFSSVQUPSFT� EF� BMUB� UFOTJØO�� 1BSUF� ��� *OUFSSVQUPSFT� EF� BMUB� UFOTJØO� QBSB� UFOTJPOFT� 
BTJHOBEBT�TVQFSJPSFT�B���L7�F�JOGFSJPSFT�B����L7� 
�*OUFSSVQUPSFT� EF� BMUB� UFOTJØO�� 1BSUF� ��� *OUFSSVQUPSFT� EF� BMUB� UFOTJØO� QBSB� UFOTJPOFT� 
BTJHOBEBT�TVQFSJPSFT�B���L7�F�JOGFSJPSFT�B����L7� 
�*OUFSSVQUPSFT� EF� BMUB� UFOTJØO�� 1BSUF� ��� JOUFSSVQUPSFT� EF� BMUB� UFOTJØO� QBSB� UFOTJPOFT� 
BTJHOBEBT�JHVBMFT�P�TVQFSJPSFT�B����L7 
�*OUFSSVQUPSFT� EF� BMUB� UFOTJØO�� 1BSUF� ��� *OUFSSVQUPSFT� EF� BMUB� UFOTJØO� QBSB� UFOTJPOFT� 
BTJHOBEBT�JHVBMFT�P�TVQFSJPSFT�B����L7� 
�*OUFSSVQUPSFT� EF� BMUB� UFOTJØO�� 1BSUF� ��� *OUFSSVQUPSFT� EF� BMUB� UFOTJØO� QBSB� UFOTJPOFT� 
BTJHOBEBT�JHVBMFT�P�TVQFSJPSFT�B����L7� 
'VTJCMFT�EF�BMUB�UFOTJØO��1BSUF����'VTJCMFT�MJNJUBEPSFT�EF�DPSSJFOUF 
�"QBSBNFOUB�EF�BMUB�UFOTJØO��1BSUF������ *OUFSSVQUPSFT�BVUPNÈUJDPT�EF�DPSSJFOUF�BMUFSOB� 
QBSB�BMUB�UFOTJØO�
�"QBSBNFOUB�EF�BMUB�UFOTJØO��1BSUF������ *OUFSSVQUPSFT�BVUPNÈUJDPT�EF�DPSSJFOUF�BMUFSOB� 
QBSB�BMUB�UFOTJØO�
�"QBSBNFOUB�EF�BMUB�UFOTJØO��1BSUF������ *OUFSSVQUPSFT�BVUPNÈUJDPT�EF�DPSSJFOUF�BMUFSOB� 
QBSB�BMUB�UFOTJØO� 
�"QBSBNFOUB�EF�BMUB�UFOTJØO��1BSUF������4FDDJPOBEPSFT�Z�TFDDJPOBEPSFT�EF�QVFTUB�B�UJFSSB� 
EF�DPSSJFOUF�BMUFSOB� 

�.FEJEBT�EF�MPT�BDPQMBNJFOUPT�QBSB�SØUVMB�Z�BMPKBNJFOUP�EF�SPUVMB�EF�MPT�FMFNFOUPT�EF� 
DBEFOBT�EF�BJTMBEPSFT 
�%JNFOTJPOFT� EF� MPT� BDPQMBNJFOUPT� DPO� IPSRVJMMB� Z� MFOHàFUB� EF� MPT� FMFNFOUPT� EF� MBT� 
DBEFOBT�EF�BJTMBEPSFT� 
�%JNFOTJPOFT� EF� MPT� BDPQMBNJFOUPT� DPO� IPSRVJMMB� Z� MFOHàFUB� EF� MPT� FMFNFOUPT� EF� MBT� 
DBEFOBT�EF�BJTMBEPSFT� 
�"JTMBEPSFT� DPNQVFTUPT� EFTUJOBEPT� B� MBT� MÓOFBT� BÏSFBT� EF� DPSSJFOUF� BMUFSOB� EF� UFO�
TJØO� OPNJOBM� TVQFSJPS� B� ������ 7�� %FmOJDJPOFT� NÏUPEPT� EF� FOTBZP� Z� DSJUFSJPT� EF� 
BDFQUBDJØO�
�"JTMBEPSFT� DPNQVFTUPT� EFTUJOBEPT� B� MBT� MÓOFBT� BÏSFBT� EF� DPSSJFOUF� BMUFSOB� EF� UFO�
TJØO� OPNJOBM� TVQFSJPS� B� ������ 7�� %FmOJDJPOFT� NÏUPEPT� EF� FOTBZP� Z� DSJUFSJPT� EF� 
BDFQUBDJØO�
�"JTMBEPSFT�QBSB�MÓOFBT�BÏSFBT�EF�UFOTJØO�OPNJOBM�TVQFSJPS�B�������7��&OTBZPT�EF�BSDP�EF� 
QPUFODJB�FO�DPSSJFOUF�BMUFSOB�EF�DBEFOBT�EF�BJTMBEPSFT�FRVJQBEBT� 
�"JTMBEPSFT� QBSB� MÓOFBT� BÏSFBT� EF� UFOTJØO� OPNJOBM� TVQFSJPS� B� �� L7�� &MFNFOUPT� EF� MBT�
DBEFOBT� EF� BJTMBEPSFT� EF� NBUFSJBM� DFSÈNJDP� P� EF� WJESJP� QBSB� TJTUFNBT� EF� DPSSJFOUF�
BMUFSOB��$BSBDUFSÓTUJDBT�EF�MPT�FMFNFOUPT�EF�MBT�DBEFOBT�EF�BJTMBEPSFT�UJQP�DBQFSV[B�Z�
WÈTUBHP� 
�%JTQPTJUJWPT�EF�FODMBWBNJFOUP�QBSB�MBT�VOJPOFT�FOUSF�MPT�FMFNFOUPT�EF�MBT�DBEFOBT�EF� 
BJTMBEPSFT�NFEJBOUF�SØUVMB�Z�BMPKBNJFOUP�EF�SØUVMB��%JNFOTJPOFT�Z�FOTBZPT� 
�"JTMBEPSFT�QBSB� MÓOFBT�BÏSFBT�EF�UFOTJØO�OPNJOBM�TVQFSJPS�B���L7��1BSUF����&MFNFOUPT�
EF� BJTMBEPSFT� EF� DBEFOB� EF� DFSÈNJDB� P� EF� WJESJP� QBSB� TJTUFNBT� EF� DPSSJFOUF� BMUFSOB��
%FmOJDJPOFT�NÏUPEPT�EF�FOTBZP�Z�DSJUFSJPT�EF�BDFQUBDJØO�
�"JTMBEPSFT�QBSB� MÓOFBT�BÏSFBT�EF�UFOTJØO�OPNJOBM�TVQFSJPS�B���L7��1BSUF����&MFNFOUPT�
EF� BJTMBEPSFT� EF� DBEFOB� EF� DFSÈNJDB� P� EF� WJESJP� QBSB� TJTUFNBT� EF� DPSSJFOUF� BMUFSOB��
%FmOJDJPOFT�NÏUPEPT�EF�FOTBZP�Z�DSJUFSJPT�EF�BDFQUBDJØO�
�"JTMBEPSFT�QBSB�MÓOFBT�BÏSFBT�EF�UFOTJØO�OPNJOBM�TVQFSJPS�B�������7��1BSUF����$BEFOBT� 
EF� BJTMBEPSFT� Z� DBEFOBT� EF� BJTMBEPSFT� FRVJQBEBT� QBSB� TJTUFNBT� EF� DPSSJFOUF� BMUFSOB��
%FmOJDJPOFT�NÏUPEPT�EF�FOTBZP�Z�DSJUFSJPT�EF�BDFQUBDJØO�
�"JTMBEPSFT�QBSB�MÓOFBT�BÏSFBT�EF�UFOTJØO�OPNJOBM�TVQFSJPS�B���L7��"JTMBEPSFT�EF�DFSÈNJDB�
QBSB� TJTUFNBT� EF� DPSSJFOUF� BMUFSOB�� $BSBDUFSÓTUJDBT� EF� MPT� FMFNFOUPT� EF� DBEFOBT� EF� 
BJTMBEPSFT�EF�UJQP�CBTUØO
�"JTMBEPSFT�EF�NBUFSJBM�DFSÈNJDP�P�WJESJP�QBSB�MÓOFBT�BÏSFBT�DPO�UFOTJØO�OPNJOBM�TVQFSJPS� 
B������7��&OTBZPT�EF�QFSGPSBDJØO�DPO�JNQVMTPT�FO�BJSF� 
�"JTMBEPSFT� QBSB� MÓOFBT� BÏSFBT� EF� UFOTJØO� OPNJOBM� TVQFSJPS� B� ������ 7�� &MFNFOUPT�
BJTMBEPSFT�EF�DFSÈNJDB�P�EF�WJESJP�QBSB�TJTUFNBT�EF�DPSSJFOUF�DPOUJOVB��%FmOJDJPOFT�
NÏUPEPT�EF�FOTBZP�Z�DSJUFSJPT�EF�BDFQUBDJØO�
�&MFNFOUPT�EF�DBEFOBT�EF�BJTMBEPSFT�DPNQVFTUPT�QBSB�MÓOFBT�BÏSFBT�EF�UFOTJØO�OPNJOBM�
TVQFSJPS�B���L7��1BSUF����$MBTFT�NFDÈOJDBT�Z�BDPQMBNJFOUPT�EF�FYUSFNPT�OPSNBMJ[BEPT� 
�&MFNFOUPT�EF�DBEFOBT�EF�BJTMBEPSFT�DPNQVFTUPT�QBSB�MÓOFBT�BÏSFBT�EF�UFOTJØO�OPNJOBM�
TVQFSJPS�B���L7��1BSUF����$BSBDUFSÓTUJDBT�EJNFOTJPOBMFT�Z�FMÏDUSJDBT 
�&MFNFOUPT�EF�DBEFOBT�EF�BJTMBEPSFT�DPNQVFTUPT�QBSB�MÓOFBT�BÏSFBT�EF�UFOTJØO�OPNJOBM�
TVQFSJPS�B���L7��1BSUF����$BSBDUFSÓTUJDBT�EJNFOTJPOBMFT�Z�FMÏDUSJDBT� 
�"JTMBEPSFT�QPMJNÏSJDPT�QBSB�VTP�JOUFSJPS�Z�FYUFSJPS�DPO�VOB�UFOTJØO�OPNJOBM�TVQFSJPS�B�
�����7��%FmOJDJPOFT�HFOFSBMFT�NÏUPEPT�EF�FOTBZP�Z�DSJUFSJPT�EF�BDFQUBDJØO� 
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6/&�������������� 1BSBSSBZPT��1BSUF����FOTBZPT�EF�DPOUBNJOBDJØO�BSUJmDJBM�EF�MPT�QBSBSSBZPT� 
6/&�&/�������������� �1BSBSSBZPT�� 1BSUF� ��� 1BSBSSBZPT� EF� SFTJTUFODJB� WBSJBCMF� DPO� FYQMPTPSFT� QBSB� SFEFT� EF� 

DPSSJFOUF�BMUFSOB� 
6/&�&/���������"������� �1BSBSSBZPT�� 1BSUF� ��� 1BSBSSBZPT� EF� SFTJTUFODJB� WBSJBCMF� DPO� FYQMPTPSFT� QBSB� SFEFT� EF� 

DPSSJFOUF�BMUFSOB� 
6/&�&/�������������� �1BSBSSBZPT�� 1BSUF� ��� 1BSBSSBZPT� EF� ØYJEP� NFUÈMJDP� TJO� FYQMPTPSFT� QBSB� TJTUFNBT� EF� 

DPSSJFOUF�BMUFSOB� 
6/&�&/���������"������� �1BSBSSBZPT�� 1BSUF� ��� 1BSBSSBZPT� EF� ØYJEP� NFUÈMJDP� TJO� FYQMPTPSFT� QBSB� TJTUFNBT� EF� 

DPSSJFOUF�BMUFSOB� 
6/&�&/�������������� 1BSBSSBZPT��1BSUF����3FDPNFOEBDJPOFT�QBSB�MB�TFMFDDJØO�Z�VUJMJ[BDJØO� 
6/&�&/���������"������� 1BSBSSBZPT��1BSUF����3FDPNFOEBDJPOFT�QBSB�MB�TFMFDDJØO�Z�VUJMJ[BDJØO� 

*OTUSVDDJØO�5ÏDOJDB�$PNQMFNFOUBSJB 
*5$�-"5��� 

*/45"-"%03&4�"6503*;"%04�:�&.13&4"4�*/45"-"%03"4�"6503*;"%"4 
1"3"�-¶/&"4�%&�"-5"�5&/4*»/ 

���¶/%*$& 

��� 0#+&50 
��� */45"-"%03�"6503*;"%0�:�&.13&4"�*/45"-"%03"�"6503*;"%"�1"3"�-¶/&"4�%&�"-5"�5&/4*»/� 
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1"3"�-¶/&"4�%&�"-5"�5&/4*»/� 

��� $"3/²�130'&4*0/"-�%&�*/45"-"%03� 
��� "6503*;"$*»/�%&�-"4�&/5*%"%&4�%&�&7"-6"$*»/ 
��� $&35*'*$"%0�$0.0�&.13&4"�*/45"-"%03"�"6503*;"%"�1"3"�-¶/&"4�%&�"-5"�5&/4*»/ 
��� 0#-*("$*0/&4�%&�-"4�&.13&4"4�*/45"-"%03"4�"6503*;"%"4 
"/&90�����.&%*04�.¶/*.04�5²$/*$04�:�)6."/04�3&26&3*%04�"�-"4�&.13&4"4�*/45"-"%03"4�"6503*;"%"4� 
1"3"�-¶/&"4�%&�"-5"�5&/4*»/� 
"/&90����3&26*4*504�$3*5&3*04�:�$0/5&/*%04�.¶/*.04�%&�-"4�136&#"4�5&»3*$0�13«$5*$"4�1"3"�-"�0#� 
5&/$*»/�%&�-04�$"3/²4�130'&4*0/"-&4�%&�*/45"-"%03�� 

���	 0#+&50 

-B�QSFTFOUF�JOTUSVDDJØO�UÏDOJDB�DPNQMFNFOUBSJB�UJFOF�QPS�PCKFUP�EFTBSSPMMBS�MBT�QSFWJTJPOFT�EFM�3FHMBNFOUP�TPCSF�
DPOEJDJPOFT�UÏDOJDBT�Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�FTUBCMFDJFOEP�MBT�DPOEJDJPOFT�Z�SF� 
RVJTJUPT�RVF�EFCFO�PCTFSWBSTF�QBSB�MB�BDSFEJUBDJØO�EF�MB�DPNQFUFODJB�Z�MB�BVUPSJ[BDJØO�BENJOJTUSBUJWB�DPSSFTQPOEJFOUF�
EF�MPT�JOTUBMBEPSFT�BVUPSJ[BEPT�Z�FNQSFTBT�JOTUBMBEPSBT�BVUPSJ[BEBT�FO�FM�ÈNCJUP�EF�BQMJDBDJØO�EF�FTUF�SFHMBNFOUP� 

���	 */45"-"%03�"6503*;"%0�:�&.13&4"�*/45"-"%03"�"6503*;"%"�1"3"�-¶/&"4�%&�"-5"�5&/4*»/� 

���� *OTUBMBEPS�BVUPSJ[BEP�FO�MÓOFBT�EF�BMUB�UFOTJØO�FT�MB�QFSTPOB�GÓTJDB�RVF�BEFNÈT�EF�QPTFFS�DPOPDJNJFOUPT�UFØSJ�
DP�QSÈDUJDPT�EF�MB�UFDOPMPHÓB�EF�MBT�MÓOFBT�EF�BMUB�UFOTJØO�Z�EF�TV�OPSNBUJWB�BDSFEJUBEPT�NFEJBOUF�DBSOÏ�QSPGFTJPOBM�EF�
JOTUBMBEPS�FTUÈ�DBQBDJUBEP�QBSB�FM�NPOUBKF�SFQBSBDJØO�NBOUFOJNJFOUP�SFWJTJØO�Z�EFTNPOUBKF�EF�MBT�MÓOFBT�EF�BMUB�UFO�
TJØO�DPSSFTQPOEJFOUFT�B�TV�DBUFHPSÓB��-PT�JOTUBMBEPSFT�FKFSDFSÈO�TV�QSPGFTJØO�FO�FM�TFOP�EF�VOB�FNQSFTB�JOTUBMBEPSB� 
���� &NQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�FO�MÓOFBT�EF�BMUB�UFOTJØO�FT�UPEB�FNQSFTB�DPO�OBUVSBMF[B�EF�QFSTPOB�KVSÓEJ�

DB�P�FNQSFTBSJP�BVUØOPNP�DPO�QFSTPOBM�UÏDOJDP�DPOUSBUBEP�RVF�FKFSDJFOEP�MBT�BDUJWJEBEFT�EF�NPOUBKF�SFQBSBDJØO�
NBOUFOJNJFOUP�SFWJTJØO�Z�EFTNPOUBKF�EF�MÓOFBT�EF�BMUB�UFOTJØO�Z�DVNQMJFOEP�MPT�SFRVJTJUPT�EF�FTUB�JOTUSVDDJØO�UÏDOJDB� 
DPNQMFNFOUBSJB�TF�FODVFOUSB�BDSFEJUBEB�NFEJBOUF�FM�DPSSFTQPOEJFOUF�DFSUJmDBEP�EF�FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�
QBSB�MÓOFBT�EF�BMUB�UFOTJØO�FNJUJEP�QPS�FM�ØSHBOP�DPNQFUFOUF�EF�MB�DPNVOJEBE�BVUØOPNB�Z�TF�IBMMB�JOTDSJUB�FO�FM�DP� 
SSFTQPOEJFOUF�SFHJTUSP� 

���	 �$-"4*'*$"$*»/�%&�-04�*/45"-"%03&4�"6503*;"%04�:�%&�-"4�&.13&4"4�*/45"-"%03"4�"6503*;"%"4� 
1"3"�-¶/&"4�%&�"-5"�5&/4*»/� 

-PT�JOTUBMBEPSFT�BVUPSJ[BEPT�Z�FNQSFTBT�JOTUBMBEPSBT�BVUPSJ[BEBT�TF�DMBTJmDBO�FO�MBT�TJHVJFOUFT�DBUFHPSÓBT� 

�� -"5���1BSB�MÓOFBT�BÏSFBT�P�TVCUFSSÈOFBT�EF�BMUB�UFOTJØO�EF�IBTUB�����L7�
 
�� -"5���1BSB�MÓOFBT�BÏSFBT�P�TVCUFSSÈOFBT�EF�BMUB�UFOTJØO�TVQFSJPS�B����L7�
 

&O�MPT�DFSUJmDBEPT�EF�DVBMJmDBDJØO�JOEJWJEVBM�Z�EF�FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�EFCFSÈO�DPOTUBS�FYQSFTBNFOUF�MB�
DBUFHPSÓB�P�DBUFHPSÓBT�QBSB�MBT�RVF�TF�IBZB�TJEP�BVUPSJ[BEP� 

���	 $"3/²�130'&4*0/"-�%&�*/45"-"%03� 

���� $PODFQUP 

&M�DBSOÏ�QSPGFTJPOBM�DPNP�JOTUBMBEPS�EF�MÓOFBT�EF�BMUB�UFOTJØO�FT�FM�EPDVNFOUP�QPS�FM�DVBM�TF�SFDPOPDF�B�VOB�QFSTPOB�
GÓTJDB�MB�DBQBDJEBE�QFSTPOBM�QBSB�EFTFNQF×BS�BMHVOB�EF�MBT�BDUJWJEBEFT�DPSSFTQPOEJFOUF�B�MBT�DBUFHPSÓBT�JOEJDBEBT�FO� 
FM�BQBSUBEP�BOUFSJPS� 
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&M�DBSOÏ�QSPGFTJPOBM�DPNP�JOTUBMBEPS�TFSÈ�FYQFEJEP�QPS�FM�ØSHBOP�DPNQFUFOUF�EF�MB�DPNVOJEBE�BVUØOPNB�DPOGPSNF� 
B�MPT�SFRVJTJUPT�EFM�BQBSUBEP�����
-PT�DSJUFSJPT�Z�DPOUFOJEPT�NÓOJNPT�QBSB�MB�PCUFODJØO�EFM�DBSOÏ�QSPGFTJPOBM�DPNP�JOTUBMBEPS�FTUÈO�EFmOJEPT�FO�FM�

BOFYP���EF�FTUB�JOTUSVDDJØO�UÏDOJDB�DPNQMFNFOUBSJB��-PT�DSJUFSJPT�Z�DPOUFOJEPT�EFCFSÈO�TFS�BDUVBMJ[BEPT�QFSJØEJDBNFOUF� 
B�QSPQVFTUB�EF�MPT�JOTUBMBEPSFT�FNQSFTBT�JOTUBMBEPSBT�EJTUSJCVJEPSBT�DPNFSDJBMJ[BEPSBT�V�PQFSBEPSBT�DPSQPSBDJPOFT�
RVF�SFQSFTFOUFO�B�MPT�QSPGFTJPOBMFT�UJUVMBEPT�UÏDOJDPT�Z�FOUJEBEFT�EF�FWBMVBDJØO�QBSB�BEBQUBSTF�B�MPT�BWBODFT�UFDOP� 
MØHJDPT� 

���� 3FRVJTJUPT 

1BSB�PCUFOFS�FM�DBSOÏ�QSPGFTJPOBM�DPNP�JOTUBMBEPS�MBT�QFSTPOBT�GÓTJDBT�EFCFSÈO�BDSFEJUBS�BOUF�FM�ØSHBOP�DPNQFUFOUF� 
EF�MB�DPNVOJEBE�BVUØOPNB�FM�DVNQMJNJFOUP�EF�MPT�TJHVJFOUFT�SFRVJTJUPT� 

B
� 4FS�NBZPS�EF�FEBE�FO�FM�NPNFOUP�EF�DVSTBS�MB�TPMJDJUVE� 
C � 5JUVMBDJØO��5ÏDOJDP�TVQFSJPS�FO�JOTUBMBDJPOFT�FMFDUSPUÏDOJDBT�P�UJUVMBEP�EF�FTDVFMBT�UÏDOJDBT�EF�JOHFOJFSÓB�EF�HSBEP�

NFEJP�P�TVQFSJPS�DPO�BUSJCVDJPOFT�FO�FTUF�ÈNCJUP��4F�BENJUJSÈO�UJUVMBDJPOFT�EFDMBSBEBT�QPS�FM�ØSHBOP�DPNQFUFOUF�EF�MB�
DPNVOJEBE�BVUØOPNB�DPNP�FRVJWBMFOUFT�B�MBT�NFODJPOBEBT�BTÓ�DPNP�MBT�UJUVMBDJPOFT�FRVJWBMFOUFT�RVF�TF�EFUFSNJOFO� 
QPS�BQMJDBDJØO�EF�MB�MFHJTMBDJØO�DPNVOJUBSJB�P�EF�PUSPT�BDVFSEPT�JOUFSOBDJPOBMFT�DPO�UFSDFSPT�QBÓTFT�SBUJmDBEPT�QPS� 
&TQB×B� 
D
� -PT�UÏDOJDPT�TVQFSJPSFT�FO�JOTUBMBDJPOFT�FMFDUSPUÏDOJDBT�EFCFSÈO�DVNQMJS�BEFNÈT�MPT�SFRVJTJUPT�TJHVJFOUFT� 

�� %JTQPOFS�EF�DPOPDJNJFOUPT�QSÈDUJDPT�QBSB�MBT�DBUFHPSÓBT�FO�MBT�RVF�TPMJDJUB�MB�DVBMJmDBDJØO�PCUFOJEPT�NFEJBOUF�
BM�NFOPT�VO�B×P�EF�FYQFSJFODJB�FO�FM�ÈNCJUP�EF�FTUF�SFHMBNFOUP�FO�VOB�FNQSFTB�EF�JOTUBMBDJØO�EF�MÓOFBT�FMÏDUSJDBT�EF�
BMUB�UFOTJØO�P�FO�VOB�DPNQB×ÓB�FMÏDUSJDB�
�� 4VQFSBS�VO�FYBNFO�UFØSJDP�QSÈDUJDP�BOUF�FM�ØSHBOP�DPNQFUFOUF�EF�MB�DPNVOJEBE�BVUØOPNB�TPCSF�MBT�EJTQPTJ�

DJPOFT�EFM�3FHMBNFOUP�TPCSF�DPOEJDJPOFT�UÏDOJDBT�Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO��Z�TVT� 
*OTUSVDDJPOFT�5ÏDOJDBT�$PNQMFNFOUBSJBT�DPSSFTQPOEJFOUFT�B�MB�DBUFHPSÓB�FO�MB�RVF�TF�EFTFB�PCUFOFS�MB�DVBMJmDBDJØO�
DVZPT�DPOUFOJEPT�NÓOJNPT�TF�EFmOFO�FO�FM�BOFYP���� 

&M�ØSHBOP�DPNQFUFOUF�EF�MB�DPNVOJEBE�BVUØOPNB�QPESÈ�BVUPSJ[BS�FOUJEBEFT�EF�FWBMVBDJØO�FO�FM�ÈNCJUP�EF�FTUF� 
SFHMBNFOUP�DPO�FM�mO�EF�FMBCPSBS�SFBMJ[BS�Z�DPSSFHJS�FM�NFODJPOBEP�FYBNFO� 

���� $PODFTJØO�Z�WBMJEF[ 

$VNQMJEPT�MPT�SFRVJTJUPT�EF�����FM�ØSHBOP�DPNQFUFOUF�EF�MB�DPNVOJEBE�BVUØOPNB�FYQFEJSÈ�FM�DPSSFTQPOEJFOUF�DBSOÏ�
QSPGFTJPOBM�EF�JOTUBMBEPS�DPO�MB�BOPUBDJØO�EF�MB�DBUFHPSÓB�P�DBUFHPSÓBT�DPSSFTQPOEJFOUFT�
&M�DBSOÏ�QSPGFTJPOBM�DPNP�JOTUBMBEPS�UFOESÈ�WBMJEF[�FO�UPEP�FM�UFSSJUPSJP�FTQB×PM��&O�DBTP�EF�WBSJBDJØO�JNQPSUBOUF�EF�

MB�SFHMBNFOUBDJØO�RVF�DPOTUJUVZØ�MB�CBTF�QBSB�MB�DPODFTJØO�EFM�DBSOÏ�Z�TJFNQSF�RVF�FO�MB�EJTQPTJDJØO�DPSSFTQPOEJFOUF�
TF�EFUFSNJOF�FYQSFTBNFOUF�RVF�FO�SB[ØO�EF�MB�NJTNB�TFB�QSFDJTP�IBDFSMP�FM�UJUVMBS�EFM�DBSOÏ�EFCFSÈ�TPMJDJUBS�MB�BDUVB� 
MJ[BDJØO�EFM�NJTNP�DVNQMJFOEP�MPT�SFRVJTJUPT�RVF�EJDIB�EJTQPTJDJØO�FTUBCMF[DB�QBSB�FMMP��
-BT�DPNVOJEBEFT�BVUØOPNBT�QPESÈO�FTUBCMFDFS�FO�FM�ÈNCJUP�EF�TVT�DPNQFUFODJBT�SFRVJTJUPT�DPNQMFNFOUBSJPT�QBSB�

BSNPOJ[BS�MB�SFHVMBDJØO�EF�FTUF�DBSOÏ�QSPGFTJPOBM�DPO�PUSPT�FYQFEJEPT�FO�NBUFSJB�EF�TFHVSJEBE�JOEVTUSJBM�FO�DVBOUP�TV� 
WJHFODJB�SFOPWBDJPOFT�Z�DBVTBT�EF�BDUVBMJ[BDJØO� 

��� &/5*%"%&4�%&�&7"-6"$*»/ 

���� 3FRVJTJUPT� 

1BSB�PCUFOFS�MB�DBMJmDBDJØO�EF�FOUJEBE�EF�FWBMVBDJØO�BVUPSJ[BEB�B�MB�RVF�TF�SFmFSF�FM�BQBSUBEP���EF�FTUB�JOTUSVDDJØO�
UÏDOJDB�DPNQMFNFOUBSJB�MBT�FOUJEBEFT�JOUFSFTBEBT�EFCFSÈO�DVNQMJS�MPT�TJHVJFOUFT�SFRVJTJUPT� 

B
� $POUBS�DPO�MPT�UJUVMBEPT�EF�HSBEP�NFEJP�P�TVQFSJPS�EF�MBT�ÈSFBT�EF�DPOPDJNJFOUPT�DPSSFTQPOEJFOUFT�B�MPT�QSP�
HSBNBT�EF�MPT�DPOUFOJEPT�UFØSJDPT�Z�QSÈDUJDPT�FYJHJEPT�QBSB�PCUFODJØO�EFM�DBSOÏ�QSPGFTJPOBM�EF�JOTUBMBEPS�EFmOJEPT�QPS�
FM�.JOJTUFSJP�EF�*OEVTUSJB�5VSJTNP�Z�$PNFSDJP�B�RVF�TF�SFmFSF�FM�BQBSUBEP���EF�FTUB�JOTUSVDDJØO�UÏDOJDB�DPNQMFNFOUB� 
SJB� 
C
� %JTQPOFS�EF�MPT�NFEJPT�UÏDOJDPT�QBSB�FGFDUVBS�MBT�QSVFCBT�QSÈDUJDBT�FYJHJEBT�QBSB�MB�PCUFODJØO�EFM�DBSOÏ�QSPGF� 

TJPOBM�EF�JOTUBMBEPS�EFmOJEPT�QPS�FM�.JOJTUFSJP�EF�*OEVTUSJB�5VSJTNP�Z�$PNFSDJP�B�RVF�TF�SFmFSF�FM�BQBSUBEP���EF�FTUB�
JOTUSVDDJØO�UÏDOJDB�DPNQMFNFOUBSJB� 
D
� 5FOFS�TVTDSJUP�TFHVSP�EF�SFTQPOTBCJMJEBE�DJWJM�RVF�DVCSB�MPT�SJFTHPT�RVF�QVFEBO�EFSJWBSTF�EF�TVT�BDUVBDJPOFT�

NFEJBOUF�QØMJ[B�EF�TFHVSP�QPS�JNQPSUF�EF���������FVSPT�DBOUJEBE�RVF�TF�BDUVBMJ[BSÈ�BOVBMNFOUF�B�QBSUJS�EFM���EF�
FOFSP�EF������TFHÞO�MB�WBSJBDJØO�EFM�ÓOEJDF�EF�QSFDJPT�BM�DPOTVNP�DFSUJmDBEB�QPS�FM�*OTUJUVUP�/BDJPOBM�EF�&TUBEÓTUJDB��
-B�FOUJEBE�EF�FWBMVBDJØO�EFCFSÈ�USBTMBEBSÈ�KVTUJmDBOUF�EF�DBEB�BDUVBMJ[BDJØO�BM�ØSHBOP�DPNQFUFOUF�EF�MB�DPNVOJEBE� 
BVUØOPNB� 

���� "VUPSJ[BDJØO� 

-B�BVUPSJ[BDJØO�DPNP�FOUJEBE�EF�FWBMVBDJØO�BVUPSJ[BEB�TFSÈ�PUPSHBEB��QPS��MB�DPNVOJEBE�BVUØOPNB�DPNQFUFOUF�QPS�
SB[ØO�EF�UFSSJUPSJP��$PO�DBSÈDUFS�BOVBM�Z�B�FGFDUPT�FTUBEÓTUJDPT�F�JOGPSNBUJWPT�MBT�DPNVOJEBEFT�BVUØOPNBT�DPNVOJDBSÈO� 
BM�.JOJTUFSJP�EF�*OEVTUSJB�5VSJTNP�Z�$PNFSDJP�MBT�BVUPSJ[BDJPOFT�DPODFEJEBT�
-B�BVUPSJ[BDJØO�DPNP�FOUJEBE�EF�FWBMVBDJØO�BVUPSJ[BEB�TF�PUPSHBSÈ�QPS�VO�QFSÓPEP�JOJDJBM�EF�USFT�B×PT�Z�TF�SFOPWBSÈ� 

DBEB�USFT�B×PT�QPS�MB�NJTNB�DPNVOJEBE�BVUØOPNB�RVF�PUPSHØ�MB�DPODFTJØO�JOJDJBM�TJFNQSF�RVF�BDSFEJUF�FM�NBOUFOJ� 
NJFOUP�EF�MBT�DPOEJDJPOFT�RVF�EJFSPO�MVHBS�B�MB�BOUFSJPS�BVUPSJ[BDJØO� 
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��� &.13&4"�*/45"-"%03"�"6503*;"%"�1"3"�-¶/&"4�%&�"-5"�5&/4*»/� 

���� 3FRVJTJUPT� 

1BSB�PCUFOFS�FM�DFSUJmDBEP�EF�FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�B�RVF�TF�SFmFSF�FM�BQBSUBEP���EF�MB�QSFTFOUF�JOTUSVDDJØO�
EFCFSÈO�BDSFEJUBSTF�BOUF�MB�DPNVOJEBE�BVUØOPNB�EPOEF�SBEJRVF�TV�TFEF�TPDJBM�MPT�TJHVJFOUFT�SFRVJTJUPT� 

B � &TUBS�MFHBMNFOUF�DPOTUJUVJEB�NFEJBOUF�MPT�EPDVNFOUPT�RVF�BDSFEJUFO�MB�QFSTPOBMJEBE�KVSÓEJDB�EF�MB�FNQSFTB� 
JOUFSFTBEB� 
C
� $POUBS�DPO�MPT�NFEJPT�UÏDOJDPT�Z�IVNBOPT�RVF�TF�EFUFSNJOBO�FO�FM�BOFYP���EF�MB�QSFTFOUF�JOTUSVDDJØO�UÏDOJDB�

DPNQMFNFOUBSJB�EF�BDVFSEP�DPO�MB�OPSNBUJWB�WJHFOUF�Z�DPO�MBT�OFDFTJEBEFT�EF�MBT�BDUJWJEBEFT�B�SFBMJ[BS��"EFNÈT�EF�
CFSÈO�BQPSUBSTF�DVNQMJNFOUBEPT�MPT�EBUPT�EF�MPT�DBSOÏT�JEFOUJmDBUJWPT�EF�MBT�QFSTPOBT�GÓTJDBT�QPTFFEPSBT�EF�DBSOÏT�
QSPGFTJPOBMFT�EF�JOTUBMBEPS�QBSB�MBT�DBUFHPSÓBT�RVF�TPMJDJUB�BVUPSJ[BDJØO� 
D
� 5FOFS�TVTDSJUP�TFHVSP�EF�SFTQPOTBCJMJEBE�DJWJM�RVF�DVCSB�MPT�SJFTHPT�RVF�QVFEBO�EFSJWBSTF�EF�TVT�BDUVBDJPOFT��

B�UFSDFSPT�BTÓ�DPNP�TFHVSP�EF�SFTQPOTBCJMJEBE�DJWJM�QBUSPOBM�RVF�DVCSB�TV�QSPQJP�QFSTPOBM�NFEJBOUF�QØMJ[B�QPS�VOB�
DVBOUÓB�NÓOJNB�EF�VO�NJMMØO�EF�FVSPT�BDUVBMJ[BEP�BOVBMNFOUF�B�QBSUJS�EFM�B×P�TJHVJFOUF�BM�EF�FOUSBEB�FO�WJHPS�EFM�
SFHMBNFOUP�TFHÞO�MB�WBSJBDJØO�EFM�ÓOEJDF�EF�QSFDJPT�BM�DPOTVNP�DFSUJmDBEB�QPS�FM�*OTUJUVUP�/BDJPOBM�EF�&TUBEÓTUJDB��
%F�MB�BDUVBMJ[BDJØO�RVF�SFBMJDF�MB�FNQSFTB�JOTUBMBEPSB�USBTMBEBSÈ�KVTUJmDBOUF�BM�ØSHBOP�DPNQFUFOUF�EF�MB�DPNVOJEBE� 
BVUØOPNB� 
E � &TUBS�EBEP�EF�BMUB�FO�FM�JNQVFTUP�EF�BDUJWJEBEFT�FDPOØNJDBT�FO�FM�DFOTP�EF�PCMJHBDJPOFT�USJCVUBSJBT�Z�FO�FM�

DPSSFTQPOEJFOUF�SÏHJNFO�EF�MB�TFHVSJEBE�TPDJBM� 

���� "VUPSJ[BDJØO� 

������ &M�ØSHBOP�DPNQFUFOUF�EF�MB�DPNVOJEBE�BVUØOPNB�FO�DBTP�EF�RVF�TF�DVNQMBO�MPT�SFRVJTJUPT�JOEJDBEPT�FO�FM�
BQBSUBEP�BOUFSJPS�FYQFEJSÈ�FM�DPSSFTQPOEJFOUF�DFSUJmDBEP�EF�FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�QBSB�MÓOFBT�EF�BMUB�UFOTJØO�
FO�FM�DVBM�DPOTUBSÈ�MB�DBUFHPSÓB�P�DBUFHPSÓBT�RVF�DPNQSFOEB�
-B�FNQSFTB�EFCFSÈ�JOTDSJCJSTF�FO�FM�3FHJTUSP�EF�&TUBCMFDJNJFOUPT�*OEVTUSJBMFT�EF�ÈNCJUP�FTUBUBM�BQSPCBEP�QPS�3FBM� 

%FDSFUP����������EF����EF�BCSJM�� 
������ &M�DFSUJmDBEP�EF�FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�UFOESÈ�WBMJEF[�FO�UPEP�FM�UFSSJUPSJP�FTQB×PM�Z�QPS�VO�QFSÓPEP� 

JOJDJBM�EF�DJODP�B×PT�TJFNQSF�Z�DVBOEP�TF�NBOUFOHBO�MBT�DPOEJDJPOFT�RVF�QFSNJUJFSPO�TV�DPODFTJØO�
4F�SFOPWBSÈ�QPS�VO�QFSÓPEP�JHVBM�BM�JOJDJBM�TJFNQSF�RVF�MB�FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�MP�TPMJDJUF�BM�ØSHBOP�DPN� 

QFUFOUF�EF�MB�DPNVOJEBE�BVUØOPNB�DPO�BOUFSJPSJEBE�B�MPT�USFT�NFTFT�QSFWJPT�JONFEJBUPT�B�MB�mOBMJ[BDJØO�EF�TV�WJHFODJB� 
Z�TF�BDSFEJUF�FM�NBOUFOJNJFOUP�EF�MBT�DPOEJDJPOFT�RVF�EJFSPO�MVHBS�B�TV�BOUFSJPS�BVUPSJ[BDJØO�
-B�BVUPSJ[BDJØO�TF�DPOTJEFSBSÈ�SFOPWBEB�QPS�TJMFODJP�QPTJUJWP�TJ�OP�IVCJFSB�SFTPMVDJØO�FYQSFTB�FO�FM�QMB[P�EF�USFT� 

NFTFT�EFTEF�MB�GFDIB�FO�MB�RVF�MB�TPMJDJUVE�IVCJFSB�UFOJEP�FOUSBEB�FO�FM�ØSHBOP�UFSSJUPSJBM�DPNQFUFOUF�QBSB�TV�USBNJUBDJØO� 
TJO�QFSKVJDJP�EFM�DVNQMJNJFOUP�MPT�SFRVJTJUPT�FYJHJCMFT�FO�UPEP�NPNFOUP�QPS�MB�FNQSFTB�JOUFSFTBEB� 
������ $VBMRVJFS�WBSJBDJØO�FO�MBT�DPOEJDJPOFT�Z�SFRVJTJUPT�FTUBCMFDJEPT�QBSB�MB�DPODFTJØO�EFM�DFSUJmDBEP�EFCFSÈ�TFS� 

DPNVOJDBEB�BM�ØSHBOP�DPNQFUFOUF�EF�MB�DPNVOJEBE�BVUØOPNB�FO�FM�QMB[P�EF�VO�NFT�TJ�OP�BGFDUB�B�MB�WBMJEF[�EFM�NJTNP�� 
&O�DBTP�EF�RVF�EJDIB�WBSJBDJØO�TVQVTJFSB�EFKBS�EF�DVNQMJS�MPT�SFRVJTJUPT�OFDFTBSJPT�QBSB�MB�DPODFTJØO�EFM�DFSUJmDBEP�
MB�DPNVOJDBDJØO�EFCFSÈ�TFS�SFBMJ[BEB�FO�FM�QMB[P�EF����EÓBT�JONFEJBUPT�QPTUFSJPSFT�B�QSPEVDJSTF�MB�JODJEFODJB�B�mO�EF� 
RVF�FM�ØSHBOP�DPNQFUFOUF�EF�MB�DPNVOJEBE�BVUØOPNB�B�MB�WJTUB�EF�MBT�DJSDVOTUBODJBT�QVFEB�EFUFSNJOBS�MB�DBODFMBDJØO� 
EFM�NJTNP�P�FO�TV�DBTP�MB�TVTQFOTJØO�P�QSØSSPHB�DPOEJDJPOBEB�EF�MB�BDUJWJEBE�FO�UBOUP�TF�SFTUBCMF[DBO�MPT�SFGFSJEPT� 
SFRVJTJUPT� 
-B�GBMUB�EF�OPUJmDBDJØO�FO�FM�QMB[P�TF×BMBEP�FO�FM�QÈSSBGP�BOUFSJPS�QPESÈ�TVQPOFS�BEFNÈT�EF�MBT�QPTJCMFT�TBODJPOFT� 

RVF�mHVSBO�FO�FM�SFHMBNFOUP�MB�JONFEJBUB�TVTQFOTJØO�DBVUFMBS�EFM�DFSUJmDBEP�EF�FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�QBSB�
MÓOFBT�EF�BMUB�UFOTJØO� 

��� 0#-*("$*0/&4�%&�-"4�&.13&4"4�*/45"-"%03"4�"6503*;"%"4 

-BT�FNQSFTBT�JOTUBMBEPSBT�BVUPSJ[BEBT�EFCFO�FO�TVT�SFTQFDUJWBT�DBUFHPSÓBT� 

B
� &KFDVUBS�NPEJmDBS�BNQMJBS�NBOUFOFS�SFQBSBS�P�EFTNPOUBS�MBT�MÓOFBT�RVF�MFT�TFBO�BEKVEJDBEBT�P�DPOmBEBT�EF�
DPOGPSNJEBE�DPO�MB�OPSNBUJWB�WJHFOUF�Z�DPO�FM�QSPZFDUP�EF�FKFDVDJØO�EF�MB�MÓOFB�VUJMJ[BOEP�FO�TV�DBTP�NBUFSJBMFT�Z� 
FRVJQPT�RVF�TFBO�DPOGPSNFT�B�MB�MFHJTMBDJØO�RVF�MFT�TFB�BQMJDBCMF� 
C
� $PNQSPCBS�RVF�DBEB�MÓOFB�FKFDVUBEB�TVQFSB�MBT�QSVFCBT�Z�FOTBZPT�SFHMBNFOUBSJPT�BQMJDBCMFT� 
D � 3FBMJ[BS�MBT�PQFSBDJPOFT�EF�SFWJTJØO�Z�NBOUFOJNJFOUP�RVF�UFOHBO�FODPNFOEBEBT�FO�MB�GPSNB�Z�QMB[PT�QSF� 

WJTUPT� 
E
� &NJUJS�MPT�DFSUJmDBEPT�EF�JOTUBMBDJØO�P�NBOUFOJNJFOUP�FO�TV�DBTP� 
F
� /PUJmDBS�BM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�MPT�QPTJCMFT�JODVNQMJNJFOUPT�SFHMBNFOUBSJPT�EF�NBUFSJBMFT� 

P�JOTUBMBDJPOFT�RVF�PCTFSWBTFO�FO�FM�EFTFNQF×P�EF�TV�BDUJWJEBE��&O�DBTP�EF�QFMJHSP�NBOJmFTUP�EBSÈO�DVFOUB�JONFEJBUB�
EF�FMMP�BM�QSPQJFUBSJP�EF�MB�MÓOFB�B�MB�FNQSFTB�TVNJOJTUSBEPSB�Z�QPOESÈ�MB�DJSDVOTUBODJB�FO�DPOPDJNJFOUP�EFM�ØSHBOP�
DPNQFUFOUF�EF�MB�DPNVOJEBE�BVUØOPNB�FO�FM�QMB[P�NÈYJNP�EF����IPSBT� 
G
� "TJTUJS�B�MBT�JOTQFDDJPOFT�SFBMJ[BEBT�QPS�FM�PSHBOJTNP�EF�DPOUSPM�P�B�MBT�SFBMJ[BEBT�EF�PmDJP�QPS�FM�ØSHBOP�DPN�

QFUFOUF�EF�MB�"ENJOJTUSBDJØO�DVBOEP�ÏTUF�BTÓ�MP�SFRVJFSB� 
H
� .BOUFOFS�BM�EÓB�VO�SFHJTUSP�EF�MBT�JOTUBMBDJPOFT�FKFDVUBEBT�P�NBOUFOJEBT� 
I � *OGPSNBS�BM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�TPCSF�MPT�BDDJEFOUFT�PDVSSJEPT�FO�MBT�JOTUBMBDJPOFT�B�TV� 

DBSHP� 
J
� $POTFSWBS�B�EJTQPTJDJØO�EFM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�DPQJB�EF�MPT�DPOUSBUPT�EF�NBOUFOJNJFOUP� 

BM�NFOPT�EVSBOUF�MPT�DJODP�B×PT�JONFEJBUPT�QPTUFSJPSFT�B�MB�mOBMJ[BDJØO�EF�MPT�NJTNPT� 
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��� .FEJPT�IVNBOPT 

���� "M�NFOPT�VOB�QFSTPOB�EPUBEB�EFM�DBSOÏ�QSPGFTJPOBM�DPNP�JOTUBMBEPS�EF�DBUFHPSÓB�JHVBM�B�DBEB�VOB�EF�MBT�EF�
MB�FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�FO�MB�QMBOUJMMB��&O�DBTP�EF�RVF�VOB�NJTNB�QFSTPOB�PTUFOUF�EJDIBT�DBUFHPSÓBT�CBTUBSÈ� 
QBSB�DVCSJS�FM�QSFTFOUF�SFRVJTJUP� 
���� "M�NFOPT�VOB�QFSTPOB�EPUBEB�EF�DBSOÏ�QSPGFTJPOBM�DPNP�JOTUBMBEPS�QPS�DBEB����PQFSBSJPT� 

��� .FEJPT�UÏDOJDPT 

���� -PDBM��4VQFSmDJF�NÓOJNB�EF����N¤� 
���� &RVJQPT��-BT�FNQSFTBT�JOTUBMBEPSBT�BVUPSJ[BEBT�EFCFSÈO�EJTQPOFS�FO�QSPQJFEBE�MPT�TJHVJFOUFT�FRVJQPT�NÓ� 

OJNPT� 

������ &RVJQP�HFOFSBM� 

�������� 5FMVSØNFUSP
 
�������� .FEJEPS�EF�BJTMBNJFOUP�EF�BM�NFOPT����L7�
 
�������� 1ÏSUJHB�EFUFDUPSB�EF�MB�UFOTJØO�DPSSFTQPOEJFOUF�B�MB�DBUFHPSÓB�TPMJDJUBEB�
 
�������� .VMUÓNFUSP�P�UFOB[B�QBSB�MBT�TJHVJFOUFT�NBHOJUVEFT�
 

��5FOTJØO�BMUFSOB�Z�DPOUJOVB�IBTUB�����7�
 
�� *OUFOTJEBE�BMUFSOB�Z�DPOUJOVB�IBTUB����"�
 
�� 3FTJTUFODJB�
 

�������� 0INÓNFUSP�DPO�GVFOUF�EF�JOUFOTJEBE�EF�DPOUJOVB�EF����"�
 
�������� .FEJEPS�EF�UFOTJPOFT�EF�QBTP�Z�DPOUBDUP�DPO�GVFOUF�EF�JOUFOTJEBE�EF����"�DPNP�NÓOJNP�
 
�������� $ÈNBSB�UFSNPHSÈmDB�
 
�������� &RVJQP�WFSJmDBEPS�EF�MB�DPOUJOVJEBE�EF�DPOEVDUPSFT�
 

������ &RVJQPT�FTQFDÓmDPT�QBSB�USBCBKPT�FO�MÓOFBT�BÏSFBT� 

�������� %JTQPTJUJWPT�NFDÈOJDPT�QBSB�UFOEJEP�EF�MÓOFBT�BÏSFBT�	EJOBNØNFUSP�USØDPMB�FUD�
� 
�������� %JTQPTJUJWPT�UPQPHSÈmDPT�QBSB�FM�USB[BEP�EF�MB�MÓOFB�Z�NFEJEB�EF�MB�nFDIB� 	QPS�FKFNQMP�UBRVÓNFUSP�UÏDOJDBT� 

(14�FUD�
�
�������� 5SFO�EF�UFOEJEP�QBSB�MÓOFBT�BÏSFBT�	TØMP�QBSB�FNQSFTBT�EF�DBUFHPSÓB�EF�UFOTJØO�OPNJOBM�TVQFSJPS�B����L7
�� 

������ &RVJQPT�FTQFDÓmDPT�QBSB�USBCBKPT�FO�MÓOFBT�TVCUFSSÈOFBT� 

�������� %JTQPTJUJWPT�BQSPQJBEPT�QBSB�MB�JOTUBMBDJØO�EF�BDDFTPSJPT�FO�DBCMFT�BJTMBEPT�����
 
�������� -PDBMJ[BEPS�EF�GBMUBT�Z�BWFSÓBT�
 

"EFNÈT�QBSB�DJFSUBT�WFSJmDBDJPOFT�QPESÓBO�TFS�OFDFTBSJPT�PUSPT�FRVJQPT�EF�FOTBZP�Z�NFEJEB�FO�DVZP�DBTP�QPESÈO� 
TFS�TVCDPOUSBUBEPT� 
&O�DVBMRVJFS�DBTP�MPT�FRVJQPT�TF�NBOUFOESÈO�FO�DPSSFDUP�FTUBEP�EF�GVODJPOBNJFOUP�Z�DBMJCSBDJØO� 

���� )FSSBNJFOUBT�FRVJQPT�Z�NFEJPT�EF�QSPUFDDJØO�JOEJWJEVBM� 

&TUBSÈO�EF�BDVFSEP�DPO�MB�OPSNBUJWB�WJHFOUF�Z�MBT�OFDFTJEBEFT�EF�MB�JOTUBMBDJØO� 

"/&90�� 

$0/5&/*%04�.¶/*.04�%&�-"4�136&#"4�5&»3*$0�13«$5*$"4�1"3"�-"�0#5&/$*»/�%&�-04�$"3/²4� 
130'&4*0/"-&4�%&�*/45"-"%03 

��� $0/5&/*%04�5&»3*$04� 

���� 3FHMBNFOUP�TPCSF�DPOEJDJPOFT�UÏDOJDBT�Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�MÓOFBT�FMÏDUSJDB�EF�BMUB�UFOTJØO�Z�TVT�*OT� 
USVDDJPOFT�5ÏDOJDBT�$PNQMFNFOUBSJBT�*5$�-"5����B���� 
���� /PDJPOFT�EF�USB[BEP�JOUFSQSFUBDJØO�EF�QMBOPT�Z�FTRVFNBT� 

������1MBOP�EF�BM[BEP�Z�QMBOUB�EF�MB�MÓOFB� 
������&TRVFNBT�VOJmMBSFT� 
������1MBOPT�EF�EFUBMMFT�EF�BJTMBEPSFT��IFSSBKFT�DSVDFUBT�BQPZPT�DJNFOUBDJPOFT�UFSNJOBDJPOFT�Z�FNQBMNFT� 
������%JTUBODJBT�EF�TFHVSJEBE� 
������5SB[BEP�EFM�QFSmM�MPOHJUVEJOBM��DVSWBT�EF�nFDIBT�NÈYJNBT��
������%JTUSJCVDJØO�EF�BQPZPT��DVSWB�EF�nFDIBT�NÈYJNBT��"QPZPT�DPO�UJSP�BTDFOEFOUF��DVSWB�EF�nFDIBT�NÓOJNBT�� 
������$SV[BNJFOUPT�Z�QBSBMFMJTNPT� 

���� -FHJTMBDJØO�WJHFOUF� 	FTUBUBM�Z�BVUPOØNJDB
�TPCSF�JNQBDUP�BNCJFOUBM�EF�MÓOFBT�EF�BMUB�UFOTJØO��&YJHFODJBT�QBSB�
MPT�FMFNFOUPT�DPOTUJUVUJWPT�EF�MBT�MÓOFBT�EF�BMUB�UFOTJØO� 
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���� $POEVDUPSFT�B�FNQMFBS�FO�MÓOFBT�BÏSFBT�EF�BMUB�UFOTJØO� 

������ $POEVDUPSFT�EFTOVEPT��OBUVSBMF[B�DBSBDUFSÓTUJDBT�FNQBMNFT�Z�DPOFYJPOFT��%FTJHOBDJØO�
������ 5JQPT�EF�DPOEVDUPSFT�EFTOVEPT��$POEVDUPS�EF�BMVNJOJP�BDFSP��DBSBDUFSÓTUJDBT��%FTJHOBDJØO� 
������ $POEVDUPSFT�SFDVCJFSUPT��DBSBDUFSÓTUJDBT�Z�FNQBMNFT��%FTJHOBDJØO� 
������ $POEVDUPSFT�FO�)B[��/PSNBT�6/&�&/�EF�PCMJHBEP�DVNQMJNJFOUP��&NQBMNFT�Z�UFSNJOBDJPOFT��%FTJHOBDJØO�� 
������ $POPDJNJFOUPT�CÈTJDPT�EF�DÈMDVMPT�FMÏDUSJDPT�Z�NFDÈOJDPT�EF�DPOEVDUPSFT��"DDJPOFT�B�DPOTJEFSBS�IJQØUFTJT�

SFHMBNFOUBSJBT�QBSÈNFUSPT�FMÏDUSJDPT��*OUFSQSFUBDJØO�EF�UBCMBT�EF�DÈMDVMP�NFDÈOJDP�Z�EF�UFOEJEP� 

���� $POEVDUPSFT�B�FNQMFBS�FO�MÓOFBT�TVCUFSSÈOFBT�EF�BMUB�UFOTJØO� 

������ $POTUJUVDJØO� 
������ 1BSÈNFUSPT�DBSBDUFSÓTUJDPT� 
������ %FTJHOBDJØO� 
������ 5JQPT� 
������ &NQBMNFT�Z�UFSNJOBDJPOFT� 
������ *OTUBMBDJØO�Z�UFOEJEP��5ÏDOJDBT�EF�QVFTUBT�B�UJFSSB�� 
������ $POPDJNJFOUPT�CÈTJDPT�EF�DÈMDVMP�FMÏDUSJDP� 

���� "JTMBEPSFT�Z�IFSSBKFT� 

������ )FSSBKFT��EFTDBSHBEPSFT�TVKFDJØO�EF�MPT�BJTMBEPSFT�BM�BQPZP�TVKFDJØO�EF�MPT�DPOEVDUPSFT�B�MPT�BJTMBEPSFT� 
������ "JTMBEPSFT��DPOTUJUVDJØO�UJQP�EF�BJTMBEPSFT�WBMPSFT�DBSBDUFSÓTUJDPT�FOTBZPT�DÈMDVMP�NFDÈOJDP��DÈMDVMP�FMÏD� 

USJDP� 	BDDJØO�EF�MB�DPOUBNJOBDJØO�BNCJFOUBM�OJWFM�EF�BJTMBNJFOUP�MÓOFB�EF�GVHB
��%FTWJBDJØO�EF�DBEFOB�EF�BJTMBEPSFT� 
DPOUSBQFTPT
�� 

���� "QPZPT�Z�DJNFOUBDJPOFT� 

������ $MBTJmDBDJØO�EF�MPT�BQPZPT�TFHÞO�TV�GVODJØO� 
������ 5JQPT�EF�BQPZPT�� 
������ 5JQP�EF�DSVDFUBT�� 
������ $POPDJNJFOUPT�CÈTJDPT�EF�DÈMDVMP�NFDÈOJDP�EF�BQPZPT��BDDJPOFT�B�DPOTJEFSBS��IJQØUFTJT�SFHMBNFOUBSJBT�� 
������ $POPDJNJFOUPT�CÈTJDPT�EF�DÈMDVMP�EF�DJNFOUBDJPOFT��OBUVSBMF[B�EFM�UFSSFOP�DBSBDUFSÓTUJDBT�EF�NBUFSJBMFT�

IJQØUFTJT�EF�DÈMDVMP� 	DJNFOUBDJPOFT�NPOPCMPRVF�DJNFOUBDJPOFT�EF�NBDJ[PT�JOEFQFOEJFOUFT�DJNFOUBDJPOFT�NJYUBT�Z� 
DJNFOUBDJPOFT�FO�SPDB
�� 
������ 1VFTUBT�B�UJFSSB�EF�BQPZPT� 

���� "QBSBNFOUB�EF�TFDDJPOBNJFOUP�DPSUF�Z�QSPUFDDJØO� 

������ 5JQPT��4FDDJPOBEPSFT�BVUPTFDDJPOBEPSFT�JOUFSSVQUPSFT�JOUFSSVQUPSFT�BVUPNÈUJDPT�GVTJCMFT�MJNJUBEPSFT�Z� 
GVTJCMFT�EF�FYQVMTJØO�� 
������ $BSBDUFSÓTUJDBT�QSJODJQBMFT�Z�GPSNBT�EF�JOTUBMBDJØO� 

���� 1SPUFDDJØO�DPOUSB�MBT�TPCSFUFOTJPOFT� 

������ "QBOUBMMBNJFOUP�EF�MBT�MÓOFBT�� 
������ 1BSBSSBZPT�Z�BVUPWÈMWVMBT� 

����� 4FHVSJEBE�FO�MBT�JOTUBMBDJPOFT�EF�BMUB�UFOTJØO� 

������� /PSNBUJWB�Z�SFHMBNFOUBDJØO�WJHFOUF�QBSB�QSFWFODJØO�EFM�SJFTHP�FMÏDUSJDP�FO�USBCBKPT�SFBMJ[BEPT�FO�JOTUBMB�
DJPOFT�FMÏDUSJDBT�� 
������� 'BDUPSFT�Z�TJUVBDJPOFT�EF�SJFTHP� 
������� "QMJDBDJØO�EF�NFEJPT�FRVJQPT�Z�UÏDOJDBT�EF�TFHVSJEBE��
������� 5ÏDOJDBT�EF�QSJNFSPT�BVYJMJPT� 

��� $0/5&/*%04�13«$5*$04� 

���� *OTUBMBDJØO�Z�UFOEJEP�EF�MÓOFBT�FMÏDUSJDBT�BÏSFBT�EF�BMUB�UFOTJØO� 

������ .POUBKF�EF�BQPZPT�EF�MÓOFBT�DPNQSPCBOEP�FM�SFQMBOUFP�EF�BQPZPT�FOTBNCMBEP�EF�MPT�NJTNPT�Z�SFBMJ[BOEP� 
DPSSFDUBNFOUF�MB�DJNFOUBDJØO�	NPOPCMPRVFT�Z�NBDJ[PT�JOEFQFOEJFOUFT
� 
������ .POUBKF�EF�DSVDFUBT�BJTMBEPSFT�IFSSBKFT�Z�BQBSBNFOUB�QSFQBSBOEP�MPT�EJTQPTJUJWPT�QBSB�MB�SFBMJ[BDJØO�EFM� 

UFOEJEP�EF�MPT�DPOEVDUPSFT�	QPMFBT�TPCSF�BJTMBEPSFT�FUD�
� 
������ 5FOEJEP�EF�DPOEVDUPSFT�SFBMJ[BOEP�FM�BDPQJP�DPSSFDUP�EF�MBT�CPCJOBT�FM�UFOTBEP�EFM�DPOEVDUPS�TPCSF�MBT�QP� 

MFBT�BSSJPTUSBNJFOUP�EF�MPT�BQPZPT�DVBOEP�TFB�OFDFTBSJP�FOHSBQBEP�EF�DPOEVDUPSFT�TPCSF�MBT�DBEFOBT�EF�BJTMBEPSFT� 
Z�DPNQSPCBDJØO�EF�UFOTJPOFT�Z�nFDIBT�TFHÞO�MBT�UBCMBT�EF�UFOEJEP�DPOUFOJEBT�FO�FM�QSPZFDUP� 
������ 3FBMJ[BDJØO�EF�QVFTUB�B�UJFSSB�EF�BQPZPT�Z�BQBSBNFOUB� 	QJDBT�JOEJWJEVBMFT�Z�BOJMMPT�FRVJQPUFODJBMFT
�Z�DPN� 

QSPCBDJØO�QPTUFSJPS�EFM�WBMPS�EF�MB�SFTJTUFODJB�EF�QVFTUB�B�UJFSSB�WBMPSFT�EF�UFOTJØO�EF�QBTP�Z�DPOUBDUP� 

���� *OTUBMBDJØO�Z�UFOEJEP�EF�MÓOFBT�TVCUFSSÈOFBT�EF�BMUB�UFOTJØO� 

������ .BSDBEP�EF�USB[BT�TPCSF�FM�UFSSFOP�EPOEF�TF�WB�B�SFBMJ[BS�MB�FYDBWBDJØO�QBSB�FM�BMPKBNJFOUP�EF�MPT�DPOEVD� 
UPSFT� 
������ 3FBMJ[BDJØO�DPSSFDUB�EFM�BDPQJP�EF�DBCMFT�Z�TV�QSFQBSBDJØO�QBSB�FM�UFOEJEP�EF�MPT�NJTNPT� 	SPEJMMPT�FO�[BOKB� 

DBCSFTUBOUFT�FMFNFOUPT�EF�UJSP�NFDÈOJDP�FUD�
� 
������ 1SFQBSBDJØO�EF�MB�[BOKB�JOTQFDDJPOBOEP�MB�NJTNB�Z�BDPOEJDJPOÈOEPMB�QBSB�FM�UFOEJEP�EFM�DBCMF� 	MFDIP�EF� 

BSFOB�DPMPDBDJØO�EF�UVCPT�FUD�
� 
������ 5FOEJEP�EF�DBCMFT�FO�[BOKB�EJSFDUBNFOUF�FOUFSSBEPT�P�CBKP�UVCP� 
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������ 3FBMJ[BDJØO�EF�FNQBMNFT�Z�UFSNJOBDJPOFT�TFHÞO�MBT�EJGFSFOUFT�UÏDOJDBT�FNQMFBEBT��6OJPOFT� QVO[POBEP�
QSPGVOEP�Z�DPNQBDUBEP�IFYBEJÏESJDP
�FNQBMNFT�Z�UFSNJOBDJPOFT� FODJOUBEPT�QSFNPMEFBEPT�FO�GÈCSJDB�QSFNPMEFBEPT�
FO�DBNQP�UFSNPSFDUSÈDUJMFT�FNQBMNFT�NJYUPT
� 
������ 3FBMJ[BDJØO�EF�QVFTUB�B�UJFSSB�EF�QBOUBMMBT�Z�BSNBEVSBT�	 TJOHMF�QPJOU�DSPTTCPOEJOH�CPUI�FOE�FUD�
� 

���� 7FSJmDBDJØO�NBOUFOJNJFOUP�Z�SFQBSBDJØO�EF�MÓOFBT�EF�BMUB�UFOTJØO� 

������ 7FSJmDBDJØO�EF�MÓOFBT�BÏSFBT�Z�TVCUFSSÈOFBT�EF�BDVFSEP�B�MB�OPSNBUJWB�WJHFOUF� 	WFSJmDBDJØO�JOJDJBM�Z�QFSJØEJDB�
EF�MÓOFBT�SFBMJ[BOEP�MPT�FOTBZPT�OFDFTBSJPT�JOTQFDDJØO�WJTVBM�UFSNPHSÈmDB�MPDBMJ[BDJØO�EF�BWFSÓBT�FO�DBCMFT�FUD�
� 
������ 3FBMJ[BS�FM�NBOUFOJNJFOUP�Z�SFQBSBDJØO�EF��MÓOFBT�BÏSFBT� 	BJTMBEPSFT�IFSSBKFT�DPOEVDUPSFT�FUD�
�BTÓ�DPNP� 

EF�DBCMFT�UFSNJOBMFT�Z�FNQBMNFT�FO�MÓOFBT�TVCUFSSÈOFBT�EFMJNJUBOEP�MB�[POB�EF�USBCBKP�Z�DPMPDBOEP�MBT�UJFSSBT�EF� 
QSPUFDDJØO�DPSSFTQPOEJFOUFT� 
������ 3FBMJ[BS�FM�NBOUFOJNJFOUP�P�SFQBSBDJØO�EF�MB�BQBSBNFOUB�EF�NBOJPCSB�Z�QSPUFDDJØO�JOTUBMBEB�FO�MBT�MÓOFBT�

	TFDDJPOBEPSFT�JOUFSSVQUPSFT�GVTJCMFT�BVUPWÈMWVMBT�FUD�
� 
������ (FTUJØO�EF�NBOJPCSBT�TPMJDJUBOEP�MPT�EFTDBSHPT�Z�SFQPTJDJPOFT�DPSSFTQPOEJFOUFT�QBSB�SFBMJ[BS�MPT�USBCBKPT� 

EF�NBOUFOJNJFOUP�Z�SFQBSBDJØO�DPSSFTQPOEJFOUFT� 

���� .BOFKP�BQBSBUPT�EF�NFEJEB�Z�IFSSBNJFOUBT� 

������ )FSSBNJFOUBT�VUJMJ[BEBT�FO��JOTUBMBDJPOFT�FMÏDUSJDBT�EF�BMUB�UFOTJØO��UJQPT�Z���NBOFKP� 
������ .BOFKP�EF�BQBSBUPT�EF�NFEJEB�EF�NBHOJUVEFT�NFDÈOJDBT�	EJOBNØNFUSPT�FRVJQPT�EF�USBDDJØO�NFDÈOJDB�FUD�
� 
������ .BOFKP�EF�BQBSBUPT�EF�NFEJEB�EF�NBHOJUVEFT�FMÏDUSJDBT� 	NFEJEPSFT�EF�SFTJTUFODJB�UFOTJPOFT�EF�QBTP�Z� 

DPOUBDUP
�� 
������ .BOFKP�EF�BQBSBUPT�EF�NFEJEB�QBSB�WFSJmDBDJØO�Z�DPOUSPM� NFEJEPSFT�EF�UBOHFOUF�EF�EFMUB�NFEJEPSFT�EF� 

BJTMBNJFOUP�FUD�
� 

*OTUSVDDJØO�5ÏDOJDB�$PNQMFNFOUBSJB 
*5$�-"5��� 
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���	 0#+&50 

-B�QSFTFOUF�JOTUSVDDJØO�UJFOF�QPS�PCKFUP�EFTBSSPMMBS�MBT�QSFTDSJQDJPOFT�EFM�3FHMBNFOUP�TPCSF�DPOEJDJPOFT�UÏDOJDBT�Z�
HBSBOUÓBT�EF�TFHVSJEBE�FO�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�EFUFSNJOBOEP�MB�EPDVNFOUBDJØO�UÏDOJDB�RVF�EFCFO�UFOFS�MBT� 
JOTUBMBDJPOFT�QBSB�TFS�MFHBMNFOUF�QVFTUBT�FO�TFSWJDJP�BTÓ�DPNP�TV�USBNJUBDJØO�BOUF�FM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJT� 
USBDJØO� 

���	 %0$6.&/5"$*»/�%&�-"4�-¶/&"4�&-²$53*$"4 

-BT�MÓOFBT�FO�FM�ÈNCJUP�EF�BQMJDBDJØO�EF�FTUF�SFHMBNFOUP�EFCFO�FKFDVUBSTF�TFHÞO�QSPZFDUP�RVF�EFCFSÈ�TFS�SFEBDUBEP�Z�
mSNBEP�QPS�UÏDOJDP�UJUVMBEP�DPNQFUFOUF�RVJFO�TFSÈ�EJSFDUBNFOUF�SFTQPOTBCMF�EF�RVF�FM�NJTNP�TF�BEBQUF�B�MBT�EJTQPTJDJP� 
OFT�SFHMBNFOUBSJBT�Z�FO�TV�DBTP�B�MBT�FTQFDJmDBDJPOFT�QBSUJDVMBSFT�BQSPCBEBT�B�MB�FNQSFTB�EF�USBOTQPSUF�Z�EJTUSJCVDJØO� 
B�MB�RVF�TF�DPOFDUF� 
$VBOEP�TF�QSFWFB�RVF�VOB�MÓOFB�WBZB�B�TFS�DFEJEB�B�FNQSFTB�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�FM�BVUPS�EFM�QSPZFDUP�MP�SFNJUJSÈ�

B�MB�NJTNB�QBSB�TV�SFWJTJØO�QSFWJB�B�MB�FKFDVDJØO�EF�MB�MÓOFB��&O�DBTP�EF�EJTDSFQBODJBT�FOUSF�MBT�QBSUFT�BGFDUBEBT�TF�FTUBSÈ� 
B�MP�RVF�SFTVFMWB�FM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�RVF�JOUFSWFOHB�FO�FM�QSPDFEJNJFOUP��
&M�DPOUFOJEP�EFM�QSPZFDUP�TFHVJSÈ�MP�JOEJDBEP�FO�MB�*5$�-"5���� 
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-B�DPOTUSVDDJØO�BNQMJBDJØO�NPEJmDBDJØO�Z�FYQMPUBDJØO�EF�MBT�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�QSPQJFEBE�EF�FN�
QSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�EF�FOFSHÓB�FMÏDUSJDB�TF�DPOEJDJPOBSÈ�B�MB�BVUPSJ[BDJØO�BENJOJTUSBUJWB�BQSPCBDJØO� 
EFM�QSPZFDUP�EF�FKFDVDJØO�SFDPOPDJNJFOUP�EF�MB�VUJMJEBE�QÞCMJDB�FO�FM�DBTP�RVF�QSPDFEB�Z�BVUPSJ[BDJØO�EF�FYQMPUBDJØO��
EFTDSJUBT�FO�FM�UÓUVMP�7**�EFM�3FBM�%FDSFUP�����������EF���EF�EJDJFNCSF�� 
-B�FKFDVDJØO�EF�MBT�MÓOFBT�EFCFSÈ�DPOUBS�DPO�MB�EJSFDDJØO�EF�UÏDOJDPT�GBDVMUBUJWPT�DPNQFUFOUFT�
"M�UÏSNJOP�EF�MB�FKFDVDJØO�EF�MB�MÓOFB�MB�FNQSFTB�UJUVMBS�EF�MB�JOTUBMBDJØO�SFBMJ[BSÈ�MBT�WFSJmDBDJPOFT�QSFWJBT�B�MB�QVFTUB�

FO�TFSWJDJP�RVF�SFTVMUFO�PQPSUVOBT�FO�GVODJØO�EF�MBT�DBSBDUFSÓTUJDBT�EF�BRVÏMMB�TFHÞO�TF�FTQFDJmDB�FO�MB�*5$�-"5����
"TJNJTNP�mOBMJ[BEBT�MBT�PCSBT�VO�UÏDOJDP�UJUVMBEP�DPNQFUFOUF�EFCFSÈ�FNJUJS�VO�DFSUJmDBEP�mOBM�EF�PCSB�TFHÞO�

NPEFMP�FTUBCMFDJEP�QPS�MB�"ENJOJTUSBDJØO�RVF�EFCFSÈ�DPNQSFOEFS�BM�NFOPT�MP�TJHVJFOUF� 
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�	 -PT�EBUPT�SFGFSFOUFT�B�MBT�QSJODJQBMFT�DBSBDUFSÓTUJDBT�UÏDOJDBT�EF�MB�MÓOFB�Z�EF�TV�JOTUBMBDJØO� 
C
 � *OGPSNF�UÏDOJDP�DPO�SFTVMUBEP�GBWPSBCMF�EF�MBT�WFSJmDBDJPOFT�QSFWJBT�B�MB�QVFTUB�FO�TFSWJDJP�SFBMJ[BEP�QPS�MB� 

FNQSFTB�UJUVMBS�EF�MB�JOTUBMBDJØO�TFHÞO�TF�FTQFDJmDB�FO�MB�*5$�-"5���� 
D
� %FDMBSBDJØO�FYQSFTB�EF�RVF�MB�MÓOFB�IB�TJEP�FKFDVUBEB�EF�BDVFSEP�DPO�MBT�QSFTDSJQDJPOFT�EFM�3FHMBNFOUP�TPCSF�

DPOEJDJPOFT�UÏDOJDBT�Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�Z�TVT�*OTUSVDDJPOFT�5ÏDOJDBT�$PNQMF� 
NFOUBSJBT�Z�FO�TV�DBTP�DPO�MBT�FTQFDJmDBDJPOFT�QBSUJDVMBSFT�BQSPCBEBT�B�MB�FNQSFTB�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�EF�
FOFSHÓB�FMÏDUSJDB� 
E
�	 *EFOUJmDBDJØO�FO�TV�DBTP�EF�MB�FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�SFTQPOTBCMF�EF�MB�FKFDVDJØO�EF�MB�MÓOFB� 

1BSB�PCUFOFS�MB�BVUPSJ[BDJØO�EF�FYQMPUBDJØO�FM�DFSUJmDBEP�EF�mOBM�EF�PCSB�TF�QSFTFOUBSÈ�KVOUP�DPO�MB�TPMJDJUVE�EF�
QVFTUB�FO�TFSWJDJP�BOUF�FM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�DPOGPSNF��B�MP�QSFTDSJUP�FO�FM�UÓUVMP�7**�EFM�3FBM� 
%FDSFUP�����������EF���EF�EJDJFNCSF� 
-B�FNQSFTB�EF�USBOTQPSUF�P�EJTUSJCVDJØO�EF�FOFSHÓB�FMÏDUSJDB�TFSÈ�MB�SFTQPOTBCMF�EF�NBOUFOFS�MB�MÓOFB�FO�FM�EFCJEP� 

FTUBEP�EF�DPOTFSWBDJØO�Z�GVODJPOBNJFOUP� 

���	 �%0$6.&/5"$*»/�:�16&45"�&/�4&37*$*0�%&�-"4�-¶/&"4�26&�/0�4&"/�1301*&%"%�%&�&.13&4"4�%&� 
53"/41035&�:�%*453*#6$*»/�%&�&/&3(¶"�&-²$53*$" 

-BT�MÓOFBT�EF�DPOFYJØO�EF�DFOUSBMFT�EF�HFOFSBDJØO�MBT�EF�DPOTVNJEPSFT�B�SFEFT�EF�USBOTQPSUF�P�EJTUSJCVDJØO�MBT�
MÓOFBT�EJSFDUBT�BDPNFUJEBT�Z�MBT�RVF�QPS�FTUBS�EFTUJOBEBT�B�NBT�EF�VO�DPOTVNJEPS�UFOHBO�MB�DPOTJEFSBDJØO�EF�SFEFT�EF�
EJTUSJCVDJØO�FTUBSÈO�TVKFUBT�BM�SÏHJNFO�EF�BVUPSJ[BDJØO�BENJOJTUSBUJWB�QSFWJB�EFCJFOEP�TFHVJS�QBSB�TV�QVFTUB�FO�TFSWJDJP�
FM�QSPDFEJNJFOUP�FTUBCMFDJEP�FO�FM�UÓUVMP�7**�EFM�3FBM�%FDSFUP�����������EF���EF�EJDJFNCSF�
�5PEBT�MBT�MÓOFBT�RVF�OP�TFBO�QSPQJFEBE�EF�FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�EF�FOFSHÓB�FMÏDUSJDB�EFCFO�TFS� 

FKFDVUBEBT�QPS�MBT�FNQSFTBT�JOTUBMBEPSBT�BVUPSJ[BEBT�FO�BMUB�UFOTJØO�B�MBT�RVF�TF�SFmFSF�MB�*5$�-"5����
-B�FKFDVDJØO�EF�MBT�MÓOFBT�EFCFSÈ�DPOUBS�DPO�MB�EJSFDDJØO�EF�UÏDOJDPT�UJUVMBEPT�DPNQFUFOUFT� 
4J�FO�FM�DVSTP�EF�MB�FKFDVDJØO�EF�MB�JOTUBMBDJØO�MB�FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�DPOTJEFSBTF�RVF�FM�QSPZFDUP�OP�

TF�BKVTUB�B�MP�FTUBCMFDJEP�FO�FM�SFHMBNFOUP�EFCFSÈ�QPS�FTDSJUP�QPOFS�UBM�DJSDVOTUBODJB�FO�DPOPDJNJFOUP�EFM�EJSFDUPS�EF�
PCSB�Z�EFM�UJUVMBS��4J�OP�IVCJFSB�BDVFSEP�FOUSF�MBT�QBSUFT�TF�TPNFUFSÈ�MB�DVFTUJØO�BM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJT�
USBDJØO�QBSB�RVF�ÏTUF�SFTVFMWB�FO�FM�NÈT�CSFWF�QMB[P�QPTJCMF�
"M�UÏSNJOP�EF�MB�FKFDVDJØO�EF�MB�MÓOFB�MB�FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�SFBMJ[BSÈ�MBT�WFSJmDBDJPOFT�RVF�SFTVMUFO�

PQPSUVOBT�FO�GVODJØO�EF�MBT�DBSBDUFSÓTUJDBT�EF�BRVÏMMB�TFHÞO�TF�FTQFDJmDB�FO�MB�*5$�-"5����DPOUBOEP�QBSB�FMMP�DPO�FM�
UÏDOJDP�EJSFDUPS�EF�PCSB� 
-BT�MÓOFBT�EF�UFOTJØO�OPNJOBM�TVQFSJPS�B�����L7�EFCFSÈO�TFS�PCKFUP�EF�MB�DPSSFTQPOEJFOUF�JOTQFDDJØO�JOJDJBM�QPS�PS� 

HBOJTNP�EF�DPOUSPM�TFHÞO�MP�FTUBCMFDJEP�FO�MB�*5$�-"5���� 
'JOBMJ[BEBT�MBT�PCSBT�Z�SFBMJ[BEBT�MBT�WFSJmDBDJPOFT�F�JOTQFDDJØO�JOJDJBM�B�RVF�TF�SFmFSFO�MPT�QVOUPT�BOUFSJPSFT�MB�

FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�EFCFSÈ�FNJUJS�VO�DFSUJmDBEP�EF�JOTUBMBDJØO�TFHÞO�NPEFMP�FTUBCMFDJEP�QPS�MB�"ENJOJT�
USBDJØO�RVF�EFCFSÈ�DPNQSFOEFS�BM�NFOPT�MP�TJHVJFOUF� 
B
�	 -PT�EBUPT�SFGFSFOUFT�B�MBT�QSJODJQBMFT�DBSBDUFSÓTUJDBT�UÏDOJDBT�EF�MB�MÓOFB�Z�EF�TV�JOTUBMBDJØO� 
C
� *OGPSNF�UÏDOJDP�DPO�SFTVMUBEP�GBWPSBCMF�EF�MBT�WFSJmDBDJPOFT�QSFWJBT�B�MB�QVFTUB�FO�TFSWJDJP�SFBMJ[BEP�TFHÞO�TF�

FTQFDJmDB�FO�MB�*5$�-"5�����1BSB�MÓOFBT�EF�UFOTJØO�OPNJOBM�TVQFSJPS�B������L7�MB�SFGFSFODJB�EFM�DFSUJmDBEP�EFM�PSHBOJTNP� 
EF�DPOUSPM�RVF�IVCJFSB�SFBMJ[BEP�DPO�DBMJmDBDJØO�EF�SFTVMUBEP�GBWPSBCMF�MB�JOTQFDDJØO�JOJDJBM� 
D
� %FDMBSBDJØO�FYQSFTB�EF�RVF�MB�MÓOFB�IB�TJEP�FKFDVUBEB�EF�BDVFSEP�DPO�MBT�QSFTDSJQDJPOFT�EFM�3FHMBNFOUP�TPCSF�

DPOEJDJPOFT�UÏDOJDBT�Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�Z�TVT�JOTUSVDDJPOFT�UÏDOJDBT�DPNQMF�
NFOUBSJBT�*5$�-"5����B����Z�DVBOEP�TF�QSFWFB�RVF�MBT�MÓOFBT�WBZBO�B�TFS�DFEJEBT�B�FNQSFTBT�EF�USBOTQPSUF�P�EJTUSJCVDJØO�
EF�FOFSHÓB�FMÏDUSJDB�DPO�MBT�FTQFDJmDBDJPOFT�QBSUJDVMBSFT�BQSPCBEBT�B�MB�FNQSFTB�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�EF�FOFSHÓB�
FMÏDUSJDB� 
E
�	 *EFOUJmDBDJØO�EF�MB�FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�SFTQPOTBCMF�EF�MB�FKFDVDJØO�EF�MB�MÓOFB� 

"OUFT�EF�MB�QVFTUB�FO�TFSWJDJP�EF�MB�MÓOFB�FM�UJUVMBS�EF�MB�NJTNB�EFCFSÈ�QSFTFOUBS�BOUF�FM�ØSHBOP�DPNQFUFOUF�EF�MB� 
"ENJOJTUSBDJØO�BM�PCKFUP�EF�TV�JOTDSJQDJØO�FO�FM�DPSSFTQPOEJFOUF�SFHJTUSP�FM�DFSUJmDBEP�EF�JOTUBMBDJØO�BM�RVF�TF�BDPN�
QB×BSÈ�FM�QSPZFDUP�BTÓ�DPNP�FM�DFSUJmDBEP�EF�EJSFDDJØO�GBDVMUBUJWB�EF�PCSB�mSNBEP�QPS�FM�DPSSFTQPOEJFOUF�UÏDOJDP�UJUV� 
MBEP�DPNQFUFOUF�FM�DFSUJmDBEP�BDSFEJUBUJWP�EF�MB�FYJTUFODJB�EF�VO�DPOUSBUP�EF�NBOUFOJNJFOUP�TVTDSJUP�DPO�VOB�FNQSFTB�
JOTUBMBEPSB�BVUPSJ[BEB�QBSB�MÓOFBT�EF�BMUB�UFOTJØO�Z�FO�TV�DBTP�FM�DFSUJmDBEP�EF�JOTQFDDJØO�JOJDJBM�DPO�DBMJmDBDJØO�EF� 
SFTVMUBEP�GBWPSBCMF�EFM�PSHBOJTNP�EF�DPOUSPM� 
$VBOEP�FM�UJUVMBS�EF�MB�MÓOFB�QSFDJTF�DPOFDUBSTF�B�MB�SFE�EF�VOB�FNQSFTB�TVNJOJTUSBEPSB�EF�FOFSHÓB�FMÏDUSJDB�EFCFSÈ� 

TPMJDJUBS�FM�TVNJOJTUSP�B�MB�FNQSFTB�TVNJOJTUSBEPSB�NFEJBOUF�FOUSFHB�EFM�DPSSFTQPOEJFOUF�FKFNQMBS�EFM�DFSUJmDBEP�EF�
JOTUBMBDJØO�EF�MB�MÓOFB��&O�FTUF�DBTP�MB�FNQSFTB�TVNJOJTUSBEPSB�QPESÈ�SFBMJ[BS�MBT�WFSJmDBDJPOFT�RVF�DPOTJEFSF�PQPSUV� 
OBT�FO�MP�RVF�TF�SFmFSF�BM�DVNQMJNJFOUP�EF�MBT�QSFTDSJQDJPOFT�EFM�3FHMBNFOUP�TPCSF�DPOEJDJPOFT�UÏDOJDBT�Z�HBSBOUÓBT� 
EF�TFHVSJEBE�FO�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�Z�TVT�*OTUSVDDJPOFT�5ÏDOJDBT�$PNQMFNFOUBSJBT�BTÓ�DPNP�EFM�QSPZFDUP�
DPNP�SFRVJTJUP�QSFWJP�QBSB�MB�DPOFYJØO�EF�MB�MÓOFB�B�MB�SFE�FMÏDUSJDB�
4J�MPT�SFTVMUBEPT�EF�MBT�WFSJmDBDJPOFT�OP�TPO�GBWPSBCMFT�MB�FNQSFTB�TVNJOJTUSBEPSB�EFCFSÈ�FYUFOEFS�VO�BDUB�FO�MB�

RVF�DPOTUF�FM�SFTVMUBEP�EF�MBT�DPNQSPCBDJPOFT�MB�DVBM�EFCFSÈ�TFS�mSNBEB�JHVBMNFOUF�QPS�FM�UJUVMBS�EF�MB�JOTUBMBDJØO�
EÈOEPTF�QPS�FOUFSBEP��%JDIB�BDUB�FO�FM�QMB[P�NÈT�CSFWF�QPTJCMF�TF�QPOESÈ�FO�DPOPDJNJFOUP�EFM�ØSHBOP�DPNQFUFOUF�EF�
MB�"ENJOJTUSBDJØO�RVJFO�EFUFSNJOBSÈ�MP�RVF�QSPDFEB�
4ØMP�TF�BENJUJSÈ�MB�DPOFYJØO�QSPWJTJPOBM�EF�MB�MÓOFB�B�MB�SFE�BOUFT�EF�TV�JOTDSJQDJØO�DVBOEP�TFB�QSFDJTP�QBSB�SFBMJ[BS� 

MBT�QSVFCBT�Z�WFSJmDBDJPOFT�QSFWJBT�OFDFTBSJBT�Z�TJFNQSF�CBKP�MB�SFTQPOTBCJMJEBE�EF�MB�FNQSFTB�JOTUBMBEPSB� 
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%*453*#6$*»/�%&�&/&3(¶"�&-²$53*$" 

&M�QSPDFEJNJFOUP�EF�BVUPSJ[BDJØO�EF�USBOTNJTJØO�EF�JOTUBMBDJPOFT�EF�MÓOFBT�EF�BMUB�UFOTJØO�TFHVJSÈ�MP�EJTQVFTUP�FO�
MPT�BSUÓDVMPT�����Z�����EFM�3FBM�%FDSFUP�����������EF���EF�EJDJFNCSF�� 
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-BT�JOTUBMBDJPOFT�EF�MÓOFBT�QSPNPWJEBT�QPS�UFSDFSPT��RVF�QPTUFSJPSNFOUF�EFCBO�TFS�PCMJHBUPSJBNFOUF�DFEJEBT�BOUFT�
EF�TV�QVFTUB�FO�TFSWJDJP�Z�QPS�UBOUP�WBZBO�B�GPSNBS�QBSUF�B�MB�SFE�EF��EJTUSJCVDJØO�EFCFSÈO�FTUBS�TVKFUBT�BM�SÏHJNFO�EF�
BVUPSJ[BDJPOFT�FTUBCMFDJEBT�FO�FM�UÓUVMP�7**�EFM�3FBM�%FDSFUP�����������EF���EF�EJDJFNCSF��1BSB�TV�QVFTUB�FO�TFSWJDJP�EFCFSÈO�
QSFTFOUBS�MB�EPDVNFOUBDJØO�QSFWJTUB�FO�FM�DBQÓUVMP���EF�FTUB�*5$�DPO�MB�TBMWFEBE�EF�RVF�QBSB�QPEFS�FNJUJS�FM�BDUB�EF�QVFTUB� 
FO�TFSWJDJP�Z�BVUPSJ[BDJØO�EF�FYQMPUBDJØO�QPS�QBSUF�EFM�ØSHBOP�DPNQFUFOUF�EF�DBEB�DPNVOJEBE�BVUØOPNB�TF�EFCF�BQPSUBS�
FM�EPDVNFOUP�EF�DFTJØO�FOUSF�QSPNPUPS�Z�FNQSFTB�EJTUSJCVJEPSB�QFSP�OP�TF�SFRVFSJSÈ�DPOUSBUP�EF�NBOUFOJNJFOUP�
"OUFT�EF�MB�DFTJØO�MB�FNQSFTB�FMÏDUSJDB�QPESÈ�SFBMJ[BS�MBT�WFSJmDBDJPOFT�RVF�DPOTJEFSF�PQPSUVOBT�FO�MP�RVF�TF�SFmFSF�

BM�DVNQMJNJFOUP�EF�MBT�QSFTDSJQDJPOFT�EFM�3FHMBNFOUP�TPCSF�DPOEJDJPOFT�UÏDOJDBT�Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�MÓOFBT�
FMÏDUSJDBT�EF�BMUB�UFOTJØO�Z�TVT�*OTUSVDDJPOFT�5ÏDOJDBT�$PNQMFNFOUBSJBT�Z�DVBOEP�DPSSFTQPOEB�EF�TVT�FTQFDJmDBDJPOFT�
QBSUJDVMBSFT�DPNP�SFRVJTJUP�QSFWJP�QBSB�MB�BDFQUBDJØO�EF�MB�MÓOFB�BOUFT�EF�MB�DPOFYJØO�B�TV�SFE�FMÏDUSJDB��-B�FNQSFTB�
FMÏDUSJDB�BDFQUBSÈ�QPS�FTDSJUP�MB�DFTJØO�EF�MB�UJUVMBSJEBE�EF�MB�MÓOFB�DFEJEB�
4J�MPT�SFTVMUBEPT�EF�MBT�WFSJmDBDJPOFT�OP�TPO�GBWPSBCMFT�MB�FNQSFTB�FMÏDUSJDB�EFCFSÈ�FYUFOEFS�VO�BDUB�FO�MB�RVF�

DPOTUF�FM�SFTVMUBEP�EF�MBT�DPNQSPCBDJPOFT�MB�DVBM�EFCFSÈ�TFS�mSNBEB�JHVBMNFOUF�QPS�FM�BVUPS�EFM�QSPZFDUP�Z�FM�QSP�
QJFUBSJP�EF�MB�MÓOFB�EÈOEPTF�QPS�FOUFSBEPT��%JDIB�BDUB�FO�FM�QMB[P�NÈT�CSFWF�QPTJCMF�TF�QPOESÈ�FO�DPOPDJNJFOUP�EFM�
ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�RVJFO�EFUFSNJOBSÈ�MP�RVF�QSPDFEB� 

*OTUSVDDJØO�5ÏDOJDB�$PNQMFNFOUBSJB 
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��� 13&4$3*1$*0/&4�(&/&3"-&4 

-B�QSFTFOUF�JOTUSVDDJØO�UJFOF�QPS�PCKFUP�EFTBSSPMMBS�MBT�QSFWJTJPOFT�EFM�3FHMBNFOUP�TPCSF�DPOEJDJPOFT�UÏDOJDBT�Z�
HBSBOUÓBT�EF�TFHVSJEBE�FO�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�FO�SFMBDJØO�DPO�MBT�WFSJmDBDJPOFT�F�JOTQFDDJPOFT�QSFWJBT�B�MB�
QVFTUB�FO�TFSWJDJP�P�QFSJØEJDBT�EF�MBT�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�
-BT�FNQSFTBT�EF�USBOTQPSUF�P�EJTUSJCVDJØO�P�MPT�UÏDOJDPT�UJUVMBEPT�DPNQFUFOUFT�RVF�SFBMJDFO��BDUJWJEBEFT�EF�WFSJ�

mDBDJØO�Z�MPT�PSHBOJTNPT�EF�DPOUSPM�RVF�SFBMJDFO�BDUJWJEBEFT�EF�JOTQFDDJØO�EFCFSÈO�EJTQPOFS�EF�MPT�NJTNPT�NFEJPT�
UÏDOJDPT�JOEJDBEPT�FO�FM�BOFYP�*�EF�FTUB�JOTUSVDDJØO� 

��� �7&3*'*$"$*»/�&�*/41&$$*»/�%&�-"4�-¶/&"4�&-²$53*$"4�1301*&%"%�%&�&.13&4"4�%&�53"/41035&�:�%*453*� 
#6$*»/�%&�&/&3(¶"�&-²$53*$" 

���� 7FSJmDBDJØO 

-BT�WFSJmDBDJPOFT�QSFWJBT�B�MB�QVFTUB�FO�TFSWJDJP�EF�MBT�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�EFCFSÈO�TFS�SFBMJ[BEBT�QPS� 
FM�UJUVMBS�EF�MB�JOTUBMBDJØO�P�QPS�QFSTPOBM�EFMFHBEP�QPS�FM�NJTNP�
4F�FGFDUVBSÈO�MPT�FOTBZPT�QSFWJPT�B�MB�QVFTUB�FO�TFSWJDJP�RVF�FTUBCMF[DBO�MBT�OPSNBT�EF�PCMJHBEP�DVNQMJNJFOUP��

&O�DVBMRVJFS�DBTP�QBSB�MÓOFBT�FMÏDUSJDBT�DPO�DPOEVDUPSFT�BJTMBEPT�DPO�QBOUBMMB�TF�FGFDUVBSÈO�BM�NFOPT�MPT�FOTBZPT�EF�
DPNQSPCBDJØO�EFM�BJTMBNJFOUP�QSJODJQBM�Z�EF�MB�DVCJFSUB��&O�MBT�MÓOFBT�BÏSFBT�Z�FO�MBT�TVCUFSSÈOFBT�DPO�DBCMFT�BJTMBEPT�
JOTUBMBEPT�FO�HBMFSÓBT�WJTJUBCMFT�TF�SFBMJ[BSÈO�BEFNÈT�MPT�FOTBZPT�EF�MB�NFEJEB�EF�SFTJTUFODJB�EFM�DJSDVJUP�EF�QVFTUB� 
B�UJFSSB�Z�FO�FM�DBTP�RVF�DPSSFTQPOEB�NFEJEB�EF�MBT�UFOTJPOFT�EF�DPOUBDUP���
-BT�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�TFSÈO�PCKFUP�EF�WFSJmDBDJPOFT�QFSJØEJDBT�BM�NFOPT�VOB�WF[�DBEB�USFT�B×PT� 

SFBMJ[BOEP�MBT�DPNQSPCBDJPOFT�RVF�QFSNJUBO�DPOPDFS�FM�FTUBEP�EF�MPT�EJGFSFOUFT�DPNQPOFOUFT�EF�MBT�NJTNBT��-BT�WF�
SJmDBDJPOFT�TF�QPESÈO�TVTUJUVJS�QPS�QMBOFT�DPODFSUBEPT�DPO�FM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�RVF�HBSBOUJDFO�
RVF�MB�MÓOFB�FTUÈ�DPSSFDUBNFOUF�NBOUFOJEB� 
$PNP�SFTVMUBEP�EF�VOB�WFSJmDBDJØO�QSFWJB�P�QFSJØEJDB�MB�FNQSFTB�UJUVMBS�FNJUJSÈ�VO�BDUB�EF�WFSJmDBDJØO�FO�MB�DVBM�

mHVSBSÈO�MPT�EBUPT�EF�JEFOUJmDBDJØO�EF�MB�MÓOFB�Z�QPTJCMF�SFMBDJØO�EF�EFGFDUPT�QMBOFT�EF�DPSSFDDJØO�Z�FO�TV�DBTP�PC� 
TFSWBDJPOFT�BM�SFTQFDUP�
-B�FNQSFTB�UJUVMBS�NBOUFOESÈ�VOB�DPQJB�EFM�BDUB�EF�WFSJmDBDJØO�B�EJTQPTJDJØO�EFM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJT�

USBDJØO��&M�BDUB�EF�WFSJmDBDJØO�QPESÈ�TFS�FOWJBEB�NFEJBOUF�VOB�USBOTNJTJØO�FMFDUSØOJDB�� 

���� JOTQFDDJØO 

-PT�ØSHBOPT�DPNQFUFOUFT�EF�MB�"ENJOJTUSBDJØO�QPESÈO�FGFDUVBS�QPS�TÓ�NJTNPT�P�B�USBWÏT�EF�UFSDFSPT�JOTQFDDJPOFT�
TJTUFNÈUJDBT�NFEJBOUF�DPOUSPM�QPS�NVFTUSFP�FTUBEÓTUJDP� 
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5PEBT�MBT�MÓOFBT�EFCFO�TFS�PCKFUP�EF�VOB�WFSJmDBDJØO�QSFWJB�B�MB�QVFTUB�FO�TFSWJDJP�Z�EF�VOB�JOTQFDDJØO�QFSJØEJDB�
BM�NFOPT�DBEB�USFT�B×PT��1BSB�MBT�MÓOFBT�EF�UFOTJØO�OPNJOBM�NFOPS�P�JHVBM�B�����L7�MB�JOTQFDDJØO�QFSJØEJDB�QVFEF�TFS� 
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TVTUJUVJEB�QPS�VOB�WFSJmDBDJØO�QFSJØEJDB��-BT�MÓOFBT�EF�UFOTJØO�OPNJOBM�TVQFSJPS�B����L7�EFCFSÈO�TFS�PCKFUP�UBNCJÏO� 
EF�VOB�JOTQFDDJØO�JOJDJBM�BOUFT�EF�TV�QVFTUB�FO�TFSWJDJP��
-BT�WFSJmDBDJPOFT�QSFWJBT�B�MB�QVFTUB�FO�TFSWJDJP�EF�MBT�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�EFCFSÈO�TFS�SFBMJ[BEBT�QPS� 

MBT�FNQSFTBT�JOTUBMBEPSBT�BVUPSJ[BEBT�RVF�MBT�FKFDVUFO� 
4JO�QFSKVJDJP�EF�MBT�BUSJCVDJPOFT�RVF�FO�DVBMRVJFS�DBTP�PTUFOUB�MB�"ENJOJTUSBDJØO�QÞCMJDB�MPT�BHFOUFT�RVF�MMFWFO�B�

DBCP�MBT�JOTQFDDJPOFT�EF�MBT�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�EF�UFOTJØO�OPNJOBM�NBZPS�EF����L7�EFCFSÈO�UFOFS�MB�DPO� 
EJDJØO�EF�PSHBOJTNPT�EF�DPOUSPM�TFHÞO�MP�FTUBCMFDJEP�FO�FM�3FBM�%FDSFUP�����������EF����EF�EJDJFNCSF�BDSFEJUBEPT� 
QBSB�FTUF�DBNQP�SFHMBNFOUBSJP�
�-BT�WFSJmDBDJPOFT�QFSJØEJDBT�EF�MÓOFBT�FMÏDUSJDBT�EF�UFOTJØO�OPNJOBM�OP�TVQFSJPS�B�����L7�QPESÈO�TFS�SFBMJ[BEBT�

QPS�UÏDOJDPT�UJUVMBEPT�DPO�DPNQFUFODJBT�FO�FTUF�ÈNCJUP�RVF�EJTQPOHBO�EF�VO�DFSUJmDBEP�EF�DVBMJmDBDJØO�JOEJWJEVBM� 
FYQFEJEP�QPS�VOB�FOUJEBE�EF�DFSUJmDBDJØO�EF�QFSTPOBT�BDSFEJUBEB�EF�BDVFSEP�DPO�FM�3FBM�%FDSFUP�����������EF����EF�
EJDJFNCSF��Z�TFHÞO�MB�OPSNB�6/&�&/�*40�*&$���������&M�DFSUJmDBEP�EF��DVBMJmDBDJØO�JOEJWJEVBM�TF�SFOPWBSÈ�BM�NFOPT�
DBEB�USFT�B×PT��"TJNJTNP�FM�UÏDOJDP�UJUVMBEP�FODBSHBEP�EF�MB�WFSJmDBDJØO�OP�QPESÈ�IBCFS�QBSUJDJQBEP�OJ�FO�MB�SFEBDDJØO�
EFM�QSPZFDUP�OJ�FO�MB�EJSFDDJØO�EF�PCSB�OJ�FTUBS�WJODVMBEP�DPO�FM�NBOUFOJNJFOUP�EF�MB�MÓOFB��� 

���� 7FSJmDBDJPOFT 

������ 7FSJmDBDJØO�JOJDJBM�QSFWJB�B�MB�QVFTUB�FO�TFSWJDJP� 

4F�FGFDUVBSÈO�MPT�FOTBZPT�QSFWJPT�B�MB�QVFTUB�FO�TFSWJDJP�RVF�FTUBCMF[DBO�MBT�OPSNBT�EF�PCMJHBEP�DVNQMJNJFOUP��
&O�DVBMRVJFS�DBTP�QBSB�MÓOFBT�FMÏDUSJDBT�DPO�DPOEVDUPSFT�BJTMBEPT�DPO�QBOUBMMB�TF�FGFDUVBSÈO�BM�NFOPT�MPT�FOTBZPT�EF� 
DPNQSPCBDJØO�EFM�BJTMBNJFOUP�QSJODJQBM�Z�EF�MB�DVCJFSUB��
&O�MBT�MÓOFBT�BÏSFBT�Z�FO�MBT�TVCUFSSÈOFBT�DPO�DBCMFT�BJTMBEPT�JOTUBMBEPT�FO�HBMFSÓBT�WJTJUBCMFT�TF�SFBMJ[BSÈO�BEF�

NÈT�MPT�FOTBZPT�EF�MB�NFEJEB�EF�SFTJTUFODJB�EFM�DJSDVJUP�EF�QVFTUB�B�UJFSSB�Z�FO�FM�DBTP�RVF�DPSSFTQPOEB�NFEJEB�EF� 
MBT�UFOTJPOFT�EF�DPOUBDUP�� 

������ �7FSJmDBDJPOFT�QFSJØEJDBT� 

1BSB�MÓOFBT�FMÏDUSJDBT�DPO�DPOEVDUPSFT�BJTMBEPT�DPO�QBOUBMMB�TF�FGFDUVBSÈO�BM�NFOPT�MPT�FOTBZPT�EF�DPNQSPCBDJØO�
EFM�BJTMBNJFOUP�QSJODJQBM�Z�EF�MB�DVCJFSUB��&O�MBT�MÓOFBT�BÏSFBT�Z�FO�MBT�TVCUFSSÈOFBT�DPO�DBCMFT�BJTMBEPT�JOTUBMBEPT�FO�
HBMFSÓBT�WJTJUBCMFT�TF�SFBMJ[BSÈO�BEFNÈT�MPT�FOTBZPT�EF�MB�NFEJEB�EF�SFTJTUFODJB�EFM�DJSDVJUP�EF�QVFTUB�B�UJFSSB�Z�FO�FM� 
DBTP�RVF�DPSSFTQPOEB�NFEJEB�EF�MBT�UFOTJPOFT�EF�DPOUBDUP�� 

���� *OTQFDDJPOFT 

������ *OTQFDDJØO�JOJDJBM� 

&O�MB�JOTQFDDJØO�JOJDJBM�TF�DPNQSPCBSÈ�RVF�MPT�FOTBZPT�B�SFBMJ[BS�QPS�MB�FNQSFTB�JOTUBMBEPSB��BVUPSJ[BEB�DPSSFTQPO�
EJFOUFT�B�MBT�WFSJmDBDJPOFT�QSFWJBT�B�MB�QVFTUB�FO�TFSWJDJP�TF�FKFDVUBO�DPSSFDUBNFOUF�DPO�MPT�NFEJPT�UÏDOJDPT�BQSPQJBEPT�
Z�FO�DPSSFDUP�FTUBEP�EF�DBMJCSBDJØO�BTÓ�DPNP�FM�SFTVMUBEP�PCUFOJEP�FT�TBUJTGBDUPSJP��5BNCJÏO�TF�DPNQSPCBSÈ�RVF�FYJTUF�
DPJODJEFODJB�FOUSF�MBT�DPOEJDJPOFT�SFBMFT�EF�UFOEJEP�DPO�MBT�DPOEJDJPOFT�EF�DÈMDVMP�EFM�QSPZFDUP� 

������ *OTQFDDJØO�QFSJØEJDB� 

1BSB�MÓOFBT�FMÏDUSJDBT�DPO�DPOEVDUPSFT�BJTMBEPT�DPO�QBOUBMMB�TF�FGFDUVBSÈO�BM�NFOPT�MPT�FOTBZPT�EF�DPNQSPCBDJØO�
EFM�BJTMBNJFOUP�QSJODJQBM�Z�EF�MB�DVCJFSUB��&O�MBT�MÓOFBT�BÏSFBT�Z�FO�MBT�TVCUFSSÈOFBT�DPO�DBCMFT�BJTMBEPT�JOTUBMBEPT�FO�
HBMFSÓBT�WJTJUBCMFT�TF�SFBMJ[BSÈO�BEFNÈT�MPT�FOTBZPT�EF�MB�NFEJEB�EF�SFTJTUFODJB�EFM�DJSDVJUP�EF�QVFTUB�B�UJFSSB�Z�FO�FM� 
DBTP�RVF�DPSSFTQPOEB�NFEJEB�EF�MBT�UFOTJPOFT�EF�DPOUBDUP�� 

���� 1SPDFEJNJFOUPT��EF�JOTQFDDJØO�Z�WFSJmDBDJØO 

-BT�JOTQFDDJPOFT�Z�WFSJmDBDJPOFT�EF�MBT�JOTUBMBDJPOFT�TF�SFBMJ[BSÈO�TPCSF�MB�CBTF�EF�MBT�QSFTDSJQDJPOFT�RVF�FTUBCMF[DB� 
MB�OPSNB�EF�BQMJDBDJØO�Z�FO�TV�DBTP�EF�MP�FTQFDJmDBEP�FO�FM�QSPZFDUP�BQMJDBOEP�MPT�DSJUFSJPT�QBSB�MB�DMBTJmDBDJØO�EF� 
EFGFDUPT�RVF�TF�SFMBDJPOBO�FO�FM�BQBSUBEP�TJHVJFOUF�� 

������ 1SPDFEJNJFOUP�EF�JOTQFDDJØO�JOJDJBM�P�QFSJØEJDB�� 

-B�FNQSFTB�JOTUBMBEPSB�BVUPSJ[BEB�RVF�IBZB�FKFDVUBEP�MB�JOTUBMBDJØO�P�MB�SFTQPOTBCMF�EFM�NBOUFOJNJFOUP�TFHÞO�TF�
USBUF�EF�JOTQFDDJPOFT�JOJDJBMFT�P�QFSJØEJDBT�EFCFSÈ�BTJTUJS�BM�PSHBOJTNP�EF�DPOUSPM�QBSB�MB�SFBMJ[BDJØO�EF�MBT�QSVFCBT�Z� 
FOTBZPT�OFDFTBSJPT�� 
$PNP�SFTVMUBEP�EF�MB�JOTQFDDJØO�FM�BHFOUF�FODBSHBEP�EF�MB�JOTQFDDJØO�FNJUJSÈ�VO�DFSUJmDBEP�EF�JOTQFDDJØO�FO�FM�

DVBM�mHVSBSÈO�MPT�EBUPT�EF�JEFOUJmDBDJØO�EF�MB�MÓOFB�Z�MB�QPTJCMF�SFMBDJØO�EF�EFGFDUPT�DPO�TV�DMBTJmDBDJØO�Z�MB�DBMJmDBDJØO�
EF�MB�MÓOFB�BTÓ�DPNP�FM�SFHJTUSP�EF�MBT�ÞMUJNBT�PQFSBDJPOFT�EF�NBOUFOJNJFOUP�SFBMJ[BEBT�QPS�MB�FNQSFTB�SFTQPOTBCMF�
EFM�NBOUFOJNJFOUP�EF�MB�MÓOFB�� 

������ 1SPDFEJNJFOUP�EF�WFSJmDBDJØO�QFSJØEJDB� 

-B�FNQSFTB�SFTQPOTBCMF�EFM�NBOUFOJNJFOUP�QPESÈ�BTJTUJS�BM�UÏDOJDP�UJUVMBEP�DPNQFUFOUF�QBSB�MB�SFBMJ[BDJØO�EF�MBT� 
QSVFCBT�Z�FOTBZPT�OFDFTBSJPT�
$PNP�SFTVMUBEP�EF�MB�WFSJmDBDJØO�FM�UÏDOJDP�UJUVMBEP�DPNQFUFOUF�FODBSHBEP�EF�MB�WFSJmDBDJØO�FNJUJSÈ�VO�BDUB�EF�

WFSJmDBDJØO�FO�MB�DVBM�mHVSBSÈO�MPT�EBUPT�EF�JEFOUJmDBDJØO�EF�MB�MÓOFB�Z�MB�QPTJCMF�SFMBDJØO�EF�EFGFDUPT�DPO�TV�DMBTJm�
DBDJØO�Z�MB�DBMJmDBDJØO�EF�MB�MÓOFB�BTÓ�DPNP�FM�SFHJTUSP�EF�MBT�ÞMUJNBT�PQFSBDJPOFT�EF�NBOUFOJNJFOUP�SFBMJ[BEBT�QPS�MB�
FNQSFTB�SFTQPOTBCMF�EFM�NBOUFOJNJFOUP�EF�MB�MÓOFB�� 
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������ $BMJmDBDJØO�EF�VOB�MÓOFB�� 

-B�DBMJmDBDJØO�EF�VOB�MÓOFB�DPNP�SFTVMUBEP�EF�VOB�JOTQFDDJØO�P�WFSJmDBDJØO�QPESÈ�TFS�� 

B
� 'BWPSBCMF��$VBOEP�OP�TF�EFUFSNJOF�MB�FYJTUFODJB�EF�OJOHÞO�EFGFDUP�NVZ�HSBWF�P�HSBWF��&O�FTUF�DBTP�MPT�QPTJCMFT�
EFGFDUPT�MFWFT�TF�BOPUBSÈO�QBSB�DPOTUBODJB�EFM�UJUVMBS� 
C
� $POEJDJPOBEB��$VBOEP�TF�EFUFDUF�MB�FYJTUFODJB�EF�BM�NFOPT�VO�EFGFDUP�HSBWF�P�EFGFDUP�MFWF�QSPDFEFOUF�EF�PUSB� 

JOTQFDDJØO�BOUFSJPS�RVF�OP�TF�IBZB�DPSSFHJEP��&O�FTUF�DBTP� 
C��
� -BT�MÓOFBT�OVFWBT�RVF�TFBO�PCKFUP�EF�FTUB�DBMJmDBDJØO�OP�QPESÈO�TFS�QVFTUBT�FO�TFSWJDJP�FO�UBOUP�OP�TF�IBZBO� 

DPSSFHJEP�MPT�EFGFDUPT�JOEJDBEPT�Z�QVFEBO�PCUFOFS�MB�DBMJmDBDJØO�EF�GBWPSBCMF� 
C��
� "�MBT�MÓOFBT�ZB�FO�TFSWJDJP�TF�MFT�mKBSÈ�VO�QMB[P�QBSB�QSPDFEFS�B�TV�DPSSFDDJØO�RVF�OP�QPESÈ�TVQFSBS�MPT�TFJT�

NFTFT��5SBOTDVSSJEP�EJDIP�QMB[P�TJO�IBCFSTF�TVCTBOBEP�MPT�EFGFDUPT�FM�PSHBOJTNP�EF�DPOUSPM�P�FM�UÏDOJDP�UJUVMBEP�DPN�
QFUFOUF�FODBSHBEP�EF�MB�WFSJmDBDJØO�TFHÞO�DPSSFTQPOEB�EFCFSÈ�SFNJUJS�FM�DFSUJmDBEP�DPO�MB�DBMJmDBDJØO�OFHBUJWB�BM� 
ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO� 

D
� /FHBUJWB��$VBOEP�TF�PCTFSWF�BM�NFOPT�VO�EFGFDUP�NVZ�HSBWF��&O�FTUF�DBTP� 

D��
� -BT�OVFWBT�MÓOFBT�OP�QPESÈO�FOUSBS�FO�TFSWJDJP�FO�UBOUP�OP�TF�IBZBO�DPSSFHJEP�MPT�EFGFDUPT�JOEJDBEPT�Z�QVFEBO� 
PCUFOFS�MB�DBMJmDBDJØO�EF�GBWPSBCMF� 
D��
� "�MBT�MÓOFBT�ZB�FO�TFSWJDJP�TF�MFT�FNJUJSÈ�DFSUJmDBEP�OFHBUJWP�RVF�TF�SFNJUJSÈ�JONFEJBUBNFOUF�QPS�FM�PSHBOJTNP�

EF�DPOUSPM�P�FM�UÏDOJDP�UJUVMBEP�DPNQFUFOUF�FODBSHBEP�EF�MB�WFSJmDBDJØO�TFHÞO�DPSSFTQPOEB�BM�ØSHBOP�DPNQFUFOUF�EF� 
MB�"ENJOJTUSBDJØO� 

��� $-"4*'*$"$*»/�%&�%&'&$504 

-PT�EFGFDUPT�FO�MBT�JOTUBMBDJPOFT�TF�DMBTJmDBSÈO�FO��EFGFDUPT�NVZ�HSBWFT�EFGFDUPT�HSBWFT�Z�EFGFDUPT�MFWFT� 

���� %FGFDUP�NVZ�HSBWF 

&T�UPEP�BRVÏM�RVF�MB�SB[ØO�P�MB�FYQFSJFODJB�EFUFSNJOB�RVF�DPOTUJUVZF�VO�QFMJHSP�JONFEJBUP�QBSB�MB�TFHVSJEBE�EF�MBT� 
QFSTPOBT�P�MPT�CJFOFT� 
4F�DPOTJEFSBO�UBMFT�MPT�JODVNQMJNJFOUPT�EF�MBT�NFEJEBT�EF�TFHVSJEBE�RVF�QVFEFO�QSPWPDBS�FM�EFTFODBEFOBNJFOUP� 

EF�MPT�QFMJHSPT�RVF�TF�QSFUFOEFO�FWJUBS�DPO�UBMFT�NFEJEBT�FO�SFMBDJØO�DPO� 

B
� 3FEVDDJØO�EF�EJTUBODJBT�EF�TFHVSJEBE� 
C
� 3FEVDDJØO�EF�EJTUBODJBT�EF�DSV[BNJFOUPT�Z�QBSBMFMJTNPT� 
D
� 'BMUB�EF�DPOUJOVJEBE�EFM�DJSDVJUP�EF�UJFSSB� 
E
� 5FOTJPOFT�EF�DPOUBDUP�TVQFSJPSFT�B�MPT�WBMPSFT�MÓNJUFT�BENJTJCMFT� 

���� %FGFDUP�HSBWF 

&T�FM�RVF�OP�TVQPOF�VO�QFMJHSP�JONFEJBUP�QBSB�MB�TFHVSJEBE�EF�MBT�QFSTPOBT�P�EF�MPT�CJFOFT�QFSP�QVFEF�TFSMP�BM�
PSJHJOBSTF�VO�GBMMP�FO�MB�JOTUBMBDJØO��5BNCJÏO�TF�JODMVZF�EFOUSP�EF�FTUB�DMBTJmDBDJØO�FM�EFGFDUP�RVF�QVFEB�SFEVDJS�EF�
NPEP�TVTUBODJBM�MB�DBQBDJEBE�EF�VUJMJ[BDJØO�EF�MB�JOTUBMBDJØO�FMÏDUSJDB�
%FOUSP�EF�FTUF�HSVQP�Z�DPO�DBSÈDUFS�OP�FYIBVTUJWP�TF�DPOTJEFSBO�MPT�TJHVJFOUFT�EFGFDUPT�HSBWFT� 

B
� 'BMUB�EF�DPOFYJPOFT�FRVJQPUFODJBMFT�DVBOEP�ÏTUBT�GVFSBO�SFRVFSJEBT� 
C
� %FHSBEBDJØO�JNQPSUBOUF�EFM�BJTMBNJFOUP� 
D
� 'BMUB�EF�QSPUFDDJØO�BEFDVBEB�DPOUSB�DPSUPDJSDVJUPT�Z�TPCSFDBSHBT�FO�MPT�DPOEVDUPSFT�FO�GVODJØO�EF�MB�JOUFOTJEBE�

NÈYJNB�BENJTJCMF�FO�MPT�NJTNPT�EF�BDVFSEP�DPO�TVT�DBSBDUFSÓTUJDBT�Z�DPOEJDJPOFT�EF�JOTUBMBDJØO� 
E
� %FGFDUPT�FO�MB�DPOFYJØO�EF�MPT�DPOEVDUPSFT�EF�QSPUFDDJØO�B�MBT�NBTBT�DVBOEP�FTUBT�DPOFYJPOFT�GVFSBO�QSFDFQ� 

UJWBT� 
F
� 4FDDJØO�JOTVmDJFOUF�EF�MPT�DBCMFT�Z�DJSDVJUPT�EF�UJFSSBT� 
G � &YJTUFODJB�EF�QBSUFT�P�QVOUPT�EF�MB�MÓOFB�DVZB�EFGFDUVPTB�FKFDVDJØO�P�NBOUFOJNJFOUP�QVEJFSB�TFS�PSJHFO�EF�

BWFSÓBT�P�EB×PT� 
H
� /BUVSBMF[B�P�DBSBDUFSÓTUJDBT�OP�BEFDVBEBT�EF�MPT�DPOEVDUPSFT�VUJMJ[BEPT� 
I
� &NQMFP�EF�FRVJQPT�Z�NBUFSJBMFT�RVF�OP�TF�BKVTUFO�B�MBT�FTQFDJmDBDJPOFT�WJHFOUFT� 
J
� "NQMJBDJPOFT�P�NPEJmDBDJPOFT�EF�VOB�JOTUBMBDJØO�RVF�OP�TF�IVCJFSBO�USBNJUBEP�TFHÞO�MP�FTUBCMFDJEP�FO�MB�*5$� 

-"5���� 
K
� /P�DPJODJEFODJB�FOUSF�MBT�DPOEJDJPOFT�SFBMFT�EF�UFOEJEP�DPO�MBT�DPOEJDJPOFT�EF�DÈMDVMP�EFM�QSPZFDUP� BQMJDBCMF�

B�MÓOFBT�BÏSFBT
� 
L
� -B�TVDFTJWB�SFJUFSBDJØO�P�BDVNVMBDJØO�EF�EFGFDUPT�MFWFT� 

���� %FGFDUP�MFWF 

&T�UPEP�BRVFM�RVF�OP�TVQPOF�QFMJHSP�QBSB�MBT�QFSTPOBT�P�MPT�CJFOFT�OP�QFSUVSCB�FM�GVODJPOBNJFOUP�EF�MB�MÓOFB�Z�FO� 
FM�RVF�MB�EFTWJBDJØO�SFTQFDUP�EF�MP�SFHMBNFOUBEP�OP�UJFOF�WBMPS�TJHOJmDBUJWP�QBSB�FM�VTP�FGFDUJWP�P�FM�GVODJPOBNJFOUP�
EF�MB�MÓOFB�� 
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B
� 5FOTJØO�BMUFSOB�Z�DPOUJOVB�IBTUB�����7�
 
C
� *OUFOTJEBE�BMUFSOB�Z�DPOUJOVB�IBTUB����"�
 
D
� 3FTJTUFODJB�
 

������ 0INÓNFUSP�DPO�GVFOUF�EF�JOUFOTJEBE�EF�DPOUJOVB�EF����"�
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������ $ÈNBSB�UFSNPHSÈmDB�
 
������ &RVJQP�WFSJmDBEPS�EF�MB�DPOUJOVJEBE�EF�DPOEVDUPSFT�
 
������ 1SJTNÈUJDPT�EF�BM�NFOPT���BVNFOUPT��
 

-PT�FRVJQPT�TF�NBOUFOESÈO�FO�DPSSFDUP�FTUBEP�EF�GVODJPOBNJFOUP�Z�DBMJCSBDJØO��$VBOEP�TF�TVCDPOUSBUFO�FOTBZPT�Z�
NFEJEBT�FTQFDJBMFT�FM�BHFOUF�FODBSHBEP�EF�MB�WFSJmDBDJØO�P�JOTQFDDJØO�DPNQSPCBSÈ�FM�DPSSFDUP�FTUBEP�EF�DBMJCSBDJØO� 
EF�MPT�FRVJQPT� 

���� &RVJQPT�Z�NFEJPT�EF�QSPUFDDJØO�JOEJWJEVBM� 

&TUBSÈO�EF�BDVFSEP�DPO�MB�OPSNBUJWB�WJHFOUF�Z�MBT�OFDFTJEBEFT�EF�MB�JOTUBMBDJØO� 

*OTUSVDDJØO�5ÏDOJDB�$PNQMFNFOUBSJB 
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���� $BNQP�EF�BQMJDBDJØO 

-B�QSFTFOUF�JOTUSVDDJØO�TFSÈ�EF�BQMJDBDJØO�B�UPEBT�MBT�MÓOFBT�FMÏDUSJDBT�TVCUFSSÈOFBT�Z�B�DVBMRVJFS�UJQP�EF�JOTUBMBDJØO�
EJTUJOUB�EF�MBT�MÓOFBT�BÏSFBT�QPS�FKFNQMP�FO�HBMFSÓBT�FO�CBOEFKBT�FO�FM�JOUFSJPS�EF�FEJmDJPT�FO�GPOEPT�BDVÈUJDPT�FUD��
-PT�DBCMFT�TFSÈO�BJTMBEPT�EF�UFOTJØO�BTJHOBEB��TVQFSJPS�B���L7�Z�FM�SÏHJNFO�EF�GVODJPOBNJFOUP�EF�MBT�MÓOFBT�TF�QSFWFSÈ�
QBSB�DPSSJFOUF�BMUFSOB�USJGÈTJDB�EF����)[�EF�GSFDVFODJB� 

���� 5FOTJPOFT�OPNJOBMFT�OPSNBMJ[BEBT 

&O�MB��UBCMB�TJHVJFOUF�TF�JOEJDBO�MBT�UFOTJPOFT�OPNJOBMFT�OPSNBMJ[BEBT�FO�SFEFT�USJGÈTJDBT� 
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5BCMB���� 5FOTJPOFT�OPNJOBMFT�OPSNBMJ[BEBT 
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� �������������5FOTJPOFT�EF�VTP�QSFGFSFOUF�FO�SFEFT�FMÏDUSJDBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO� 

���� 5FOTJPOFT�OPNJOBMFT�OP�OPSNBMJ[BEBT 

&YJTUJFOEP�FO�FM�UFSSJUPSJP�FTQB×PM�SFEFT�B�UFOTJPOFT�OPNJOBMFT�EJGFSFOUFT�EF�MBT�RVF�DPNP�OPSNBMJ[BEBT�mHVSBO�FO� 
FM�BQBSUBEP�BOUFSJPS�TF�BENJUF�TV�VUJMJ[BDJØO�EFOUSP�EF�MPT�TJTUFNBT�B�RVF�DPSSFTQPOEBO� 

��� /*7&-&4�%&�"*4-".*&/50 

&M�OJWFM�EF�BJTMBNJFOUP�EF�MPT�DBCMFT�Z�BDDFTPSJPT�EF�BMUB�UFOTJØO� 	"�5�
�EFCFSÈ�BEBQUBSTF�B�MPT�WBMPSFT�OPSNBMJ[BEPT� 
JOEJDBEPT�FO�MBT�OPSNBT�6/&����������Z�6/&�&/���������TBMWP�FO�DBTPT�FTQFDJBMFT�EFCJEBNFOUF�KVTUJmDBEPT�QPS�FM� 
QSPZFDUJTUB�EF�MB�JOTUBMBDJØO� 

���� $BUFHPSÓBT�EF�MBT�SFEFT 

4FHÞO�MB�EVSBDJØO�NÈYJNB�EF�VO�FWFOUVBM�GVODJPOBNJFOUP�DPO�VOB�GBTF�B�UJFSSB�RVF�FM�TJTUFNB�EF�QVFTUB�B�UJFSSB�
QFSNJUB�MBT�SFEFT�TF�DMBTJmDBO�FO�USFT�DBUFHPSÓBT� 

$BUFHPSÓB�"� 

-PT�EFGFDUPT�B�UJFSSB�TF�FMJNJOBO�UBO�SÈQJEBNFOUF�DPNP�TFB�QPTJCMF�Z�FO�DVBMRVJFS�DBTP�BOUFT�EF���NJOVUP� 

$BUFHPSÓB�#� 

$PNQSFOEF�MBT�SFEFT�RVF�FO�DBTP�EF�EFGFDUP�TØMP�GVODJPOBO�DPO�VOB�GBTF�B�UJFSSB�EVSBOUF�VO�UJFNQP�MJNJUBEP��(F�
OFSBMNFOUF�MB�EVSBDJØO�EF�FTUF�GVODJPOBNJFOUP�OP�EFCFSÓB�FYDFEFS�EF���IPSB�QFSP�QPESÈ�BENJUJSTF�VOB�EVSBDJØO�NBZPS�
DVBOEP�BTÓ�TF�FTQFDJmRVF�FO�MB�OPSNB�QBSUJDVMBS�EFM�UJQP�EF�DBCMF�Z�BDDFTPSJPT�DPOTJEFSBEPT�
$POWJFOF�UFOFS�QSFTFOUF�RVF�FO�VOB�SFE�FO�MB�RVF�VO�EFGFDUP�B�UJFSSB�OP�TF�FMJNJOB�BVUPNÈUJDB�Z�SÈQJEBNFOUF�MPT� 

FTGVFS[PT�TVQMFNFOUBSJPT�TPQPSUBEPT�QPS�FM�BJTMBNJFOUP�EF�MPT�DBCMFT�Z�BDDFTPSJPT�EVSBOUF�FM�EFGFDUP�SFEVDFO�MB�WJEB�
EF�MPT�DBCMFT�Z�BDDFTPSJPT�FO�VOB�DJFSUB�QSPQPSDJØO��4J�TF�QSFWÏ�RVF�VOB�SFE�WB�B�GVODJPOBS�CBTUBOUF�GSFDVFOUFNFOUF�DPO�
VO�EFGFDUP�B�UJFSSB�EVSBOUF�MBSHPT�QFSJPEPT�QVFEF�TFS�FDPOØNJDP�DMBTJmDBS�EJDIB�SFE�EFOUSP�EF�MB�DBUFHPSÓB�$� 

$BUFHPSÓB�$� 

&TUB�DBUFHPSÓB�DPNQSFOEF�UPEBT�MBT�SFEFT�OP�JODMVJEBT�FO�MB�DBUFHPSÓB�"�OJ�FO�MB�DBUFHPSÓB�#� 

���� 5FOTJPOFT�BTJHOBEBT�EFM�DBCMF�Z�TVT�BDDFTPSJPT 

-PT�DBCMFT�Z�TVT�BDDFTPSJPT�EFCFSÈO�EFTJHOBSTF�NFEJBOUF�6P�6�QBSB�QSPQPSDJPOBS�JOGPSNBDJØO�TPCSF�MB�BEBQUBDJØO� 
DPO�MB�BQBSBNFOUB�Z�MPT�USBOTGPSNBEPSFT��"�DBEB�WBMPS�EF�6P�6�MF�DPSSFTQPOEF�VOB�UFOTJØO�TPQPSUBEB�OPNJOBM�B�MPT� 
JNQVMTPT�EF�UJQP�SBZP�6Q� 
-B�UFOTJØO�BTJHOBEB�EFM�DBCMF�6P�6�TF�FMFHJSÈ�FO�GVODJØO�EF�MB�UFOTJØO�OPNJOBM�EF�MB�SFE� 6O 
�P�UFOTJØO�NÈT�FMFWBEB� 

EF�MB�SFE� 6T 
�Z�EF�MB�EVSBDJØO�NÈYJNB�EFM�FWFOUVBM�GVODJPOBNJFOUP�EFM�TJTUFNB�DPO�VOB�GBTF�B�UJFSSB� 	DBUFHPSÓB�EF�MB� 
SFE
�UBM�Z�DPNP�TF�FTQFDJmDB�FO�MB�UBCMB��� 



  

16469 BOE núm. 68 Miércoles 19 marzo 2008 

5BCMB���� /JWFMFT�EF�BJTMBNJFOUP�EF�MPT�DBCMFT�Z�TVT�BDDFTPSJPT 

5FOTJØO 
OPNJOBM�EF�MB�SFE�6O 

L7 

5FOTJØO�NÈT 
FMFWBEB�EF�MB 
SFE�6T 
L7 

$BUFHPSÓB 
EF�MB�SFE 

$BSBDUFSÓTUJDBT�NÓOJNBT�EFM�DBCMF� 
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�
� &M�OJWFM�EF�BJTMBNJFOUP�B�JNQVMTPT�UJQP�SBZP�TF�EFUFSNJOBSÈ�DPOGPSNF�B�MPT�DSJUFSJPT�EF�DPPSEJOBDJØO�EF�BJTMBNJFOUP�FTUBCMFDJEPT�FO�MB�OPSNB� 
6/&�&/��������� 

%POEF� 

6P�� 5FOTJØO�BTJHOBEB�FmDB[�B�GSFDVFODJB�JOEVTUSJBM�FOUSF�DBEB�DPOEVDUPS�Z�MB�QBOUBMMB�EFM�DBCMF�QBSB�MB�RVF�TF�IBO� 
EJTF×BEP�FM�DBCMF�Z�TVT�BDDFTPSJPT� 

6�� 5FOTJØO�BTJHOBEB�FmDB[�B�GSFDVFODJB�JOEVTUSJBM�FOUSF�EPT�DPOEVDUPSFT�DVBMFTRVJFSB�QBSB�MB�RVF�TF�IBO�EJTF×BEP� 
FM�DBCMF�Z�TVT�BDDFTPSJPT� 
/PUB��&TUB�NBHOJUVE�BGFDUB�BM�EJTF×P�EF�DBCMFT�EF�DBNQP�OP�SBEJBM�Z�B�TVT�BDDFTPSJPT� 

6Q�� 7BMPS�EF�DSFTUB�EF�MB�UFOTJØO�TPQPSUBEB�B�JNQVMTPT�EF�UJQP�SBZP�BQMJDBEB�FOUSF�DBEB�DPOEVDUPS�Z�MB�QBOUBMMB�P�MB� 
DVCJFSUB�QBSB�FM�RVF�TF�IB�EJTF×BEP�FM�DBCMF�P�MPT�BDDFTPSJPT� 

��� ."5&3*"-&4��$"#-&4�:�"$$&403*04 

���� $POEJDJPOFT�HFOFSBMFT 

-PT�NBUFSJBMFT�Z�TV�NPOUBKF�DVNQMJSÈO�DPO�MPT�SFRVJTJUPT�Z�FOTBZPT�EF�MBT�OPSNBT�6/&�BQMJDBCMFT�EF�FOUSF�MBT�JO�
DMVJEBT�FO�MB�*5$�-"5����Z�EFNÈT�OPSNBT�Z�FTQFDJmDBDJPOFT�UÏDOJDBT�BQMJDBCMFT�
&O�FM�DBTP�EF�RVF�OP�FYJTUB�OPSNB�6/&�TF�VUJMJ[BSÈO�MBT�/PSNBT�&VSPQFBT� 	&/�P�)%
�DPSSFTQPOEJFOUFT�Z�FO�TV�

EFGFDUP�TF�SFDPNJFOEB�VUJMJ[BS�MB�QVCMJDBDJØO�$&*�DPSSFTQPOEJFOUF�	$PNJTJØO�&MFDUSPUÏDOJDB�*OUFSOBDJPOBM
� 

���� $BCMFT 

-PT�DBCMFT�VUJMJ[BEPT�FO�MBT�SFEFT�TVCUFSSÈOFBT�UFOESÈO�MPT�DPOEVDUPSFT�EF�DPCSF�P�EF�BMVNJOJP�Z�FTUBSÈO�BJTMBEPT�
DPO�NBUFSJBMFT�BEFDVBEPT�B�MBT�DPOEJDJPOFT�EF�JOTUBMBDJØO�Z�FYQMPUBDJØO�NBOUFOJFOEP�DPO�DBSÈDUFS�HFOFSBM�FM�NJTNP�
UJQP�EF�BJTMBNJFOUP�EF�MPT�DBCMFT�EF�MB�SFE�B�MB�RVF�TF�DPOFDUFO��&TUBSÈO�EFCJEBNFOUF�BQBOUBMMBEPT�Z�QSPUFHJEPT�DPOUSB�
MB�DPSSPTJØO�RVF�QVFEB�QSPWPDBS�FM�UFSSFOP�EPOEF�TF�JOTUBMFO�P�MB�QSPEVDJEB�QPS�DPSSJFOUFT�FSSÈUJDBT�Z�UFOESÈO�SFTJTUFO�
DJB�NFDÈOJDB�TVmDJFOUF�QBSB�TPQPSUBS�MBT�BDDJPOFT�EF�JOTUBMBDJØO�Z�UFOEJEP�Z�MBT�IBCJUVBMFT�EFTQVÏT�EF�MB�JOTUBMBDJØO��
4F�FYDFQUÞBO�MBT�BHSFTJPOFT�NFDÈOJDBT�QSPDFEFOUFT�EF�NBRVJOBSJB�EF�PCSB�QÞCMJDB�DPNP�FYDBWBEPSBT�QFSGPSBEPSBT�P�
JODMVTP�QJDPT��1PESÈO�TFS�VOJQPMBSFT�P�USJQPMBSFT� 

���� "DDFTPSJPT 

-PT�BDDFTPSJPT�TFSÈO�BEFDVBEPT�B�MB�OBUVSBMF[B�DPNQPTJDJØO�Z�TFDDJØO�EF�MPT�DBCMFT�Z�OP�EFCFSÈO�BVNFOUBS�MB�SF�
TJTUFODJB�FMÏDUSJDB�EF�ÏTUPT��-PT�BDDFTPSJPT�EFCFSÈO�TFS�BTJNJTNP�BEFDVBEPT�B�MBT�DBSBDUFSÓTUJDBT�BNCJFOUBMFT� 	JOUFSJPS� 
FYUFSJPS�DPOUBNJOBDJØO�FUD�
� 
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��� */45"-"$*»/�%&�$"#-&4�"*4-"%04 

-P�JOEJDBEP�FO�FTUF�BQBSUBEP�FT�WÈMJEP�QBSB�JOTUBMBDJPOFT�DVZB�UFOTJØO�OPNJOBM�EF�MB�SFE�OP�TFB�TVQFSJPS�B����L7��1BSB�
UFOTJPOFT�NBZPSFT�FM�QSPZFDUJTUB�EFUFSNJOBSÈ�Z�KVTUJmDBSÈ�FO�DBEB�DBTP�MBT�DPOEJDJPOFT�EF�JOTUBMBDJØO�Z�EJTUBODJBT�
-BT�DBOBMJ[BDJPOFT�TF�EJTQPOESÈO�FO�HFOFSBM�QPS�UFSSFOPT�EF�EPNJOJP�QÞCMJDP�FO�TVFMP�VSCBOP�P�FO�DVSTP�EF�VSCBOJ[B� 

DJØO�RVF�UFOHB�MBT�DPUBT�EF�OJWFM�QSFWJTUBT�FO�FM�QSPZFDUP�EF�VSCBOJ[BDJØO� 	BMJOFBDJPOFT�Z�SBTBOUFT
�QSFGFSFOUFNFOUF�CBKP�
MBT�BDFSBT�Z�TF�FWJUBSÈO�MPT�ÈOHVMPT�QSPOVODJBEPT��&M�USB[BEP�TFSÈ�MP�NÈT�SFDUJMÓOFP�QPTJCMF�B�QPEFS�TFS�QBSBMFMP�FO�UPEB�TV�
MPOHJUVE�B�MBT�GBDIBEBT�EF�MPT�FEJmDJPT�QSJODJQBMFT�P�FO�TV�EFGFDUP�B�MPT�CPSEJMMPT��"TÓ�NJTNP�EFCFSÈ�UFOFSTF�FO�DVFOUB�MPT�
SBEJPT�EF�DVSWBUVSB�NÓOJNPT�RVF�QVFEFO�TPQPSUBS�MPT�DBCMFT�TJO�EFUFSJPSBSTF�B�SFTQFUBS�FO�MPT�DBNCJPT�EF�EJSFDDJØO�
&O�MB�FUBQB�EF�QSPZFDUP�EFCFSÈ�DPOUBDUBSTF�DPO�MBT�FNQSFTBT�EF�TFSWJDJP�QÞCMJDP�Z�DPO�MBT�QPTJCMFT�QSPQJFUBSJBT�EF� 

TFSWJDJPT�QBSB�DPOPDFS�MB�QPTJDJØO�EF�TVT�JOTUBMBDJPOFT�FO�MB�[POB�BGFDUBEB��6OB�WF[�DPOPDJEBT�BOUFT�EF�QSPDFEFS�B�MB�
BQFSUVSB�EF�MBT�[BOKBT�MB�FNQSFTB�JOTUBMBEPSB�BCSJSÈ�DBMBT�EF�SFDPOPDJNJFOUP�QBSB�DPOmSNBS�P�SFDUJmDBS�FM�USB[BEP�QSF�
WJTUP�FO�FM�QSPZFDUP��-B�BQFSUVSB�EF�DBMBT�EF�SFDPOPDJNJFOUP�TF�QPESÈ�TVTUJUVJS�QPS�FM�FNQMFP�EF�RVJQPT�EF�EFUFDDJØO�
DPNP�FM�HFPSSBEBS�RVF�QFSNJUBO�DPOUSBTUBS�MPT�QMBOPT�BQPSUBEPT�QPS�MBT�DPNQB×ÓBT�EF�TFSWJDJP�Z�BM�NJTNP�UJFNQP� 
QSFWFOJS�TJUVBDJPOFT�EF�SJFTHP���
-PT�DBCMFT�QPESÈO�JOTUBMBSTF�FO�MBT�GPSNBT�RVF�TF�JOEJDBO�B�DPOUJOVBDJØO� 

���� %JSFDUBNFOUF�FOUFSSBEPT 

-B�QSPGVOEJEBE�IBTUB�MB�QBSUF�TVQFSJPS�EFM�DBCMF�NÈT�QSØYJNP�B�MB�TVQFSmDJF�OP�TFSÈ�NFOPS�EF����N�FO�BDFSB�P� 
UJFSSB�OJ�EF����N�FO�DBM[BEB�
$VBOEP�FYJTUBO�JNQFEJNFOUPT�RVF�OP�QFSNJUBO�MPHSBS�MBT�NFODJPOBEBT�QSPGVOEJEBEFT�ÏTUBT�QPESÈO�SFEVDJSTF�

EJTQPOJFOEP�QSPUFDDJPOFT�NFDÈOJDBT�TVmDJFOUFT��1PS�FM�DPOUSBSJP�EFCFSÈO�BVNFOUBSTF�DVBOEP�MBT�DPOEJDJPOFT�RVF�TF�
FTUBCMFDFO�FO�FM�DBQÓUVMP���BTÓ�MP�FYJKBO� 
-B�[BOKB�IB�EF�TFS�EF�MB�BODIVSB�TVmDJFOUF�QBSB�QFSNJUJS�FM�USBCBKP�EF�VO��IPNCSF�TBMWP�RVF�FM�UFOEJEP�EFM�DBCMF�

TF�IBHB�QPS�NFEJPT�NFDÈOJDPT��4PCSF�FM�GPOEP�EF�MB�[BOKB�TF�DPMPDBSÈ�VOB�DBQB�EF�BSFOB�P�NBUFSJBM�EF�DBSBDUFSÓTUJDBT�
FRVJWBMFOUFT�EF�FTQFTPS�NÓOJNP���DN�Z�FYFOUB�EF�DVFSQPT�FYUSB×PT��-PT�MBUFSBMFT�EF�MB�[BOKB�IBO�EF�TFS�DPNQBDUPT�Z�
OP�EFCFO�EFTQSFOEFS�QJFESBT�P�UJFSSB��-B�[BOKB�TF�QSPUFHFSÈ�DPO�FTUSJCBT�V�PUSPT�NFEJPT�QBSB�BTFHVSBS�TV�FTUBCJMJEBE�
DPOGPSNF�B�MB�OPSNBUJWB�EF�SJFTHPT�MBCPSBMFT��1PS�FODJNB�EFM�DBCMF�TF�EJTQPOESÈ�PUSB�DBQB�EF����DN�EF�FTQFTPS�DPNP�
NÓOJNP�RVF�QPESÈ�TFS�EF�BSFOB�P�NBUFSJBM�DPO�DBSBDUFSÓTUJDBT�FRVJWBMFOUFT�
1BSB�QSPUFHFS�FM�DBCMF�GSFOUF�B�FYDBWBDJPOFT�IFDIBT�QPS�UFSDFSPT�MPT�DBCMFT�EFCFSÈO�UFOFS�VOB�QSPUFDDJØO�NFDÈOJDB�

RVF�FO�MBT�DPOEJDJPOFT�EF�JOTUBMBDJØO�TPQPSUF�VO�JNQBDUP�QVOUVBM�EF�VOB�FOFSHÓB�EF����+�Z�RVF�DVCSB�MB�QSPZFDDJØO�FO�
QMBOUB�EF�MPT�DBCMFT�BTÓ�DPNP�VOB�DJOUB�EF�TF×BMJ[BDJØO�RVF�BEWJFSUB�MB�FYJTUFODJB�EFM�DBCMF�FMÏDUSJDP�EF�"�5��4F�BENJUJSÈ�
UBNCJÏO�MB�DPMPDBDJØO�EF�QMBDBT�DPO�EPCMF�NJTJØO�EF�QSPUFDDJØO�NFDÈOJDB�Z�EF�TF×BMJ[BDJØO� 

���� &O�DBOBMJ[BDJØO�FOUVCBEB 

-B�QSPGVOEJEBE�IBTUB�MB�QBSUF�TVQFSJPS�EFM�UVCP�NÈT�QSØYJNP�B�MB�TVQFSmDJF�OP�TFSÈ�NFOPS�EF����NFUSPT�FO�BDFSB� 
P�UJFSSB�OJ�EF����NFUSPT�FO�DBM[BEB�
&TUBSÈO�DPOTUSVJEBT�QPS�UVCPT�EF�NBUFSJBM�TJOUÏUJDP�EF�DFNFOUP�Z�EFSJWBEPT�P�NFUÈMJDPT�IPSNJHPOBEBT�FO�MB�[BOKB�

P�OP�DPO�UBM�RVF�QSFTFOUFO�TVmDJFOUF�SFTJTUFODJB�NFDÈOJDB��&M�EJÈNFUSP�JOUFSJPS�EF�MPT�UVCPT�OP�TFSÈ�JOGFSJPS�B�WF[�Z�
NFEJB�FM�EJÈNFUSP�FYUFSJPS�EFM�DBCMF�P�EFM�EJÈNFUSP�BQBSFOUF�EFM�DJSDVJUP�FO�FM�DBTP�EF�WBSJPT�DBCMFT�JOTUBMBEPT�FO�FM�
NJTNP�UVCP��&M�JOUFSJPS�EF�MPT�UVCPT�TFSÈ�MJTP�QBSB�GBDJMJUBS�MB�JOTUBMBDJØO�P�TVTUJUVDJØO�EFM�DBCMF�P�DJSDVJUP�BWFSJBEP��/P�
TF�JOTUBMBSÈ�NÈT�EF�VO�DJSDVJUP�QPS�UVCP��4J�TF�JOTUBMB�VO�TPMP�DBCMF�VOJQPMBS�QPS�UVCP�MPT�UVCPT�EFCFSÈO�TFS�EF�NBUFSJBM�
OP�GFSSPNBHOÏUJDP� 
"OUFT�EFM�UFOEJEP�TF�FMJNJOBSÈ�EF�TV�JOUFSJPS�MB�TVDJFEBE�P�UJFSSB�HBSBOUJ[ÈOEPTF�FM�QBTP�EF�MPT�DBCMFT�NFEJBOUF�

NBOESJMBEP�BDPSEF�B�MB�TFDDJØO�JOUFSJPS�EFM�UVCP�P�TJTUFNB�FRVJWBMFOUF��%VSBOUF�FM�UFOEJEP�TF�EFCFSÈO�FNCPDBS�DPSSFD� 
UBNFOUF�QBSB�FWJUBS�MB�FOUSBEB�EF�UJFSSB�P�EF�IPSNJHØO�
4F�FWJUBSÈ�FO�MP�QPTJCMF�MPT�DBNCJPT�EF�EJSFDDJØO�EF�MBT�DBOBMJ[BDJPOFT�FOUVCBEBT�SFTQFUBOEP�MPT�DBNCJPT�EF� 

DVSWBUVSB�JOEJDBEPT�QPS�FM�GBCSJDBOUF�EF�MPT�DBCMFT��&O�MPT�QVOUPT�EPOEF�TF�QSPEV[DBO�QBSB�GBDJMJUBS�MB�NBOJQVMBDJØO�
EF�MPT�DBCMFT�QPESÈO�EJTQPOFSTF�BSRVFUBT�DPO�UBQBT�SFHJTUSBCMFT�P�OP��$PO�PCKFUP�EF�OP�TPCSFQBTBS�MBT�UFOTJPOFT�EF�
UJSP�JOEJDBEBT�FO�MBT�OPSNBT�BQMJDBCMFT�B�DBEB�UJQP�EF�DBCMF�FO�MPT�USBNPT�SFDUPT�TF�JOTUBMBSÈO�BSRVFUBT�JOUFSNFEJBT� 
SFHJTUSBCMFT�DJFHBT�P�TJNQMFNFOUF�DBMBT�EF�UJSP�FO�BRVFMMPT�DBTPT�RVF�MP�SFRVJFSBO��"�MB�FOUSBEB�EF�MBT�BSRVFUBT�MBT�
DBOBMJ[BDJPOFT�FOUVCBEBT�EFCFSÈO�RVFEBS�EFCJEBNFOUF�TFMMBEBT�FO�TVT�FYUSFNPT��
-B�DBOBMJ[BDJØO�EFCFSÈ�UFOFS�VOB�TF×BMJ[BDJØO�DPMPDBEB�EF�MB�NJTNB�GPSNB�RVF�MB�JOEJDBEB�FO�FM�BQBSUBEP�BOUFSJPS� 

QBSB�BEWFSUJS�EF�MB�QSFTFODJB�EF�DBCMFT�EF�BMUB�UFOTJØO� 

���� &O�HBMFSÓBT 

1VFEFO�EJGFSFODJBSTF�EPT�UJQPT�EF�HBMFSÓB�MB�HBMFSÓB�WJTJUBCMF�EF�EJNFOTJPOFT�JOUFSJPSFT�TVmDJFOUFT�QBSB�MB�DJSDVMBDJØO�
EF�QFSTPOBM�Z�MB�HBMFSÓB�P�[BOKB�SFHJTUSBCMF�FO�MB�RVF�OP�FTUÈ�QSFWJTUB�MB�DJSDVMBDJØO�EF�QFSTPOBM�Z�MBT�UBQBT�EF�SFHJTUSP�
QSFDJTBO�NFEJPT�NFDÈOJDPT�QBSB�TV�NBOJQVMBDJØO�
-BT�HBMFSÓBT�TFSÈO�EF�IPSNJHØO�BSNBEP�P�EF�PUSPT�NBUFSJBMFT�EF�SJHJEF[�FTUBORVFJEBE�Z�EVSBDJØO�FRVJWBMFOUFT��4F�EJ�

NFOTJPOBSÈO�QBSB�TPQPSUBS�MB�DBSHB�EF�UJFSSBT�Z�QBWJNFOUPT�TJUVBEPT�QPS�FODJNB�Z�MBT�DBSHBT�EFM�USÈmDP�RVF�DPSSFTQPOEB�
-BT�QBSFEFT�IBO�EF�QFSNJUJS�VOB�TVKFDJØO�TFHVSB�EF�MBT�FTUSVDUVSBT�TPQPSUFT�EF�MPT�DBCMFT�BTÓ�DPNP�QFSNJUJS�FO�DBTP� 

OFDFTBSJP�MB�mKBDJØO�EF�MPT�NFEJPT�EF�UFOEJEP�EFM�DBCMF� 

������ (BMFSÓBT�WJTJUBCMFT 

-JNJUBDJØO�EF�TFSWJDJPT�FYJTUFOUFT 

-BT�HBMFSÓBT�WJTJUBCMFT�TF�VTBSÈO�QSFGFSFOUFNFOUF�TØMP�QBSB�JOTUBMBDJPOFT�FMÏDUSJDBT�EF�QPUFODJB�Z�DBCMFT�EF�DPOUSPM�
Z�DPNVOJDBDJPOFT��&O�OJOHÞO�DBTP�QPESÈO�DPFYJTUJS�FO�MB�NJTNB�HBMFSÓB�JOTUBMBDJPOFT�FMÏDUSJDBT�F�JOTUBMBDJPOFT�EF�HBT�
P�MÓRVJEPT�JOnBNBCMFT� 
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&O�DBTP�EF�FYJTUJS�MBT�DBOBMJ[BDJPOFT�EF�BHVB�TF�TJUVBSÈO�QSFGFSFOUFNFOUF�FO�VO�OJWFM�JOGFSJPS�RVF�FM�SFTUP�EF�MBT�
JOTUBMBDJPOFT�TJFOEP�DPOEJDJØO�JOEJTQFOTBCMF�RVF�MB�HBMFSÓB�UFOHB�VO�EFTBHàF�TJUVBEP�QPS�FODJNB�EF�MB�DPUB�EF�BMDBO� 
UBSJMMBEP�P�EF�MB�DBOBMJ[BDJØO�EF�TBOFBNJFOUP�FO�RVF�FWBDVB� 

$POEJDJPOFT�HFOFSBMFT 

-BT�HBMFSÓBT�WJTJUBCMFT�EJTQPOESÈO�EF�QBTJMMPT�EF�DJSDVMBDJØO�EF�����NFUSPT�EF�BODIVSB�NÓOJNB�Z���NFUSPT�EF�BMUV�
SB�NÓOJNB�EFCJÏOEPTF�KVTUJmDBS�MBT�FYDFQDJPOFT�QVOUVBMFT��&O�MPT�QVOUPT�TJOHVMBSFT�FOUSPORVFT�QBTPT�FTQFDJBMFT�
BDDFTPT�EF�QFSTPOBM�FUD��TF�FTUVEJBSÈO�UBOUP�FM�DPSSFDUP�QBTP�EF�MBT�DBOBMJ[BDJPOFT�DPNP�MB�TFHVSJEBE�EF�DJSDVMBDJØO� 
EFM�QFSTPOBM�
-PT�BDDFTPT�B�MB�HBMFSÓB�EFCFO�RVFEBS�DFSSBEPT�EF�GPSNB�RVF�TF�JNQJEB�MB�FOUSBEB�EF�QFSTPOBT�BKFOBT�BM�TFSWJDJP�

QFSP�RVF�QFSNJUB�MB�TBMJEB�BM�QFSTPOBM�RVF�FTUÏ�FO�TV�JOUFSJPS��1BSB�FWJUBS�MB�FYJTUFODJB�EF�USBNPT�EF�HBMFSÓB�DPO�VOB�TPMB�
TBMJEB�EFCFO�EJTQPOFSTF�EF�BDDFTPT�FO�MBT�[POBT�FYUSFNBT�EF�MBT�HBMFSÓBT�
-B�WFOUJMBDJØO�EF�MBT�HBMFSÓBT�TFSÈ�TVmDJFOUF�QBSB�BTFHVSBS�RVF�FM�BJSF�TF�SFOVFWB�B�mO�EF�FWJUBS�BDVNVMBDJPOFT�EF�HBT�

Z�DPOEFOTBDJPOFT�EF�IVNFEBE�Z�DPOUSJCVJS�B�RVF�MB�UFNQFSBUVSB�NÈYJNB�EF�MB�HBMFSÓB�TFB�DPNQBUJCMF�DPO�MPT�TFSWJDJPT�
RVF�DPOUFOHB��&TUB�UFNQFSBUVSB�OP�TPCSFQBTBSÈ�MPT�����$��$VBOEP�MB�UFNQFSBUVSB�BNCJFOUF�OP�QFSNJUB�DVNQMJS�FTUF�
SFRVJTJUP�MB�UFNQFSBUVSB�FO�FM�JOUFSJPS�EF�MB�HBMFSÓB�OP�TFSÈ�TVQFSJPS�B�����$�MP�DVBM�TF�UFOESÈ�FO�DVFOUB�QBSB�EFUFSNJOBS� 
MB�JOUFOTJEBE�BENJTJCMF�FO�TFSWJDJP�QFSNBOFOUF�EFM�DBCMF��
-PT�TVFMPT�EF�MBT�HBMFSÓBT�EFCFSÈO�UFOFS�MB�QFOEJFOUF�BEFDVBEB�Z�VO�TJTUFNB�EF�ESFOBKF�FmDB[�RVF�FWJUF�MB�GPSNBDJØO� 

EF�DIBSDPT� 
-BT�FNQSFTBT�VUJMJ[BEPSBT�UPNBSÈO�MBT�NFEJEBT�PQPSUVOBT�QBSB�FWJUBS�MB�QSFTFODJB�EF�SPFEPSFT�FO�MBT�HBMFSÓBT� 

(BMFSÓBT�EF�MPOHJUVE�TVQFSJPS�B�����NFUSPT 

-BT�HBMFSÓBT�EF�MPOHJUVE�TVQFSJPS�B�����NFUSPT�BEFNÈT�EF�MBT�EJTQPTJDJPOFT�BOUFSJPSFT�EJTQPOESÈO�EF�JMVNJOBDJØO�
mKB�EF�JOTUBMBDJPOFT�mKBT�EF�EFUFDDJØO�EF�HBT�	DPO�TFOTJCJMJEBE�NÓOJNB�EF�����QQN
�EF�BDDFTPT�EF�QFSTPOBM�DBEB�����
NFUSPT�DPNP�NÈYJNP�BMVNCSBEP�EF�TF×BMJ[BDJØO�JOUFSJPS�QBSB�JOGPSNBS�EF�MBT�TBMJEBT�Z�SFGFSFODJBT�FYUFSJPSFT�UBCJRVFT� 
EF�TFDUPSJ[BDJØO�DPOUSB�JODFOEJPT� 	3'���
�DPO�QVFSUBT�DPSUBGVFHPT� 	3'���
�DBEB�������NFUSPT�DPNP�NÈYJNP�Z�MBT�NFEJEBT� 
PQPSUVOBT�QBSB�MB�QSFWFODJØO�DPOUSB�JODFOEJPT� 

%JTQPTJDJØO�F�JEFOUJmDBDJØO�EF�MPT�DBCMFT 

&T�BDPOTFKBCMF�EJTQPOFS�MPT�DBCMFT�EF�EJTUJOUPT�TFSWJDJPT�Z�EF�EJTUJOUPT�QSPQJFUBSJPT�TPCSF�TPQPSUFT�EJGFSFOUFT�Z�NBO� 
UFOFS�FOUSF�FMMPT�VOBT�EJTUBODJBT�RVF�QFSNJUBO�TV�DPSSFDUB�JOTUBMBDJØO�Z�NBOUFOJNJFOUP��%FOUSP�EF�VO�NJTNP�TFSWJDJP� 
EFCF�QSPDVSBSTF�BHSVQBSMPT�QPS�UFOTJPOFT� 	QPS�FKFNQMP�UPEPT�MPT�DBCMFT�EF�"�5��FO�VOP�EF�MPT�MBUFSBMFT�SFTFSWBOEP�FM� 
PUSP�QBSB�#�5��DPOUSPM�TF×BMJ[BDJØO�FUD�
�
-PT�DBCMFT�TF�EJTQPOESÈO�EF�GPSNB�RVF�TV�USB[BEP�TFB�SFDUP�Z�QSPDVSBOEP�DPOTFSWBS�TV�QPTJDJØO�SFMBUJWB�DPO�MPT�

EFNÈT��-BT�FOUSBEBT�Z�TBMJEBT�EF�MPT�DBCMFT�FO�MBT�HBMFSÓBT�TF�IBSÈO�EF�GPSNB�RVF�OP�EJmDVMUFO�OJ�FM�NBOUFOJNJFOUP�EF� 
MPT�DBCMFT�FYJTUFOUFT�OJ�MB�JOTUBMBDJØO�EF�OVFWPT�DBCMFT� 
5PEPT�MPT�DBCMFT�EFCFSÈO�FTUBS�EFCJEBNFOUF�TF×BMJ[BEPT�F�JEFOUJmDBEPT�EF�GPSNB�RVF�TF�JOEJRVF�MB�FNQSFTB�B�RVJFO� 

QFSUFOFDFO�MB�EFTJHOBDJØO�EFM�DJSDVJUP�MB�UFOTJØO�Z�MB�TFDDJØO�EF�MPT�DBCMFT� 

4VKFDJØO�EF�MPT�DBCMFT 

-PT�DBCMFT�EFCFSÈO�FTUBS�mKBEPT�B�MBT�QBSFEFT�P�B�FTUSVDUVSBT�EF�MB�HBMFSÓB�NFEJBOUF�FMFNFOUPT�EF�TVKFDJØO� 	SFHMF� 
UBT�NÏOTVMBT�CBOEFKBT�CSJEBT�FUD�
�QBSB�FWJUBS�RVF�MPT�FTGVFS[PT�UÏSNJDPT�FMFDUSPEJOÈNJDPT�EFCJEPT�B�MBT�EJTUJOUBT� 
DPOEJDJPOFT�RVF�QVFEFO�QSFTFOUBSTF�EVSBOUF�MB�FYQMPUBDJØO�EF�MBT�SFEFT�EF�"�5��QVFEBO�NPWFSMPT�P�EFGPSNBSMPT�
&TUPT�FTGVFS[PT�FO�MBT�DPOEJDJPOFT�NÈT�EFTGBWPSBCMFT�QSFWJTJCMFT�TFSWJSÈO�QBSB�EJNFOTJPOBS�MPT�FMFNFOUPT�EF�

TVKFDJØO�BTÓ�DPNP�TV�TFQBSBDJØO�
&O�FM�DBTP�EF�USFT�DBCMFT�VOJQPMBSFT�EJTQVFTUPT�FO�UFSOB�BM�USFTCPMJMMP�MPT�NBZPSFT�FTGVFS[PT�FMFDUSPEJOÈNJDPT�BQBSF�

DFO�FOUSF�GBTFT�EF�VOB�NJTNB�MÓOFB�DPNP�GVFS[B�EF�SFQVMTJØO�EF�VOB�GBTF�SFTQFDUP�B�MBT�PUSBT�EPT��&O�FTUF�DBTP�QVFEFO�
DPNQMFNFOUBSTF�MBT�TVKFDJPOFT�EF�MPT�DBCMFT�DPO�PUSBT�RVF�NBOUFOHBO�KVOUBT�FOUSF�TÓ�MBT�USFT�GBTFT�
&O�FM�DBTP�EF�DBCMFT�VOJQPMBSFT�TJ�TF�RVJFSF�TVKFUBS�DBEB�DBCMF�QPS�TFQBSBEP�MBT�TVKFDJPOFT�EFCFSÈO�EJTQPOFSTF�EF�

NBOFSB�RVF�OP�TF�GPSNFO�DJSDVJUPT�GFSSPNBHOÏUJDPT�DFSSBEPT�BMSFEFEPS�EFM�DBCMF� 

&RVJQPUFODJBMJEBE�EF�NBTBT�NFUÈMJDBT�BDDFTJCMFT 

5PEPT�MPT�FMFNFOUPT�NFUÈMJDPT�QBSB�TVKFDJØO�EF�MPT�DBCMFT� 	CBOEFKBT�TPQPSUFT�CSJEBT�FUD�
�V�PUSPT�FMFNFOUPT�NFUÈ�
MJDPT�BDDFTJCMFT�BM�QFSTPOBM�RVF�DJSDVMB�QPS�MBT�HBMFSÓBT�	QBWJNFOUPT�CBSBOEJMMBT�FTUSVDUVSBT�P�UVCFSÓBT�NFUÈMJDBT�FUD�
�
TF�DPOFDUBSÈO�FMÏDUSJDBNFOUF�B�MB�SFE�EF�UJFSSB�EF�MB�HBMFSÓB�� 

"JTMBNJFOUP�EF�QBOUBMMB�Z�BSNBEVSB�EF�VO�DBCMF�SFTQFDUP�B�TV�TPQPSUF�NFUÈMJDP 

&M�QSPZFDUJTUB�EFCF�DBMDVMBS�FM�WBMPS�NÈYJNP�EF�MB�UFOTJØO�B�RVF�QVFEF�RVFEBS�TPNFUJEB�MB�QBOUBMMB�Z�BSNBEVSB�EF�
VO�DBCMF�EFOUSP�EF�MB�HBMFSÓB�SFTQFDUP�B�TV�SFE�EF�UJFSSBT�FO�MBT�DPOEJDJPOFT�NÈT�EFTGBWPSBCMFT�QSFWJTJCMFT��4F�EJNFO�
TJPOBSÈ�FM�BJTMBNJFOUP�FOUSF�MB�QBOUBMMB�Z�MB�BSNBEVSB�EFM�DBCMF�SFTQFDUP�BM�FMFNFOUP�NFUÈMJDP�EF�TPQPSUF�QBSB�FWJUBS�VOB�
QFSGPSBDJØO�RVF�FTUBCMF[DB�VO�DBNJOP�DPOEVDUPS�ZB�RVF�FTUP�QPESÓB�EBS�PSJHFO�B�VO�EFGFDUP�MPDBM�FO�FM�DBCMF� 

1SFWJTJØO�EF�EFGFDUPT�DPOEVDJEPT�QPS�MB�UJFSSB�EF�MB�HBMFSÓB 

&O�FM�DBTP�RVF�BQBSF[DB�VO�EFGFDUP�JOJDJBEP�FO�VO�DBCMF�EFOUSP�EF�MB�HBMFSÓB�TJ�FM�QSPZFDUJTUB�OP�QSFWÏ�NFEJEBT�FT�
QFDJBMFT�DPOTJEFSBSÈ�RVF�MBT�UJFSSBT�EF�MB�HBMFSÓB�EFCFO�QPEFS�FWBDVBS�MBT�DPSSJFOUFT�EF�EFGFDUP�EF�EJDIP�DBCMF� EFGFDUP� 
GBTF�UJFSSB
��1PS�DPOTJHVJFOUF�EJDIBT�DPSSJFOUFT�OP�EFCFSÈO�TVQFSBS�MB�NÈYJNB�DPSSJFOUF�EF�EFGFDUP�QBSB�MB�DVBM�TF�IB�
EJNFOTJPOBEP�MB�SFE�EF�UJFSSBT�EF�MB�HBMFSÓB� 
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1SFWJTJØO�EF�EFGFDUPT�FO�DBCMFT�OP�FWBDVBEPT�B�MB�UJFSSB�EF�MB�HBMFSÓB 

&M�QSPZFDUJTUB�QVFEF�QSFWFS�MB�JOTUBMBDJØO�EF�DBCMFT�DVZB�DPSSJFOUF�EF�EFGFDUP�GBTF���UJFSSB�TVQFSF�MB�NÈYJNB�DPSSJFOUF�
EF�EFGFDUP�QBSB�MB�DVBM�TF�IB�EJNFOTJPOBEP�MB�SFE�EF�UJFSSB�EF�MB�HBMFSÓB��&O�FTF�DBTP�MBT�QBOUBMMBT�Z�BSNBEVSBT�EF�UBMFT�
DBCMFT�EFCFSÈO�FTUBS�BJTMBEBT�QSPUFHJEBT�Z�TFQBSBEBT�SFTQFDUP�B�MPT�FMFNFOUPT�NFUÈMJDPT�EF�TPQPSUF�EF�GPSNB�RVF�TF�
BTFHVSF�SB[POBCMFNFOUF�MB�JNQPTJCJMJEBE�EF�RVF�FTPT�EFGFDUPT�QVFEBO�ESFOBS�B�MB�SFE�EF�UJFSSB�EF�MB�HBMFSÓB�JODMVTP�FO� 
FM�DBTP�EF�EFGFDUP�FO�VO�QVOUP�EFM�DBCMF�DFSDBOP�B�VO�FMFNFOUP�EF�TVKFDJØO� 

������ (BMFSÓBT�P�[BOKBT�SFHJTUSBCMFT 

&O�UBMFT�HBMFSÓBT�TF�BENJUF�MB�JOTUBMBDJØO�EF�DBCMFT�FMÏDUSJDPT�EF�BMUB�UFOTJØO�EF�CBKB�UFOTJØO�Z�EF�BMVNCSBEP�DPOUSPM� 
Z�DPNVOJDBDJØO��/P�TF�BENJUF�MB�FYJTUFODJB�EF�DBOBMJ[BDJPOFT�EF�HBT��4ØMP�TF�BENJUF�MB�FYJTUFODJB�EF�DBOBMJ[BDJPOFT�
EF�BHVB�TJ�TF�QVFEF�BTFHVSBS�RVF�FO�DBTP�EF�GVHB�FM�BHVB�OP�BGFDUF�B�MPT�EFNÈT�TFSWJDJPT� 	QPS�FKFNQMP�FO�VO�EJTF×P� 
EF�EPCMF�DVFSQP�FO�FM�RVF�FO�VO�DVFSQP�TF�EJTQPOF�VOB�DBOBMJ[BDJØO�EF�BHVB�Z�UVCPT�IPSNJHPOBEPT�QBSB�DBCMFT�EF� 
DPNVOJDBDJØO�Z�FO�FM�PUSP�DVFSQP�FTUBODP�SFTQFDUP�BM�BOUFSJPS�DVBOEP�UJFOF�DPMPDBEB�MB�UBQB�SFHJTUSBCMF�TF�EJTQPOFO�
MPT�DBCMFT�EF�"�5��EF�#�5��EF�BMVNCSBEP�QÞCMJDP�TFNÈGPSPT�DPOUSPM�Z�DPNVOJDBDJØO
�
-BT�DPOEJDJPOFT�EF�TFHVSJEBE�NÈT�EFTUBDBCMFT�RVF�EFCFO�DVNQMJS�FTUF�UJQP�EF�JOTUBMBDJØO�TPO� 

B
� FTUBORVFJEBE�EF�MPT�DJFSSFT�Z 
C
� CVFOB�SFOPWBDJØO�EF�BJSF�FO�FM�DVFSQP�PDVQBEP�QPS�MPT�DBCMFT�FMÏDUSJDPT�QBSB�FWJUBS�BDVNVMBDJPOFT�EF�HBT�Z� 

DPOEFOTBDJØO�EF�IVNFEBEFT�Z�NFKPSBS�MB�EJTJQBDJØO�EF�DBMPS� 

���� &O�BUBSKFBT�P�DBOBMFT�SFWJTBCMFT 

&O�DJFSUBT�VCJDBDJPOFT�DPO�BDDFTP�SFTUSJOHJEP�BM�QFSTPOBM�BVUPSJ[BEP�DPNP�QVFEF�TFS�FO�FM�JOUFSJPS�EF�JOEVTUSJBT�P�
EF�SFDJOUPT�EFTUJOBEPT�FYDMVTJWBNFOUF�B�DPOUFOFS�JOTUBMBDJPOFT�FMÏDUSJDBT�QPESÈO�VUJMJ[BSTF�DBOBMFT�EF�PCSB�DPO�UBQBT�
QSFGBCSJDBEBT�EF�IPSNJHØO�P�EF�DVBMRVJFS�PUSP�NBUFSJBM�TJOUÏUJDP�EF�FMFWBEB�SFTJTUFODJB�NFDÈOJDB� 	RVF�OPSNBMNFOUF� 
FOSBTBO�DPO�FM�OJWFM�EFM�TVFMP
�NBOJQVMBCMFT�B�NBOP� 
&T�BDPOTFKBCMF�TFQBSBS�MPT�DBCMFT�EF�EJTUJOUBT�UFOTJPOFT�	BQSPWFDIBOEP�FM�GPOEP�Z�MBT�EPT�QBSFEFT
��*ODMVTP�QVFEF� 

TFS�QSFGFSJCMF�EFTUJOBS�DBOBMFT�EJTUJOUPT�
&M�DBOBM�EFCF�QFSNJUJS�MB�SFOPWBDJØO�EFM�BJSF��&O�DVBMRVJFS�DBTP�FM�QSPZFDUJTUB�EFCF�FTUVEJBS�MBT�DBSBDUFSÓTUJDBT�QBS� 

UJDVMBSFT�EFM�FOUPSOP�Z�KVTUJmDBS�MB�TPMVDJØO�BEPQUBEB� 

���� &O�CBOEFKBT�TPQPSUFT�QBMPNJMMBT�P�EJSFDUBNFOUF�TVKFUPT�B�MB�QBSFE 

/PSNBMNFOUF�FTUF�UJQP�EF�JOTUBMBDJØO�TØMP�TF�FNQMFBSÈ�FO�TVCFTUBDJPOFT�V�PUSBT�JOTUBMBDJPOFT�FMÏDUSJDBT�EF�BMUB� 
UFOTJØO� EF�JOUFSJPS�P�FYUFSJPS
�FO�MBT�RVF�FM�BDDFTP�RVFEF�SFTUSJOHJEP�BM�QFSTPOBM�BVUPSJ[BEP��$VBOEP�MBT�[POBT�QPS�MBT�
RVF�EJTDVSSF�FM�DBCMF�TFBO�BDDFTJCMFT�B�QFSTPOBT�P�WFIÓDVMPT�EFCFSÈO�EJTQPOFSTF�QSPUFDDJPOFT�NFDÈOJDBT�RVF�EJmDVMUFO� 
TV�BDDFTJCJMJEBE� 
&O�JOTUBMBDJPOFT�GSFDVFOUBEBT�QPS�QFSTPOBM�OP�BVUPSJ[BEP�TF�QPESÈ�VUJMJ[BS�DPNP�TJTUFNB�EF�JOTUBMBDJØO�CBOEFKBT�

UVCPT�P�DBOBMFT�QSPUFDUPSBT�DVZB�UBQB�TPMP�TF�QVFEB�SFUJSBS�DPO�MB�BZVEB�EF�VO�ÞUJM��-BT�CBOEFKBT�TF�EJTQPOESÈO��BEP�
TBEBT�B�MB�QBSFE�P�FO�NPOUBKF�BÏSFP�TJFNQSF�B�VOB�BMUVSB�NBZPS�EF���N�QBSB�HBSBOUJ[BS�TV�JOBDDFTJCJMJEBE���1BSB�NPO�
UBKFT�TJUVBEPT�B�VOB��BMUVSB�JOGFSJPS�B���N�TF�VUJMJ[BSÈO�UVCPT�P�DBOBMFT�QSPUFDUPSBT�DVZB�UBQB�TPMP�TF�QVFEB�SFUJSBS�DPO� 
MB�BZVEB�EF�VO�ÞUJM� 
&O�FM�DBTP�EF�JOTUBMBDJPOFT�B�MB�JOUFNQFSJF�MPT�DBCMFT�TFSÈO�BEFDVBEPT�B�MBT�DPOEJDJPOFT�BNCJFOUBMFT�B�MBT�RVF�FTUÏO� 

TPNFUJEPT� 	BDDJØO�TPMBS�GSÓP�MMVWJB�FUD�
�Z�MBT�QSPUFDDJPOFT�NFDÈOJDBT�Z�TVKFDJPOFT�EFM�DBCMF�FWJUBSÈO�MB�BDVNVMBDJØO� 
EF�BHVB�FO�DPOUBDUP�DPO�MPT�DBCMFT� 
4F�EFCFSÈO�DPMPDBS�BTJNJTNP�MBT�DPSSFTQPOEJFOUFT�TF×BMJ[BDJPOFT�F�JEFOUJmDBDJPOFT�
5PEPT�MPT�FMFNFOUPT�NFUÈMJDPT�QBSB�TVKFDJØO�EF�MPT�DBCMFT�	CBOEFKBT�TPQPSUFT�QBMPNJMMBT�CSJEBT�FUD�
�V�PUSPT�FMF�

NFOUPT�NFUÈMJDPT�BDDFTJCMFT�BM�QFSTPOBM� 	QBWJNFOUPT�CBSBOEJMMBT�FTUSVDUVSBT�P�UVCFSÓBT�NFUÈMJDBT�FUD�
�TF�DPOFDUBSÈO�
FMÏDUSJDBNFOUF�B�MB�SFE�EF�UJFSSB�EF�MB�JOTUBMBDJØO��-BT�DBOBMJ[BDJPOFT�DPOEVDUPSBT��TF�DPOFDUBSÈO�B�UJFSSB�DBEB����NFUSPT�
DPNP�NÈYJNP�Z�TJFNQSF�BM�QSJODJQJP�Z�BM�mOBM�EF�MB�DBOBMJ[BDJØO� 

���� &O�MPT�GPOEPT�BDVÈUJDPT 

$VBOEP�FM�USB[BEP�EF�VO�DBCMF�EFCB�EJTDVSSJS�QPS�GPOEPT�BDVÈUJDPT� 	NBSJOPT�MBDVTUSFT�nVWJBMFT�FUD�
�TF�SFBMJ[BSÈ�VO�
QSPZFDUP�UÏDOJDP�DPNQMFUP�EF�MB�JOTUBMBDJØO�Z�EFM�UFOEJEP�DPOTJEFSBOEP�UPEBT�MBT�BDDJPOFT�RVF�FM�DBCMF�QVFEB�TVGSJS� 	FT� 
GVFS[PT�QPS�NBSFBT�P�DPSSJFOUFT�QSFTJØO�FTGVFS[PT�EVSBOUF�FM�UFOEJEP�Z�FO�FM�DBCMF�JOTUBMBEP�FNQVKF�IJESÈVMJDP�FUD�
�
4F�EFCFSÈO�UPNBS�MBT�NFEJEBT�QSFWFOUJWBT�QBSB�RVF�FM�DBCMF�OP�QVFEB�TFS�BGFDUBEP�QPS�OJOHÞO�EJTQPTJUJWP�BSSBTUSBEP� 

QPS�DVBMRVJFS�FNCBSDBDJØO�	BODMB�SFE�EF�BSSBTUSF�FUD�
� 
-B�[POB�EF�USBOTJDJØO�EFM�DBCMF�EF�BHVB�B�UJFSSB�QVFEF�FTUBS�FTQFDJBMNFOUF�TPNFUJEB�B�DPSSJFOUFT�PMFBKFT�Z�NBSFBT��

&M�QSPZFDUJTUB�EFCFSÈ�FTUVEJBS�QBSB�EJDIB�[POB�MB�NBOFSB�EF�JOTUBMBS�FM�DBCMF�EF�GPSNB�RVF�TF�FWJUF�TV�NPWJNJFOUP� 

���� $POWFSTJPOFT�BÏSFP�TVCUFSSÈOFBT 

5BOUP�FO�FM�DBTP�EF�VO�DBCMF�TVCUFSSÈOFP�JOUFSDBMBEP�FO�VOB�MÓOFB�BÏSFB�DPNP�EF�VO�DBCMF�TVCUFSSÈOFP�EF�VOJØO� 
FOUSF�VOB�MÓOFB�BÏSFB�Z�VOB�JOTUBMBDJØO�USBOTGPSNBEPSB�TF�UFOESÈO�FO�DVFOUB�MBT�TJHVJFOUFT�DPOTJEFSBDJPOFT� 

B
� $VBOEP�FM�DBCMF�TVCUFSSÈOFP�FTUÏ�EFTUJOBEP�B�BMJNFOUBS�VO�DFOUSP�EF�USBOTGPSNBDJØO�EF�DMJFOUF�TF�JOTUBMBSÈ�VO� 
TFDDJPOBEPS�VCJDBEP�FO�FM�QSPQJP�QPTUF�EF�MB�DPOWFSTJØO�BÏSFP�TVCUFSSÈOFB�FO�VOP�QSØYJNP�P�FO�FM�DFOUSP�EF�USBOTGPS� 
NBDJØO�TJFNQSF�RVF�FM�TFDDJPOBEPS�TFB�VOB�VOJEBE�GVODJPOBM�Z�EF�USBOTQPSUF�TFQBSBEB�EFM�USBOTGPSNBEPS��&O�DVBMRVJFS�
DBTP�FM�TFDDJPOBEPS�RVFEBSÈ�B�NFOPT�EF����N�EF�MB�DPOFYJØO�BÏSFP�TVCUFSSÈOFB� 
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C
� $VBOEP�FM�DBCMF�FTUÏ�JOUFSDBMBEP�FO�VOB�MÓOFB�BÏSFB�OP�TFSÈ�OFDFTBSJP�JOTUBMBS�VO�TFDDJPOBEPS� 
D
� &M�DBCMF�TVCUFSSÈOFP�FO�FM�USBNP�BÏSFP�EF�TVCJEB�IBTUB�MB�MÓOFB�BÏSFB�JSÈ�QSPUFHJEP�DPO�VO�UVCP�P�DBOBM�DFSSBEP�

EF�NBUFSJBM�TJOUÏUJDP�EF�DFNFOUP�Z�EFSJWBEPT�P�NFUÈMJDPT�DPO�MB�TVmDJFOUF�SFTJTUFODJB�NFDÈOJDB��&M�JOUFSJPS�EF�MPT�UVCPT� 
P�DBOBMFT�TFSÈ�MJTP�QBSB�GBDJMJUBS�MB�JOTUBMBDJØO�P�TVTUJUVDJØO�EFM�DBCMF�P�DJSDVJUP�BWFSJBEP��&M�UVCP�P�DBOBM�TF�PCUVSBSÈ�QPS�
MB�QBSUF�TVQFSJPS�QBSB�FWJUBS�MB�FOUSBEB�EF�BHVB�Z�TF�FNQPUSBSÈ�FO�MB�DJNFOUBDJØO�EFM�BQPZP�TPCSFTBMJFOEP����N�QPS� 
FODJNB�EFM�OJWFM�EFM�UFSSFOP�� 
&M�EJÈNFUSP�EFM�UVCP�TFSÈ�DPNP�NÓOJNP�EF����WFDFT�FM�EJÈNFUSP�EFM�DBCMF�P�FM�EF�MB�UFSOB�EF�DBCMFT�TJ�TPO�VOJQPMBSFT� 

Z�FO�FM�DBTP�EF�DBOBM�DFSSBEP�TV�BODIVSB�NÓOJNB�TFSÈ�EF����WFDFT�FM�EJÈNFUSP�EFM�DBCMF� 
E
 � 4J�TF�JOTUBMB�VO�TPMP�DBCMF�VOJQPMBS�QPS�UVCP�P�DBOBM�ÏTUPT�EFCFSÈO�TFS�EF�QMÈTUJDP�P�NFUÈMJDP�EF�NBUFSJBM�OP�

GFSSPNBHOÏUJDP�B�mO�EF�FWJUBS�FM�DBMFOUBNJFOUP�QSPEVDJEP�QPS�MBT�DPSSJFOUFT�JOEVDJEBT� 
F � $VBOEP�EFCBO�JOTUBMBSTF�QSPUFDDJPOFT�DPOUSB�TPCSFUFOTJPOFT�NFEJBOUF�QBSBSSBZPT�BVUPWÈMWVMBT�P�EFTDBSHBEPSFT�

MB�DPOFYJØO�TFSÈ�MP�NÈT�DPSUB�QPTJCMF�Z�TJO�DVSWBT�QSPOVODJBEBT�HBSBOUJ[ÈOEPTF�FM�OJWFM�EF�BJTMBNJFOUP�EFM�FMFNFOUP�B� 
QSPUFHFS� 

���� &OTBZPT�FMÏDUSJDPT�EFTQVÏT�EF�MB�JOTUBMBDJØO 

6OB�WF[�RVF�MB�JOTUBMBDJØO�IB�TJEP�DPODMVJEB�FT�OFDFTBSJP�DPNQSPCBS�RVF�FM�UFOEJEP�EFM�DBCMF�Z�FM�NPOUBKF�EF�MPT� 
BDDFTPSJPT� 	FNQBMNFT�UFSNJOBMFT�FUD�
�TF�IB�SFBMJ[BEP�DPSSFDUBNFOUF�QBSB�MP�DVBM�TFSÈO�EF�BQMJDBDJØO�MPT�FOTBZPT� 
FTQFDJmDBEPT�BM�FGFDUP�FO�MBT�OPSNBT�DPSSFTQPOEJFOUFT�Z�TFHÞO�TF�FTUBCMFDF�FO�MB�*5$�-"5���� 

���� 4JTUFNB�EF�QVFTUB�B�UJFSSB 

-BT�QBOUBMMBT�NFUÈMJDBT�EF�MPT�DBCMFT�TF�DPOFDUBSÈO�B�UJFSSB�QPS�MP�NFOPT�FO�VOB�EF�TVT�DBKBT�UFSNJOBMFT�FYUSF�
NBT��$VBOEP�OP�TF�DPOFDUFO�BNCPT�FYUSFNPT�B�UJFSSB�FM�QSPZFDUJTUB�EFCFSÈ�KVTUJmDBS�FO�FM�FYUSFNP�OP�DPOFDUBEP� 
RVF�MBT�UFOTJPOFT�QSPWPDBEBT�QPS�FM�FGFDUP�EF�MBT�GBMUBT�B�UJFSSB�P�QPS�JOEVDDJØO�EF�UFOTJØO�FOUSF�MB�UJFSSB�Z�QBOUBMMB� 
OP�QSPEVDFO�VOB�UFOTJØO�EF�DPOUBDUP�BQMJDBEB�TVQFSJPSFT�BM�WBMPS�JOEJDBEP�FO�MB�*5$�-"5����TBMWP�RVF�FO�FTUF�FYUSF�
NP�MB�QBOUBMMB�FTUÏ�QSPUFHJEB�QPS�FOWPMWFOUF�NFUÈMJDB�QVFTUB�B�UJFSSB�P�TFB�JOBDDFTJCMF��"TJNJTNP�UBNCJÏO�EFCFSÈ� 
KVTUJmDBS�RVF�FM�BJTMBNJFOUP�EF�MB�DVCJFSUB�FT�TVmDJFOUF�QBSB�TPQPSUBS�MBT�UFOTJPOFT�RVF�QVFEFO�BQBSFDFS�FO�TFSWJDJP� 
P�FO�DBTP�EF�EFGFDUP�� 

$POEJDJPOFT�FTQFDJBMFT�EF�MB�JOTUBMBDJØO�EF�QVFTUB�B�UJFSSB�FO�HBMFSÓBT�WJTJUBCMFT 

4F�EJTQPOESÈ�VOB�JOTUBMBDJØO�EF�QVFTUB�B�UJFSSB�ÞOJDB�BDDFTJCMF�B�MP�MBSHP�EF�UPEB�MB�HBMFSÓB�GPSNBEB�QPS�FM�UJQP�Z�
OÞNFSP�EF�FMFDUSPEPT�RVF�FM�QSPZFDUJTUB�EF�MB�HBMFSÓB�KV[HVF�OFDFTBSJPT��4F�EJNFOTJPOBSÈ�QBSB�MB�NÈYJNB�DPSSJFOUF�EF� 
EFGFDUP� 	EFGFDUP�GBTF�UJFSSB
�RVF�TF�QSFWFB�QPEFS�FWBDVBS��&M�WBMPS�EF�MB�SFTJTUFODJB�HMPCBM�EF�QVFTUB�B�UJFSSB�EF�MB�HBMFSÓB� 
EFCF�TFS�UBM�RVF�EVSBOUF�MB�FWBDVBDJØO�EF�VO�EFGFDUP�OP�TF�TVQFSF�VO�DJFSUP�WBMPS�EF�UFOTJØO�EF�EFGFDUP�FTUBCMFDJEP�
QPS�FM�QSPZFDUJTUB��"EFNÈT�MBT�UFOTJPOFT�EF�DPOUBDUP�RVF�QVFEBO�BQBSFDFS�UBOUP�FO�FM�JOUFSJPS�EF�MB�HBMFSÓB�DPNP�FO�FM� 
FYUFSJPS� 	TJ�IBZ�USBOTGFSFODJB�EF�QPUFODJBM�EFCJEP�B�UVCPT�V�PUSPT�FMFNFOUPT�NFUÈMJDPT�RVF�TBMHBO�BM�FYUFSJPS
�OP�EFCFO� 
TVQFSBS�MPT�WBMPSFT�BENJTJCMFT�EF�UFOTJØO�EF�DPOUBDUP�BQMJDBEB�TFHÞO�MB�*5$�-"5���� 

����� 1MBOPT�EF�TJUVBDJØO 

-BT�FNQSFTBT�QSPQJFUBSJBT�EF�MPT�DBCMFT�VOB�WF[�DBOBMJ[BEPT�ÏTUPT�EFCFSÈO�EJTQPOFS�EF�QMBOPT�EF�TJUVBDJØO�EF�MPT� 
NJTNPT�FO�MPT�RVF�mHVSFO�MBT�DPUBT�Z�SFGFSFODJBT�TVmDJFOUFT�QBSB�TV�QPTUFSJPS�JEFOUJmDBDJØO��&TUPT�QMBOPT�EFCFO�TFSWJS�
UBOUP�QBSB�MB�JEFOUJmDBDJØO�EF�QPTJCMFT�BWFSÓBT�FO�MPT�DBCMFT�DPNP�QBSB�QPEFS�TF×BMJ[BSMPT�GSFOUF�B�PCSBT�EF�UFSDFSPT� 

����� 1FUJDJØO�EF�JOGPSNBDJØO�TPCSF�MPT�TFSWJDJPT�FMÏDUSJDPT 

$VBMRVJFS�DPOUSBUJTUB�EF�PCSBT�RVF�UFOHB�RVF�SFBMJ[BS�USBCBKPT�EF�QSPZFDUP�P�DPOTUSVDDJØO�FO�WÓBT�QÞCMJDBT� DBMMFT� 
DBSSFUFSBT�FUD�
�FTUBSÈ�PCMJHBEP�B�TPMJDJUBS�B�MB�FNQSFTB�FMÏDUSJDB� 	P�FNQSFTBT
�RVF�EJTUSJCVZB�FO�BRVFMMB�[POB�BTÓ�DPNP�B�
MPT�QPTJCMFT�QSPQJFUBSJPT�EF�TFSWJDJPT�MB�TJUVBDJØO�EF�TVT�JOTUBMBDJPOFT�FOUFSSBEBT�DPO�VOB�BOUFMBDJØO�EF����EÓBT�BOUFT�EF�
JOJDJBS�TVT�USBCBKPT��"TJNJTNP�MB�FNQSFTB�FMÏDUSJDB� 	P�FNQSFTBT
�Z�MPT�EFNÈT�QSPQJFUBSJPT�EF�TFSWJDJPT�GBDJMJUBSÈO�FTUPT�
EBUPT�FO�VO�QMB[P�EF����EÓBT���&O�BRVFMMBT�[POBT�EPOEF�FYJTUBO�FNQSFTBT�EFEJDBEBT�B�MB�SFDPHJEB�EF�EBUPT�JOGPSNBDJØO�
Z�DPPSEJOBDJØO�EF�TFSWJDJPT�TFSÈO�FTUBT�MBT�FODBSHBEBT�EF�BQPSUBS�FTUPT�EBUPT�
&M�DPOUSBUJTUB�EFCFSÈ�DPNVOJDBS�FM�JOJDJP�EF�MBT�PCSBT�B�MBT�FNQSFTBT�BGFDUBEBT�DPO�VOB�BOUFMBDJØO�NÓOJNB�EF����I�
&O�FM�DBTP�EF�RVF�MBT�PCSBT�BGFDUFO�QPS�QSPYJNJEBE�P�QPS�JODJEFODJB�EJSFDUB�B�DBOBMJ[BDJPOFT�FMÏDUSJDBT�FM�DPOUSBUJTUB�

EF�PCSBT�OPUJmDBSÈ�B�MB�FNQSFTB�FMÏDUSJDB�BGFDUBEB�P�BM�QSPQJFUBSJP�EF�MPT�TFSWJDJPT�FM�JOJDJP�EF�MBT�PCSBT�DPO�PCKFUP�EF�
QPEFS�DPNQSPCBS�TPCSF�FM�UFSSFOP�MBT�QPTJCMFT�JODJEFODJBT��4F�SFBMJ[BSÈ�DPOKVOUBNFOUF�FM�SFQMBOUFP�QBSB�FWJUBS�QPTJCMFT� 
BDDJEFOUFT�Z�EFTQFSGFDUPT� 

��� $36;".*&/504�1309*.*%"%&4�:�1"3"-&-*4.04 

���� $POEJDJPOFT�HFOFSBMFT 

-PT�DBCMFT�TVCUFSSÈOFPT�FOUFSSBEPT�EJSFDUBNFOUF�FO�FM�UFSSFOP�EFCFSÈO�DVNQMJS�MPT�SFRVJTJUPT�TF×BMBEPT�FO�FM� 
QSFTFOUF�BQBSUBEP�Z�MBT�DPOEJDJPOFT�RVF�QVEJFSBO�JNQPOFS�PUSPT�ØSHBOPT�DPNQFUFOUFT�EF�MB�"ENJOJTUSBDJØO�DPNP�
DPOTFDVFODJB�EF�EJTQPTJDJPOFT�MFHBMFT�DVBOEP�TVT�JOTUBMBDJPOFT�GVFSBO�BGFDUBEBT�QPS�UFOEJEPT�EF�DBCMFT�TVCUFSSÈ� 
OFPT�EF�"�5� 

http:36;".*&/504��1309*.*%"%&4�:�1"3"-&-*4.04


  

16474 Miércoles 19 marzo 2008 BOE núm. 68 

$POGPSNF�B�MP�FTUBCMFDJEP�FO�FM�BSUÓDVMP�����EFM�3%�����������EF���EF�EJDJFNCSF�QBSB�MBT�MÓOFBT�TVCUFSSÈOFBT�TF�
QSPIÓCF�MB�QMBOUBDJØO�EF�ÈSCPMFT�Z�DPOTUSVDDJØO�EF�FEJmDJPT�F�JOTUBMBDJPOFT�JOEVTUSJBMFT�FO�MB�GSBOKB�EFmOJEB�QPS�MB�[BOKB�
EPOEF�WBO�BMPKBEPT�MPT�DPOEVDUPSFT�JODSFNFOUBEB�B�DBEB�MBEP�FO�VOB�EJTUBODJB�NÓOJNB�EF�TFHVSJEBE�JHVBM�B�MB�NJUBE�EF� 
MB�BODIVSB�EF�MB�DBOBMJ[BDJØO��&TUPT�SFRVJTJUPT�OP�TFSÈO�EF�BQMJDBDJØO�B�DBCMFT�EJTQVFTUPT�FO�HBMFSÓBT��&O�EJDIPT�DBTPT�MB�
EJTQPTJDJØO�EF�MPT�DBCMFT�TF�IBSÈ�B�DSJUFSJP�EF�MB�FNQSFTB�RVF�MPT�FYQMPUF��TJO�FNCBSHP�QBSB�FTUBCMFDFS�MBT�JOUFOTJEBEFT�
BENJTJCMFT�FO�EJDIPT�DBCMFT�EFCFSÈO�BQMJDBSTF�DVBOEP�DPSSFTQPOEB�MPT�GBDUPSFT�EF�DPSSFDDJØO�EFmOJEPT�FO�FM�DBQÓUVMP��� 
EF�MB�QSFTFOUF�JOTUSVDDJØO� 
1BSB�DSV[BS�[POBT�FO�MBT�RVF�OP�TFB�QPTJCMF�P�TVQPOHB�HSBWFT�JODPOWFOJFOUFT�Z�EJmDVMUBEFT�MB�BQFSUVSB�EF�[BOKBT�

	DSVDFT�EF�GFSSPDBSSJMFT�DBSSFUFSBT�DPO�HSBO�EFOTJEBE�EF�DJSDVMBDJØO�FUD�
�QVFEFO�VUJMJ[BSTF�NÈRVJOBT�QFSGPSBEPSBT�
iUPQPw�EF�UJQP�JNQBDUP�IJODBEPSB�EF�UVCFSÓBT�P�UBMBESBEPSB�EF�CBSSFOB��&O�FTUPT�DBTPT�TF�QSFTDJOEJSÈ�EFM�EJTF×P�EF�[BOKB�
QSFTDSJUP�BOUFSJPSNFOUF�QVFTUP�RVF�TF�VUJMJ[B�FM�QSPDFTP�EF�QFSGPSBDJØO�RVF�TF�DPOTJEFSF�NÈT�BEFDVBEP��-B�BEPQDJØO�
EF�FTUF�TJTUFNB�QSFDJTB�QBSB�MB�VCJDBDJØO�EF�MB�NBRVJOBSJB�[POBT�BNQMJBT�EFTQFKBEBT�B�BNCPT�MBEPT�EFM�PCTUÈDVMP�B� 
BUSBWFTBS� 

���� $SV[BNJFOUPT 

"�DPOUJOVBDJØO�TF�mKBO�QBSB�DBEB�VOP�EF�MPT�DBTPT�JOEJDBEPT�MBT�DPOEJDJPOFT�B�RVF�EFCFO�SFTQPOEFS�MPT�DSV[BNJFO�
UPT�EF�DBCMFT�TVCUFSSÈOFPT�EF�"�5� 

������ $BMMFT�Z�DBSSFUFSBT 

-PT�DBCMFT�TF�DPMPDBSÈO�FO�DBOBMJ[BDJPOFT�FOUVCBEBT�IPSNJHPOBEBT�FO�UPEB�TV�MPOHJUVE��-B�QSPGVOEJEBE�IBTUB�MB�
QBSUF�TVQFSJPS�EFM�UVCP�NÈT�QSØYJNP�B�MB�TVQFSmDJF�OP�TFSÈ�JOGFSJPS�B����NFUSPT��4JFNQSF�RVF�TFB�QPTJCMF�FM�DSVDF�TF�
IBSÈ�QFSQFOEJDVMBS�BM�FKF�EFM�WJBM�� 

������ 'FSSPDBSSJMFT 

-PT�DBCMFT�TF�DPMPDBSÈO�FO�DBOBMJ[BDJPOFT�FOUVCBEBT�IPSNJHPOBEBT�QFSQFOEJDVMBSFT�B�MB�WÓB�TJFNQSF�RVF�TFB�QPTJ�
CMF��-B�QBSUF�TVQFSJPS�EFM�UVCP�NÈT�QSØYJNP�B�MB�TVQFSmDJF�RVFEBSÈ�B�VOB�QSPGVOEJEBE�NÓOJNB�EF����NFUSPT�SFTQFDUP�
EF�MB�DBSB�JOGFSJPS�EF�MB�USBWJFTB��%JDIBT�DBOBMJ[BDJPOFT�FOUVCBEBT�SFCBTBSÈO�MBT�WÓBT�GÏSSFBT�FO����NFUSPT�QPS�DBEB� 
FYUSFNP� 

������ 0USPT�DBCMFT�EF�FOFSHÓB�FMÏDUSJDB 

4JFNQSF�RVF�TFB�QPTJCMF�TF�QSPDVSBSÈ�RVF�MPT�DBCMFT�EF�BMUB�UFOTJØO�EJTDVSSBO�QPS�EFCBKP�EF�MPT�EF�CBKB�UFOTJØO�
-B�EJTUBODJB�NÓOJNB�FOUSF�VO�DBCMF�EF�FOFSHÓB�FMÏDUSJDB�EF�"�5��Z�PUSPT�DBCMFT�EF�FOFSHÓB�FMÏDUSJDB�TFSÈ�EF�����NFUSPT�� 

-B�EJTUBODJB�EFM�QVOUP�EF�DSVDF�B�MPT�FNQBMNFT�TFSÈ�TVQFSJPS�B���NFUSP��$VBOEP�OP�QVFEBO�SFTQFUBSTF�FTUBT�EJTUBODJBT�
FM�DBCMF�JOTUBMBEP�NÈT�SFDJFOUFNFOUF�TF�EJTQPOESÈ�TFQBSBEP�NFEJBOUF�UVCPT�DPOEVDUPT�P�EJWJTPSJBT�DPOTUJUVJEPT�QPS�
NBUFSJBMFT�EF�BEFDVBEB�SFTJTUFODJB�NFDÈOJDB�DPO�VOB�SFTJTUFODJB�B�MB�DPNQSFTJØO�EF�����/�Z�RVF�TPQPSUFO�VO�JNQBDUP�
EF�FOFSHÓB�EF����+�TJ�FM�EJÈNFUSP�FYUFSJPS�EFM�UVCP�OP�FT�TVQFSJPS�B����NN����+�TJ�FT�TVQFSJPS�B����NN�Z�NFOPS�P�JHVBM� 
����NN�Z�EF����+�DVBOEP�FT�TVQFSJPS�B�����NN� 

������ $BCMFT�EF�UFMFDPNVOJDBDJØO 

-B�TFQBSBDJØO�NÓOJNB�FOUSF�MPT�DBCMFT�EF�FOFSHÓB�FMÏDUSJDB�Z�MPT�EF�UFMFDPNVOJDBDJØO�TFSÈ�EF�����NFUSPT��-B�EJTUBODJB�
EFM�QVOUP�EF�DSVDF�B�MPT�FNQBMNFT�UBOUP�EFM�DBCMF�EF�FOFSHÓB�DPNP�EFM�DBCMF�EF�UFMFDPNVOJDBDJØO�TFSÈ�TVQFSJPS�B���
NFUSP��$VBOEP�OP�QVFEBO�SFTQFUBSTF�FTUBT�EJTUBODJBT�FM�DBCMF�JOTUBMBEP�NÈT�SFDJFOUFNFOUF�TF�EJTQPOESÈ�TFQBSBEP�NF�
EJBOUF�UVCPT�DPOEVDUPT�P�EJWJTPSJBT�DPOTUJUVJEPT�QPS�NBUFSJBMFT�EF�BEFDVBEB�SFTJTUFODJB�NFDÈOJDB�DPO�VOB�SFTJTUFODJB�
B�MB�DPNQSFTJØO�EF�����/�Z�RVF�TPQPSUFO�VO�JNQBDUP�EF�FOFSHÓB�EF����+�TJ�FM�EJÈNFUSP�FYUFSJPS�EFM�UVCP�OP�FT�TVQFSJPS� 
B����NN����+�TJ�FT�TVQFSJPS�B����NN�Z�NFOPS�P�JHVBM�����NN�Z�EF����+�DVBOEP�FT�TVQFSJPS�B�����NN� 

������ $BOBMJ[BDJPOFT�EF�BHVB 

-B�EJTUBODJB�NÓOJNB�FOUSF�MPT�DBCMFT�EF�FOFSHÓB�FMÏDUSJDB�Z�DBOBMJ[BDJPOFT�EF�BHVB�TFSÈ�EF����NFUSPT��4F�FWJUBSÈ�
FM�DSVDF�QPS�MB�WFSUJDBM�EF�MBT�KVOUBT�EF�MBT�DBOBMJ[BDJPOFT�EF�BHVB�P�EF�MPT�FNQBMNFT�EF�MB�DBOBMJ[BDJØO�FMÏDUSJDB�TJ� 
UVBOEP�VOBT�Z�PUSPT�B�VOB�EJTUBODJB�TVQFSJPS�B���NFUSP�EFM�DSVDF��$VBOEP�OP�QVFEBO�NBOUFOFSTF�FTUBT�EJTUBODJBT�MB�
DBOBMJ[BDJØO�NÈT�SFDJFOUF�TF�EJTQPOESÈ�TFQBSBEB�NFEJBOUF�UVCPT�DPOEVDUPT�P�EJWJTPSJBT�DPOTUJUVJEPT�QPS�NBUFSJBMFT�
EF�BEFDVBEB�SFTJTUFODJB�NFDÈOJDB�DPO�VOB�SFTJTUFODJB�B�MB�DPNQSFTJØO�EF�����/�Z�RVF�TPQPSUFO�VO�JNQBDUP�EF�FOFSHÓB�
EF����+�TJ�FM�EJÈNFUSP�FYUFSJPS�EFM�UVCP�OP�FT�TVQFSJPS�B����NN����+�TJ�FT�TVQFSJPS�B����NN�Z�NFOPS�P�JHVBM�����NN�Z� 
EF����+�DVBOEP�FT�TVQFSJPS�B�����NN� 

������ $BOBMJ[BDJPOFT�EF�HBT 

&O�MPT�DSVDFT�EF�MÓOFBT�TVCUFSSÈOFBT�EF�"�5��DPO�DBOBMJ[BDJPOFT�EF�HBT�EFCFSÈO�NBOUFOFSTF�MBT�EJTUBODJBT�NÓOJNBT�
RVF�TF�FTUBCMFDFO�FO�MB�UBCMB����$VBOEP�QPS�DBVTBT�KVTUJmDBEBT�OP�QVFEBO�NBOUFOFSTF�FTUBT�EJTUBODJBT�QPESÈ�SFEVDJSTF�
NFEJBOUF�DPMPDBDJØO�EF�VOB�QSPUFDDJØO�TVQMFNFOUBSJB�IBTUB�MPT�NÓOJNPT�FTUBCMFDJEPT�FO�EJDIB�UBCMB����&TUB�QSPUFDDJØO�
TVQMFNFOUBSJB�B�DPMPDBS�FOUSF�TFSWJDJPT�FTUBSÈ�DPOTUJUVJEB�QPS�NBUFSJBMFT�QSFGFSFOUFNFOUF�DFSÈNJDPT� 	CBMEPTBT�SBTJMMBT� 
MBESJMMPT�FUD�
� 
&O�MPT�DBTPT�FO�RVF�OP�TF�QVFEB�DVNQMJS�DPO�MB�EJTUBODJB�NÓOJNB�FTUBCMFDJEB�DPO�QSPUFDDJØO�TVQMFNFOUBSJB�Z�TF�

DPOTJEFSBTF�OFDFTBSJP�SFEVDJS�FTUB�EJTUBODJB�TF�QPOESÈ�FO�DPOPDJNJFOUP�EF�MB�FNQSFTB�QSPQJFUBSJB�EF�MB�DPOEVDDJØO�EF� 
HBT�QBSB�RVF�JOEJRVF�MBT�NFEJEBT�B�BQMJDBS�FO�DBEB�DBTP� 
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� 5BCMB���� %JTUBODJBT�FO�DSV[BNJFOUPT�DPO�DBOBMJ[BDJPOFT�EF�HBT 

$BOBMJ[BDJPOFT�Z� 
BDPNFUJEBT 

1SFTJØO�EF�MB�JOTUBMBDJØO� 
EF�HBT 

&O�BMUB�QSFTJØO����CBS 

&O� NFEJB� Z� CBKB� QSFTJØO� 
c��CBS 
&O�BMUB�QSFTJØO����CBS 

%JTUBODJB�NÓOJNB�	E
�TJO� 
QSPUFDDJØO�TVQMFNFOUBSJB 

����N 

����N 

����N 

%JTUBODJB�NÓOJNB�	E
�DPO� 
QSPUFDDJØO�TVQMFNFOUBSJB 

����N 

����N 

����N 
"DPNFUJEB�JOUFSJPS� &O� NFEJB� Z� CBKB� QSFTJØO� 

c��CBS ����N ����N 

�� "DPNFUJEB�JOUFSJPS��&T�FM�DPOKVOUP�EF�DPOEVDDJPOFT�Z�BDDFTPSJPT�DPNQSFOEJEPT�FOUSF�MB�MMBWF�HFOFSBM�EF�BDPNFUJEB�EF�MB�DPNQB�
×ÓB�TVNJOJTUSBEPSB� 	TJO�JODMVJS�ÏTUB
�Z�MB�WÈMWVMB�EF�TFDDJPOBNJFOUP�FYJTUFOUF�FO�MB�FTUBDJØO�EF�SFHVMBDJØO�Z�NFEJEB��&T�MB�QBSUF�EF� 
BDPNFUJEB�QSPQJFEBE�EFM�DMJFOUF� 

-B�QSPUFDDJØO�TVQMFNFOUBSJB�HBSBOUJ[BSÈ�VOB�NÓOJNB�DPCFSUVSB�MPOHJUVEJOBM�EF�����NFUSPT�B�BNCPT�MBEPT�EFM�DSVDF� 
Z�����NFUSPT�EF�BODIVSB�DFOUSBEB�DPO�MB�JOTUBMBDJØO�RVF�TF�QSFUFOEF�QSPUFHFS�EF�BDVFSEP�DPO�MB�mHVSB�BEKVOUB� 
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&O�FM�DBTP�EF�MÓOFB�TVCUFSSÈOFB�EF�BMUB�UFOTJØO�DPO�DBOBMJ[BDJØO�FOUVCBEB�TF�DPOTJEFSBSÈ�DPNP�QSPUFDDJØO�TVQMF�
NFOUBSJB�FM�QSPQJP�UVCP�OP�TJFOEP�EF�BQMJDBDJØO�MBT�DPCFSUVSBT�NÓOJNBT�JOEJDBEBT�BOUFSJPSNFOUF��-PT�UVCPT�FTUBSÈO�
DPOTUJUVJEPT�QPS�NBUFSJBMFT�DPO�BEFDVBEB�SFTJTUFODJB�NFDÈOJDB�VOB�SFTJTUFODJB�B�MB�DPNQSFTJØO�EF�����/�Z�RVF�TPQPSUFO�
VO�JNQBDUP�EF�FOFSHÓB�EF����+�TJ�FM�EJÈNFUSP�FYUFSJPS�EFM�UVCP�OP�FT�TVQFSJPS�B����NN����+�TJ�FT�TVQFSJPS�B����NN�Z� 
NFOPS�P�JHVBM�����NN�Z�EF����+�DVBOEP�FT�TVQFSJPS�B�����NN� 

������ $POEVDDJPOFT�EF�BMDBOUBSJMMBEP 

4F�QSPDVSBSÈ�QBTBS�MPT�DBCMFT�QPS�FODJNB�EF�MBT�DPOEVDDJPOFT�EF�BMDBOUBSJMMBEP��/P�TF�BENJUJSÈ�JODJEJS�FO�TV�JOUF�
SJPS��4F�BENJUJSÈ�JODJEJS�FO�TV�QBSFE� 	QPS�FKFNQMP�JOTUBMBOEP�UVCPT
�TJFNQSF�RVF�TF�BTFHVSF�RVF�ÏTUB�OP�IB�RVFEBEP�
EFCJMJUBEB��4J�OP�FT�QPTJCMF�TF�QBTBSÈ�QPS�EFCBKP�Z�MPT�DBCMFT�TF�EJTQPOESÈO�TFQBSBEPT�NFEJBOUF�UVCPT�DPOEVDUPT�P�
EJWJTPSJBT�DPOTUJUVJEPT�QPS�NBUFSJBMFT�EF�BEFDVBEB�SFTJTUFODJB�NFDÈOJDB�DPO�VOB�SFTJTUFODJB�B�MB�DPNQSFTJØO�EF�����/�Z�
RVF�TPQPSUFO�VO�JNQBDUP�EF�FOFSHÓB�EF����+�TJ�FM�EJÈNFUSP�FYUFSJPS�EFM�UVCP�OP�FT�TVQFSJPS�B����NN����+�TJ�FT�TVQFSJPS� 
B����NN�Z�NFOPS�P�JHVBM�����NN�Z�EF����+�DVBOEP�FT�TVQFSJPS�B�����NN� 

������ %FQØTJUPT�EF�DBSCVSBOUF 

-PT�DBCMFT�TF�EJTQPOESÈO�TFQBSBEPT�NFEJBOUF�UVCPT�DPOEVDUPT�P�EJWJTPSJBT�DPOTUJUVJEPT�QPS�NBUFSJBMFT�EF�BEFDVB�
EB�SFTJTUFODJB�NFDÈOJDB�DPO�VOB�SFTJTUFODJB�B�MB�DPNQSFTJØO�EF�����/�Z�RVF�TPQPSUFO�VO�JNQBDUP�EF�FOFSHÓB�EF����+� 
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TJ�FM�EJÈNFUSP�FYUFSJPS�EFM�UVCP�OP�FT�TVQFSJPS�B����NN����+�TJ�FT�TVQFSJPS�B����NN�Z�NFOPS�P�JHVBM�����NN�Z�EF����+�
DVBOEP�FT�TVQFSJPS�B�����NN��-PT�UVCPT�EJTUBSÈO�DPNP�NÓOJNP�����NFUSPT�EFM�EFQØTJUP��-PT�FYUSFNPT�EF�MPT�UVCPT�
SFCBTBSÈO�BM�EFQØTJUP�DPNP�NÓOJNP���NFUSPT�QPS�DBEB�FYUSFNP� 

���� 1SPYJNJEBEFT�Z�QBSBMFMJTNPT 

-PT�DBCMFT�TVCUFSSÈOFPT�EF�"�5��EFCFSÈO�DVNQMJS�MBT�DPOEJDJPOFT�Z�EJTUBODJBT�EF�QSPYJNJEBE�RVF�TF�JOEJDBO�B�DPOUJ�
OVBDJØO�QSPDVSBOEP�FWJUBS�RVF�RVFEFO�FO�FM�NJTNP�QMBOP�WFSUJDBM�RVF�MBT�EFNÈT�DPOEVDDJPOFT� 

������ 0USPT�DBCMFT�EF�FOFSHÓB�FMÏDUSJDB 

-PT�DBCMFT�EF�BMUB�UFOTJØO�QPESÈO�JOTUBMBSTF�QBSBMFMBNFOUF�B�PUSPT�EF�CBKB�P�BMUB�UFOTJØO�NBOUFOJFOEP�FOUSF�
FMMPT�VOB�EJTUBODJB�NÓOJNB�EF�����NFUSPT��$VBOEP�OP�QVFEB�SFTQFUBSTF�FTUB�EJTUBODJB�MB�DPOEVDDJØO�NÈT�SFDJFOUF�
TF�EJTQPOESÈ�TFQBSBEB�NFEJBOUF�UVCPT�DPOEVDUPT�P�EJWJTPSJBT�DPOTUJUVJEPT�QPS�NBUFSJBMFT�EF�BEFDVBEB�SFTJTUFODJB�
NFDÈOJDB�DPO�VOB�SFTJTUFODJB�B�MB�DPNQSFTJØO�EF�����/�Z�RVF�TPQPSUFO�VO�JNQBDUP�EF�FOFSHÓB�EF����+�TJ�FM�EJÈNFUSP� 
FYUFSJPS�EFM�UVCP�OP�FT�TVQFSJPS�B����NN����+�TJ�FT�TVQFSJPS�B����NN�Z�NFOPS�P�JHVBM�����NN�Z�EF����+�DVBOEP�FT� 
TVQFSJPS�B�����NN��
&O�FM�DBTP�RVF�VO�NJTNP�QSPQJFUBSJP�DBOBMJDF�B�MB�WF[�WBSJPT�DBCMFT�EF�"�5��EFM�NJTNP�OJWFM�EF�UFOTJPOFT�QPESÈ�

JOTUBMBSMPT�B�NFOPS�EJTUBODJB�QFSP�MPT�NBOUFOESÈ�TFQBSBEPT�FOUSF�TÓ�DPO�DVBMRVJFSB�EF�MBT�QSPUFDDJPOFT�DJUBEBT�BOUF� 
SJPSNFOUF� 

������ $BCMFT�EF�UFMFDPNVOJDBDJØO 

-B�EJTUBODJB�NÓOJNB�FOUSF�MPT�DBCMFT�EF�FOFSHÓB�FMÏDUSJDB�Z�MPT�EF�UFMFDPNVOJDBDJØO�TFSÈ�EF�����NFUSPT��$VBOEP�OP� 
QVFEB�NBOUFOFSTF�FTUB�EJTUBODJB�MB�DBOBMJ[BDJØO�NÈT�SFDJFOUF�JOTUBMBEB�TF�EJTQPOESÈ�TFQBSBEB�NFEJBOUF�UVCPT�DPO�
EVDUPT�P�EJWJTPSJBT�DPOTUJUVJEPT�QPS�NBUFSJBMFT�EF�BEFDVBEB�SFTJTUFODJB�NFDÈOJDB�DPO�VOB�SFTJTUFODJB�B�MB�DPNQSFTJØO�
EF�����/�Z�RVF�TPQPSUFO�VO�JNQBDUP�EF�FOFSHÓB�EF����+�TJ�FM�EJÈNFUSP�FYUFSJPS�EFM�UVCP�OP�FT�TVQFSJPS�B����NN����+�TJ� 
FT�TVQFSJPS�B����NN�Z�NFOPS�P�JHVBM�����NN�Z�EF����+�DVBOEP�FT�TVQFSJPS�B�����NN� 

������ $BOBMJ[BDJPOFT�EF�BHVB 

-B�EJTUBODJB�NÓOJNB�FOUSF�MPT�DBCMFT�EF�FOFSHÓB�FMÏDUSJDB�Z�MBT�DBOBMJ[BDJPOFT�EF�BHVB�TFSÈ�EF�����NFUSPT��-B�EJT�
UBODJB�NÓOJNB�FOUSF�MPT�FNQBMNFT�EF�MPT�DBCMFT�EF�FOFSHÓB�FMÏDUSJDB�Z�MBT�KVOUBT�EF�MBT�DBOBMJ[BDJPOFT�EF�BHVB�TFSÈ�EF�
��NFUSP��$VBOEP�OP�QVFEBO�NBOUFOFSTF�FTUBT�EJTUBODJBT�MB�DBOBMJ[BDJØO�NÈT�SFDJFOUF�TF�EJTQPOESÈ�TFQBSBEB�NFEJBOUF�
UVCPT�DPOEVDUPT�P�EJWJTPSJBT�DPOTUJUVJEPT�QPS�NBUFSJBMFT�EF�BEFDVBEB�SFTJTUFODJB�NFDÈOJDB�DPO�VOB�SFTJTUFODJB�B�MB�
DPNQSFTJØO�EF�����/�Z�RVF�TPQPSUFO�VO�JNQBDUP�EF�FOFSHÓB�EF����+�TJ�FM�EJÈNFUSP�FYUFSJPS�EFM�UVCP�OP�FT�TVQFSJPS�B���� 
NN����+�TJ�FT�TVQFSJPS�B����NN�Z�NFOPS�P�JHVBM�����NN�Z�EF����+�DVBOEP�FT�TVQFSJPS�B�����NN�
4F�QSPDVSBSÈ�NBOUFOFS�VOB�EJTUBODJB�NÓOJNB�EF�����NFUSPT�FO�QSPZFDDJØO�IPSJ[POUBM�Z�UBNCJÏO�RVF�MB�DBOBMJ[BDJØO�

EF�BHVB�RVFEF�QPS�EFCBKP�EFM�OJWFM�EFM�DBCMF�FMÏDUSJDP�
1PS�PUSP�MBEP�MBT�BSUFSJBT�JNQPSUBOUFT�EF�BHVB�TF�EJTQPOESÈO�BMFKBEBT�EF�GPSNB�RVF�TF�BTFHVSFO�EJTUBODJBT�TVQF�

SJPSFT�B���NFUSP�SFTQFDUP�B�MPT�DBCMFT�FMÏDUSJDPT�EF�BMUB�UFOTJØO� 

������ $BOBMJ[BDJPOFT�EF�HBT 

&O�MPT�QBSBMFMJTNPT�EF�MÓOFBT�TVCUFSSÈOFBT�EF�"�5��DPO�DBOBMJ[BDJPOFT�EF�HBT�EFCFSÈO�NBOUFOFSTF�MBT�EJTUBODJBT�NÓ�
OJNBT�RVF�TF�FTUBCMFDFO�FO�MB�UBCMB����$VBOEP�QPS�DBVTBT�KVTUJmDBEBT�OP�QVFEBO�NBOUFOFSTF�FTUBT�EJTUBODJBT�QPESÈO�
SFEVDJSTF�NFEJBOUF�MB�DPMPDBDJØO�EF�VOB�QSPUFDDJØO�TVQMFNFOUBSJB�IBTUB�MBT�EJTUBODJBT�NÓOJNBT�FTUBCMFDJEBT�FO�EJDIB�
UBCMB����&TUB�QSPUFDDJØO�TVQMFNFOUBSJB�B�DPMPDBS�FOUSF�TFSWJDJPT�FTUBSÈ�DPOTUJUVJEB�QPS�NBUFSJBMFT�QSFGFSFOUFNFOUF�DFSÈ� 
NJDPT� 	CBMEPTBT�SBTJMMBT�MBESJMMP�FUD�
�P�QPS�UVCPT�EF�BEFDVBEB�SFTJTUFODJB�NFDÈOJDB�DPO�VOB�SFTJTUFODJB�B�MB�DPNQSFTJØO�
EF�����/�Z�RVF�TPQPSUFO�VO�JNQBDUP�EF�FOFSHÓB�EF����+�TJ�FM�EJÈNFUSP�FYUFSJPS�EFM�UVCP�OP�FT�TVQFSJPS�B����NN����+�TJ� 
FT�TVQFSJPS�B����NN�Z�NFOPS�P�JHVBM�����NN�Z�EF����+�DVBOEP�FT�TVQFSJPS�B�����NN� 

5BCMB���� %JTUBODJBT�FO�QBSBMFMJTNPT�DPO�DBOBMJ[BDJPOFT�EF�HBT 

$BOBMJ[BDJPOFT�Z� 
BDPNFUJEBT 

1SFTJØO�EF�MB�JOTUBMBDJØO� 
EF�HBT 

&O�BMUB�QSFTJØO����CBS 

&O� NFEJB� Z� CBKB� QSFTJØO� 
c��CBS 
&O�BMUB�QSFTJØO����CBS 

%JTUBODJB�NÓOJNB�	E
�TJO� 
QSPUFDDJØO�TVQMFNFOUBSJB 

����N 

����N 

����N 

%JTUBODJB�NÓOJNB�	E
�DPO� 
QSPUFDDJØO�TVQMFNFOUBSJB 

����N 

����N 

����N 
"DPNFUJEB�JOUFSJPS� &O� NFEJB� Z� CBKB� QSFTJØO� 

c��CBS ����N ����N 

�� "DPNFUJEB�JOUFSJPS��&T�FM�DPOKVOUP�EF�DPOEVDDJPOFT�Z�BDDFTPSJPT�DPNQSFOEJEPT�FOUSF�MB�MMBWF�HFOFSBM�EF�BDPNFUJEB�EF�MB�DPN�
QB×ÓB�TVNJOJTUSBEPSB� 	TJO�JODMVJS�ÏTUB
�Z�MB�WÈMWVMB�EF�TFDDJPOBNJFOUP�FYJTUFOUF�FO�MB�FTUBDJØO�EF�SFHVMBDJØO�Z�NFEJEB��&T�MB�QBSUF� 
EF�BDPNFUJEB�QSPQJFEBE�EFM�DMJFOUF� 
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+RUPLJyQ� 

3URWHFFLyQ� 
PHFiQLFD� 

/tQHD�HOpFWULFD� 
HQWHUUDGD� 

�&LQWD�VHxDOL]DFLyQ� 

-B�EJTUBODJB�NÓOJNB�FOUSF�MPT�FNQBMNFT�EF�MPT�DBCMFT�EF�FOFSHÓB�FMÏDUSJDB�Z�MBT�KVOUBT�EF�MBT�DBOBMJ[BDJPOFT�EF�HBT�
TFSÈ�EF���NFUSP� 

���� "DPNFUJEBT�	DPOFYJPOFT�EF�TFSWJDJP
 

&O�FM�DBTP�EF�RVF�BMHVOP�EF�MPT�EPT�TFSWJDJPT�RVF�TF�DSV[BO�P�EJTDVSSFO�QBSBMFMPT�TFB�VOB�BDPNFUJEB�P�DPOFYJØO�EF�
TFSWJDJP�B�VO�FEJmDJP�EFCFSÈ�NBOUFOFSTF�FOUSF�BNCPT�VOB�EJTUBODJB�NÓOJNB�EF�����NFUSPT��$VBOEP�OP�QVFEB�SFTQFUBSTF�
FTUB�EJTUBODJB�MB�DPOEVDDJØO�NÈT�SFDJFOUF�TF�EJTQPOESÈ�TFQBSBEB�NFEJBOUF�UVCPT�DPOEVDUPT�P�EJWJTPSJBT�DPOTUJUVJEPT�
QPS�NBUFSJBMFT�EF�BEFDVBEB�SFTJTUFODJB�NFDÈOJDB�DPO�VOB�SFTJTUFODJB�B�MB�DPNQSFTJØO�EF�����/�Z�RVF�TPQPSUFO�VO�JN�
QBDUP�EF�FOFSHÓB�EF����+�TJ�FM�EJÈNFUSP�FYUFSJPS�EFM�UVCP�OP�FT�TVQFSJPS�B����NN����+�TJ�FT�TVQFSJPS�B����NN�Z�NFOPS� 
P�JHVBM�����NN�Z�EF����+�DVBOEP�FT�TVQFSJPS�B�����NN� 
-B�FOUSBEB�EF�MBT�BDPNFUJEBT�P�DPOFYJPOFT�EF�TFSWJDJP�B�MPT�FEJmDJPT�UBOUP�DBCMFT�EF�#�5��DPNP�EF�"�5��FO�FM�DBTP� 

EF�BDPNFUJEBT�FMÏDUSJDBT�EFCFSÈ�UBQPOBSTF�IBTUB�DPOTFHVJS�TV�FTUBORVFJEBE� 

��� */5&/4*%"%&4�"%.*4*#-&4 

���� *OUFOTJEBEFT�NÈYJNBT�QFSNBOFOUFT�FO�MPT�DPOEVDUPSFT 

1BSB�DBEB�JOTUBMBDJØO�EFQFOEJFOEP�EF�TVT�DBSBDUFSÓTUJDBT�DPOmHVSBDJØO�DPOEJDJPOFT�EF�GVODJPOBNJFOUP�UJQP�EF�
BJTMBNJFOUP�FUD��FM�QSPZFDUJTUB�KVTUJmDBSÈ�Z�DBMDVMBSÈ�TFHÞO�MB�/PSNB�6/&�������MB�JOUFOTJEBE�NÈYJNB�QFSNBOFOUF�
BENJTJCMF�EFM�DPOEVDUPS�DPO�FM�mO�EF�OP�TVQFSBS�TV�UFNQFSBUVSB�NÈYJNB�BTJHOBEB���4F�QFSNJUJSÈO�PUSPT�WBMPSFT�EF�
JOUFOTJEBE�NÈYJNB�QFSNBOFOUFT�BENJTJCMFT�TJFNQSF�RVF�DPSSFTQPOEBO�DPO�WBMPSFT�BDUVBMJ[BEPT�Z�QVCMJDBEPT�FO�MBT�
OPSNBT�&/�Z�$&*�BQMJDBCMFT��&O�TV�EFGFDUP�TF�BQMJDBSÈO�MBT�UBCMBT�EF�JOUFOTJEBEFT�NÈYJNBT�BENJTJCMFT�SFDPHJEBT�FO� 
FTUF�BQBSUBEP�
4J�TF�QSFWÏO�DPOEJDJPOFT�EF�JOTUBMBDJØO�P�UJQP�EF�DBCMFT�EJTUJOUPT�B�MPT�JOEJDBEPT�FO�FTUF�DBQÓUVMP�ÏTUBT�EFCFSÈO�FTUBS�

KVTUJmDBEBT�QPS�FM�QSPZFDUJTUB�DPO�FM�mO�EF�OP�TVQFSBS�MB�UFNQFSBUVSB�NÈYJNB�BTJHOBEB�BM�DPOEVDUPS�
&O�FTUF�DBQÓUVMP�OP�TF�DPOUFNQMBO�MBT�UFOTJPOFT�BTJHOBEBT��TVQFSJPSFT�B�������L7�OJ�MPT�DBCMFT�TVCNBSJOPT�ZB�RVF�

TV�EJTF×P�QVFEF�TFS�NVZ�FTQFDÓmDP�Z�QBSB�VO�QSPZFDUP�DPODSFUP�
&O�MB�UBCMB���TF�EBO�MBT�UFNQFSBUVSBT�NÈYJNBT�BENJTJCMFT�FO�FM�DPOEVDUPS�TFHÞO�MPT�UJQPT�EF�BJTMBNJFOUP
&O�MB�UBCMB���TF�JOEJDBO�MBT�JOUFOTJEBEFT�NÈYJNBT�QFSNBOFOUFT�BENJTJCMFT�FO�MPT�EJGFSFOUFT�UJQPT�EF�DBCMFT�FO�MBT� 

DPOEJDJPOFT�UJQP�EF�JOTUBMBDJØO�FOUFSSBEB�JOEJDBEBT�FO�FM�BQBSUBEP����������&O�MBT�DPOEJDJPOFT�FTQFDJBMFT�EF�JOTUBMBDJØO�
FOUFSSBEBT�JOEJDBEBT�FO�FM�BQBSUBEP����������TF�BQMJDBSÈO�MPT�DPFmDJFOUFT�EF�DPSSFDDJØO�P�WBMPSFT�RVF�DPSSFTQPOEBO� 
TFHÞO�MBT�UBCMBT���B����%JDIPT�DPFmDJFOUFT�TF�JOEJDBO�QBSB�DBEB�DPOEJDJØO�RVF�QVFEB�EJGFSFODJBS�MB�JOTUBMBDJØO�DPOTJEF� 
SBEB�EF�MB�JOTUBMBDJØO�UJQP�
&O�MB�UBCMB����TF�JOEJDBO�MBT�JOUFOTJEBEFT�NÈYJNBT�QFSNBOFOUFT�BENJTJCMFT�FO�MPT�EJGFSFOUFT�UJQPT�EF�DBCMFT�DPO� 

BJTMBNJFOUP�TFDP�FO�MBT�DPOEJDJPOFT�UJQP�EF�JOTUBMBDJØO�BM�BJSF�JOEJDBEBT�FO�FM�BQBSUBEP����������&O�MBT�DPOEJDJPOFT�FT�
QFDJBMFT�EF�JOTUBMBDJØO�JOEJDBEBT�FO�FM�BQBSUBEP����������TF�BQMJDBSÈO�MPT�DPFmDJFOUFT�EF�DPSSFDDJØO�RVF�DPSSFTQPOEBO� 
UBCMBT����B����%JDIPT�DPFmDJFOUFT�TF�JOEJDBO�QBSB�DBEB�DPOEJDJØO�RVF�QVFEB�EJGFSFODJBS�MB�JOTUBMBDJØO�DPOTJEFSBEB�EF� 
MB�JOTUBMBDJØO�UJQP�
1BSB�DVBMRVJFS�PUSP�UJQP�EF�DBCMF�V�PUSP�TJTUFNB�OP�DPOUFNQMBEP�FO�FTUF�DBQÓUVMP�BTÓ�DPNP�QBSB�DBCMFT�RVF�OP�mHVSBO�

FO�MBT�UBCMBT�BOUFSJPSFT�EFCFSÈ�DPOTVMUBSTF�MB�/PSNB�6/&��������P�DBMDVMBSTF�TFHÞO�MB�/PSNB�6/&������� 

������ 5FNQFSBUVSB�NÈYJNB�BENJTJCMF 

-BT�JOUFOTJEBEFT�NÈYJNBT�BENJTJCMFT�FO�TFSWJDJP�QFSNBOFOUF�EFQFOEFO�FO�DBEB�DBTP�EF�MB�UFNQFSBUVSB�NÈYJNB�
RVF�FM�BJTMBOUF�QVFEB�TPQPSUBS�TJO�BMUFSBDJPOFT�EF�TVT�QSPQJFEBEFT�FMÏDUSJDBT�NFDÈOJDBT�P�RVÓNJDBT��&TUB�UFNQFSBUVSB�
FT�GVODJØO�EFM�UJQP�EF�BJTMBNJFOUP�Z�EFM�SÏHJNFO�EF�DBSHB��&O�DBCMFT�DPO�BJTMBNJFOUP�EF�QBQFM�JNQSFHOBEP�EFQFOEF�
UBNCJÏO�EF�MB�UFOTJØO�� 
1BSB�DBCMFT�TPNFUJEPT�B�DJDMPT�EF�DBSHB�MBT�JOUFOTJEBEFT�NÈYJNBT�BENJTJCMFT�QPESÈO�TFS�TVQFSJPSFT�B�MBT�DPSSFT� 

QPOEJFOUFT�FO�TFSWJDJP�QFSNBOFOUF�
-BT�UFNQFSBUVSBT�NÈYJNBT�BENJTJCMFT�EF�MPT�DPOEVDUPSFT�FO�TFSWJDJP�QFSNBOFOUF�Z�FO�DPSUPDJSDVJUP�QBSB�DBEB�UJQP� 

EF�BJTMBNJFOUP�TF�FTQFDJmDBO�FO�MB�UBCMB��� 



  




16478 Miércoles 19 marzo 2008 BOE núm. 68 

5BCMB���� $BCMFT�BJTMBEPT�DPO�BJTMBNJFOUP�TFDP 
5FNQFSBUVSB�NÈYJNB�FO��$�BTJHOBEB�BM�DPOEVDUPS 

5JQP�EF�BJTMBNJFOUP�TFDP 

$POEJDJPOFT 

4FSWJDJP 
1FSNBOFOUF�RT 

$PSUPDJSDVJUP�RDD 
U�c���T
 

1PMJDMPSVSP�EF�WJOJMP�	17$
� 
4�c�����NN� 
4�������NN� 

�� 
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��� 
��� 

1PMJFUJMFOP�SFUJDVMBEP	9-1&
 �� ��� 

&UJMFOP�o�1SPQJMFOP�	&13
 �� ��� 

&UJMFOP���1SPQJMFOP�EF�BMUP�NØEVMP�	)&13
 ����QBSB�6P�6�c�������L7 
� ���QBSB�6P�6���������L7 ��� 

�� 4PMP�QBSB�JOTUBMBDJPOFT�EF�UFOTJØO�BTJHOBEB�IBTUB���L7� 

������ $POEJDJPOFT�EF�JOTUBMBDJØO�FOUFSSBEB 

�������� $POEJDJPOFT�UJQP�EF�JOTUBMBDJØO�EJSFDUBNFOUF�FOUFSSBEB 

"�MPT�FGFDUPT�EF�EFUFSNJOBS�MB�JOUFOTJEBE�NÈYJNB�BENJTJCMF�TF�DPOTJEFSBSÈ�VOB��JOTUBMBDJØO�UJQP�DPO�DBCMFT�EF� 
BJTMBNJFOUP�TFDP�IBTUB�������L7�GPSNBEB�QPS�VO�UFSOP�EF�DBCMFT�VOJQPMBSFT�EJSFDUBNFOUF�FOUFSSBEP�FO�UPEB�TV�MPOHJ� 
UVE�B���NFUSP�EF�QSPGVOEJEBE� 	NFEJEP�IBTUB�MB�QBSUF�TVQFSJPS�EFM�DBCMF
�FO�VO�UFSSFOP�EF�SFTJTUJWJEBE�UÏSNJDB�NFEJB� 
EF����,�N�8�DPO�VOB�UFNQFSBUVSB�BNCJFOUF�EFM�UFSSFOP�B�EJDIB�QSPGVOEJEBE�EF�����$�Z�DPO�VOB�UFNQFSBUVSB�EFM�BJSF� 
BNCJFOUF�EF�����$� 

5BCMB���� *OUFOTJEBEFT�NÈYJNBT�BENJTJCMFT�	"
�FO�TFSWJDJP�QFSNBOFOUF�Z�DPO�DPSSJFOUF�BMUFSOB�� 
$BCMFT�VOJQPMBSFT�BJTMBEPT�EF�IBTUB�������L7��EJSFDUBNFOUF�FOUFSSBEPT 

4FDDJØO�	NN� 

�� 

�� 

�� 

�� 

�� 

��� 

��� 

��� 

��� 

��� 

��� 

&13 9-1& )&13 

$V 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

��� 

"M $V "M $V "M 

�� ��� ��� ��� ��� 

��� ��� ��� ��� ��� 

��� ��� ��� ��� ��� 

��� ��� ��� ��� ��� 

��� ��� ��� ��� ��� 

��� ��� ��� ��� ��� 

��� ��� ��� ��� ��� 
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�������� $POEJDJPOFT�FTQFDJBMFT�EF�JOTUBMBDJØO�FOUFSSBEB�Z�DPFmDJFOUFT�EF�DPSSFDDJØO�EF�MB�JOUFOTJEBE�BENJTJCMF 

-B�JOUFOTJEBE�BENJTJCMF�EF�VO�DBCMF�EFUFSNJOBEB�QPS�MBT�DPOEJDJPOFT�EF�JOTUBMBDJØO�FOUFSSBEB�DVZBT�DBSBDUFSÓTUJ�
DBT�TF�IBO�FTQFDJmDBEP�FO�FM�BQBSUBEP���������EFCFSÈ�DPSSFHJSTF�UFOJFOEP�FO�DVFOUB�DBEB�VOB�EF�MBT�NBHOJUVEFT�EF�MB�
JOTUBMBDJØO�SFBM�RVF�EJmFSBO�EF�BRVÏMMBT�EF�GPSNB�RVF�FM�BVNFOUP�EF�UFNQFSBUVSB�QSPWPDBEP�QPS�MB�DJSDVMBDJØO�EF�MB�
JOUFOTJEBE�DBMDVMBEB�OP�EÏ�MVHBS�B�VOB�UFNQFSBUVSB�FO�FM�DPOEVDUPS�TVQFSJPS�B�MB�QSFTDSJUB�FO�MB�UBCMB����"�DPOUJOVBDJØO�
TF�FYQPOFO�BMHVOPT�DBTPT�QBSUJDVMBSFT�EF�JOTUBMBDJØO�DVZBT�DBSBDUFSÓTUJDBT�BGFDUBO�BM�WBMPS�NÈYJNP�EF�MB�JOUFOTJEBE� 
BENJTJCMF�JOEJDBOEP�MPT�DPFmDJFOUFT�EF�DPSSFDDJØO�B�BQMJDBS� 

���������� $BCMFT�FOUFSSBEPT�EJSFDUBNFOUF�FO�UFSSFOPT�DVZB�UFNQFSBUVSB�TFB�EJTUJOUB�EF�����$ 

&O�MB�UBCMB����TF�JOEJDBO�MPT�GBDUPSFT�EF�DPSSFDDJØO�'�EF�MB�JOUFOTJEBE�BENJTJCMF�QBSB�UFNQFSBUVSBT�EFM�UFSSFOP�RU� 
EJTUJOUBT�EF�����$�FO�GVODJØO�EF�MB�UFNQFSBUVSB�NÈYJNB�BTJHOBEB�BM�DPOEVDUPS�RT�	UBCMB��
� 
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5BCMB���� 'BDUPS�EF�DPSSFDDJØO�'�QBSB�UFNQFSBUVSB�EFM�UFSSFOP�EJTUJOUB�EF�����$ 

5FNQFSBUVSB��$ 
4FSWJDJP 

1FSNBOFOUF�RT 

5FNQFSBUVSB�EFM�UFSSFOP�RU�FO��$ 

�� �� �� �� �� �� �� �� �� 

��� ��� ��� ��� ��� ��� ��� ��� ��� ��� 
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&M�GBDUPS�EF�DPSSFDDJØO�QBSB�PUSBT�UFNQFSBUVSBT�EFM�UFSSFOP�EJTUJOUBT�EF�MBT�EF�MB�UBCMB�TFSÈ� 
� 
� � �V W �) � 
� V � �� 

���������� $BCMFT�FOUFSSBEPT�EJSFDUBNFOUF�FO��UFSSFOP��EF�SFTJTUJWJEBE��UÏSNJDB��EJTUJOUB��EF������,�N�8 

&O�MB�UBCMB����TF�JOEJDBO�QBSB�EJTUJOUBT�SFTJTUJWJEBEFT�UÏSNJDBT�EFM�UFSSFOP�MPT�DPSSFTQPOEJFOUFT�GBDUPSFT�EF�DPSSFD� 
DJØO�EF�MB�JOUFOTJEBE�BENJTJCMF� 

5BCMB���� 'BDUPS�EF�DPSSFDDJØO�QBSB�SFTJTUJWJEBE�UÏSNJDB�EFM�UFSSFOP�EJTUJOUB�EF����,�N�8 

5JQP�EF�JOTUBMBDJØO 

$BCMFT 
EJSFDUBNFOUF� 
FOUFSSBEPT 

$BCMFT 
FO�JOUFSJPS 
�EF�UVCPT 
FOUFSSBEPT 
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-B�SFTJTUJWJEBE�UÏSNJDB�EFM�UFSSFOP�EFQFOEF�EFM�UJQP�EF�UFSSFOP�Z�EF�TV�IVNFEBE�BVNFOUBOEP�DVBOEP�FM�UFSSFOP�
FTUÈ�NBT�TFDP��-B�UBCMB���NVFTUSB�WBMPSFT�EF�SFTJTUJWJEBEFT�UÏSNJDBT�EFM�UFSSFOP�FO�GVODJØO�EF�TV�OBUVSBMF[B�Z�HSBEP�EF� 
IVNFEBE� 
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5BCMB���� 3FTJTUJWJEBE�UÏSNJDB�EFM�UFSSFOP�FO�GVODJØO�EF�TV�OBUVSBMF[B�Z�IVNFEBE 

3FTJTUJWJEBE�UÏSNJDB�EFM� /BUVSBMF[B�EFM�UFSSFOP�Z� 
UFSSFOP�	,�N�8
 HSBEP�EF�IVNFEBE 

��� *OVOEBEP 

��� .VZ�IÞNFEP 

��� )ÞNFEP 

��� 1PDP�IÞNFEP 

��� 4FDP 

��� "SDJMMPTP�NVZ�TFDP 

��� "SFOPTP�NVZ�TFDP 

��� %F�QJFESB�BSFOJTDB 

��� %F�QJFESB�DBMJ[B 

��� %F�QJFESB�HSBOÓUJDB 

���������� $BCMFT�USJQPMBSFT�P�UFSOPT�EF�DBCMFT�VOJQPMBSFT�BHSVQBEPT�CBKP�UJFSSB 

&O�MB�UBCMB�����TF�JOEJDBO�MPT�GBDUPSFT�EF�DPSSFDDJØO�RVF�TF�EFCFO�BQMJDBS�TFHÞO�FM�OÞNFSP�EF�DBCMFT�USJQPMBSFT�P�EF� 
UFSOPT�EF�DBCMFT�VOJQPMBSFT�Z�MB�EJTUBODJB�FOUSF�UFSOPT�P�DBCMFT�USJQPMBSFT� 

5BCMB����� 'BDUPS�EF�DPSSFDDJØO�QPS�EJTUBODJB�FOUSF�UFSOPT�P�DBCMFT�USJQPMBSFT 

'BDUPS�EF�DPSSFDDJØO 

5JQP�EF 
JOTUBMBDJØO 

$BCMFT 
EJSFDUBNFOUF� 
FOUFSSBEPT 

$BCMFT 
CBKP�UVCP 

4FQBSBDJØO��EF�MPT� 
UFSOPT 

&O�DPOUBDUP� 
E���DN
 

/ÞNFSP�EF�UFSOPT�EF�MB�[BOKB 

�  �  �  �  �  �  �  �  ��  
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���������� $BCMFT�EJSFDUBNFOUF�FOUFSSBEPT�FO�[BOKB�B�EJGFSFOUFT�QSPGVOEJEBEFT 

&O�MB�UBCMB����TF�JOEJDBO�MPT�GBDUPSFT�EF�DPSSFDDJØO�RVF�EFCFO�BQMJDBSTF�QBSB�QSPGVOEJEBEFT�EF�JOTUBMBDJØO�EJTUJOUBT� 
EF���NFUSP�	DBCMFT�DPO�BJTMBNJFOUP�TFDP�IBTUB�������L7
�� 

5BCMB����� 'BDUPSFT�EF�DPSSFDDJØO�QBSB�QSPGVOEJEBEFT�EF�MB�JOTUBMBDJØO�EJTUJOUBT�EF��N 

1SPGVOEJEBE 
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$BCMFT�FOUFSSBEPT�EF�TFDDJØO $BCMFT�CBKP�UVCP�EF�TFDDJØO 
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���������� $BCMFT�FOUFSSBEPT�FO�[BOKB�FO�FM�JOUFSJPS�EF�UVCPT�P�TJNJMBSFT 

/P�EFCFSÈ�JOTUBMBSTF�NÈT�EF�VO�DBCMF�USJQPMBS�QPS�UVCP�P�NÈT�EF�VO�TJTUFNB�EF�USFT�VOJQPMBSFT�QPS�UVCP��-B�SFMBDJØO�
EF�EJÈNFUSPT�FOUSF�UVCP�Z�DBCMF�P�DPOKVOUP�EF�USFT�VOJQPMBSFT�OP�TFSÈ�JOGFSJPS�B�����&O�FM�DBTP�EF�JOTUBMBS�VO�DBCMF�VOJ�
QPMBS�QPS�UVCP�FM�UVCP�EFCFSÈ�TFS�EF�NBUFSJBM�BNBHOÏUJDP� 
5VCPT�EF�DPSUB�MPOHJUVE��4F�FOUJFOEF�QPS�DPSUB�MPOHJUVE�DBOBMJ[BDJPOFT�UVCVMBSFT�RVF�OP�TVQFSFO�MPOHJUVEFT�EF���� 

N� 	DSV[BNJFOUPT�EF�DBNJOPT�DBSSFUFSBT�FUD�
��&O�FTUF�DBTP�TJ�FM�UVCP�TF�SFMMFOB�DPO�BHMPNFSBEPT�FTQFDJBMFT�OP�TFSÈ� 
OFDFTBSJP�BQMJDBS�DPFmDJFOUF�EF�DPSSFDDJØO�EF�JOUFOTJEBE�BMHVOP�
5VCPT�EF�HSBO�MPOHJUVE��&O�FM�DBTP�EF�VOB�MÓOFB�DPO�VO�UFSOP�EF�DBCMFT�VOJQPMBSFT�QPS�FM�NJTNP�UVCP�TF�VUJMJ[BSÈO�

MPT�WBMPSFT�EF�JOUFOTJEBEFT�JOEJDBEPT�FO�MB�UBCMB����DBMDVMBEPT�QBSB�VOB�SFTJTUJWJEBE�UÏSNJDB�EFM�UVCP�EF����,�N�8�Z�
QBSB�VO�EJÈNFUSP�JOUFSJPS�EFM�UVCP�TVQFSJPS�B����WFDFT�EFM�EJÈNFUSP�FRVJWBMFOUF�EF�MB�UFSOB�EF�DBCMFT�VOJQPMBSFT� 

5BCMB����� *OUFOTJEBEFT�NÈYJNBT�BENJTJCMFT�	"
�FO�TFSWJDJP�QFSNBOFOUF�Z�DPO�DPSSJFOUF�BMUFSOB�� 
$BCMFT�VOJQPMBSFT�BJTMBEPT�EF�IBTUB�������L7�CBKP�UVCP 
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4J�TF�USBUB�EF�VOB�BHSVQBDJØO�EF�UVCPT�MB�JOUFOTJEBE�BENJTJCMF�EFQFOEFSÈ�EFM�UJQP�EF�BHSVQBDJØO�FNQMFBEP�Z�WBSJBSÈ�
QBSB�DBEB�DBCMF�P�UFSOP�TFHÞO�FTUÏ�DPMPDBEP�FO�VO�UVCP�DFOUSBM�P�QFSJGÏSJDP��$BEB�DBTP�EFCFSÈ�FTUVEJBSTF�JOEJWJEVBMNFOUF�
QPS�FM�QSPZFDUJTUB��"EFNÈT�TF�UFOESÈO�FO�DVFOUB�MPT�DPFmDJFOUFT�BQMJDBCMFT�FO�GVODJØO�EF�MB�UFNQFSBUVSB�Z�SFTJTUJWJEBE�
UÏSNJDB�EFM�UFSSFOP�Z�QSPGVOEJEBE�EF�MB�JOTUBMBDJØO�� 
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������ $POEJDJPOFT�EF�JOTUBMBDJØO�BM�BJSF 

�������� $POEJDJPOFT�UJQP�EF�JOTUBMBDJØO�BM�BJSF 

"�MPT�FGFDUPT�EF�EFUFSNJOBS�MB�JOUFOTJEBE�NÈYJNB�BENJTJCMF�TF�DPOTJEFSBSÈ�VOB��JOTUBMBDJØO�UJQP�DPO�DBCMFT�EF�BJT� 
MBNJFOUP�TFDP�IBTUB�������L7�GPSNBEB�QPS�VO�UFSOP�EF�DBCMFT�VOJQPMBSFT�BHSVQBEPT�FO�DPOUBDUP�DPO�VOB�DPMPDBDJØO� 
UBM�RVF�QFSNJUB�VOB�FmDB[�SFOPWBDJØO�EF�BJSF�QSPUFHJEPT�EFM�TPM�TJFOEP�MB�UFNQFSBUVSB�EFM�NFEJP�BNCJFOUF�EF�����$�� 
1PS�FKFNQMP�DPO�FM�DBCMF�DPMPDBEP�TPCSF�CBOEFKBT�P�mKBEP�B�VOB�QBSFE�FUD� 

5BCMB�����*OUFOTJEBEFT�NÈYJNBT�BENJTJCMFT�	"
�FO�TFSWJDJP�QFSNBOFOUF�Z�DPO�DPSSJFOUF�BMUFSOB�� 
$BCMFT�VOJQPMBSFT�BJTMBEPT�EF�IBTUB�������L7��JOTUBMBEPT�BM�BJSF 
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�������� $POEJDJPOFT�FTQFDJBMFT�EF�JOTUBMBDJØO�BM�BJSF�Z�DPFmDJFOUFT�EF�DPSSFDDJØO�EF�MB�JOUFOTJEBE�BENJTJCMF 

-B�JOUFOTJEBE�BENJTJCMF�EF�VO�DBCMF�EFUFSNJOBEB�QPS�MBT�DPOEJDJPOFT�EF�JOTUBMBDJØO�BM�BJSF�DVZBT�DBSBDUFSÓTUJDBT�TF�
IBO�FTQFDJmDBEP�FO�FM�BQBSUBEP���������EFCFSÈ�DPSSFHJSTF�UFOJFOEP�FO�DVFOUB�DBEB�EF�MBT�NBHOJUVEFT�EF�MB�JOTUBMBDJØO� 
SFBM�RVF�EJmFSBO�EF�BRVFMMBT�EF�GPSNB�RVF�FM�BVNFOUP�EF�UFNQFSBUVSB�QSPWPDBEP�QPS�MB�DJSDVMBDJØO�EF�MB�JOUFOTJEBE�
DBMDVMBEB�OP�EÏ�MVHBS�B�VOB�UFNQFSBUVSB�FO�FM�DPOEVDUPS�TVQFSJPS�B�MB�QSFTDSJUB�FO�MB�UBCMB����"�DPOUJOVBDJØO�TF�FYQP�
OFO�BMHVOPT�DBTPT�QBSUJDVMBSFT�EF�JOTUBMBDJØO�DVZBT�DBSBDUFSÓTUJDBT�BGFDUBO�BM�WBMPS�NÈYJNP�EF�MB�JOUFOTJEBE�BENJTJCMF� 
JOEJDBOEP�MPT�DPFmDJFOUFT�EF�DPSSFDDJØO�B�BQMJDBS� 

���������� $BCMFT�JOTUBMBEPT�BM�BJSF�FO�BNCJFOUFT�EF�UFNQFSBUVSB�EJTUJOUB�EF�����$ 

&O�MB�UBCMB�����TF�JOEJDBO�MPT�GBDUPSFT�EF�DPSSFDDJØO�'�EF�MB�JOUFOTJEBE�BENJTJCMF�QBSB�UFNQFSBUVSBT�EFM�BJSF�BNCJFOUF� 
RB�EJTUJOUBT�EF�����$�FO�GVODJØO�EF�MB�UFNQFSBUVSB�NÈYJNB�EF�TFSWJDJP�RT�	UBCMB��
� 

5BCMB����� 'BDUPS�EF�DPSSFDDJØO�'�QBSB�UFNQFSBUVSB�EFM�BJSF�EJTUJOUB�EF�����$ 

5FNQFSBUVSB 
EF�TFSWJDJP 

5FNQFSBUVSB�BNCJFOUF�RB�FO��$ 

RT�FO��$ �� �� �� �� �� �� �� �� �� �� �� 
��� ��� ��� ��� ��� ��� ��� � ��� ��� ��� ��� 
�� ��� ��� ��� ��� ��� ��� � ��� ��� ��� ��� 
�� ��� ��� ��� ��� ��� ��� � ��� ��� ��� ��� 
�� ��� ��� ��� ��� ��� ��� � ��� ��� ��� ��� 

&M�GBDUPS�EF�DPSSFDDJØO�QBSB�PUSBT�UFNQFSBUVSBT�EFM�BJSF�EJTUJOUBT�EF�MB�UBCMB�TFSÈ� 

� V �� D) � �
� V � �� 

���������� $BCMFT�JOTUBMBEPT�BM�BJSF�FO�DBOBMFT�P�HBMFSÓBT 

4F�PCTFSWB�RVF�FO�DJFSUBT�DPOEJDJPOFT�EF�JOTUBMBDJØO� 	FO�DBOBMFT�HBMFSÓBT�FUD�
�FM�DBMPS�EJTJQBEP�QPS�MPT�DBCMFT�OP� 
QVFEF�EJGVOEJSTF�MJCSFNFOUF�Z�QSPWPDB�VO�BVNFOUP�EF�MB�UFNQFSBUVSB�EFM�BJSF� 
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-B�NBHOJUVE�EF�FTUF�BVNFOUP�EFQFOEF�EF�NVDIPT�GBDUPSFT�Z�EFCF�TFS�EFUFSNJOBEP�FO�DBEB�DBTP�DPNP�FTUJNBDJØO� 
BQSPYJNBEB��%FCF�UFOFSTF�FO�DVFOUB�RVF�MB�TPCSFFMFWBDJØO�EF�UFNQFSBUVSB�FT�EFM�PSEFO�EF����,��-B�JOUFOTJEBE�BENJTJCMF�
FO�MBT�DPOEJDJPOFT�EF�SÏHJNFO�EFCFSÈ�QPS�UBOUP�SFEVDJSTF�DPO�MPT�DPFmDJFOUFT�EF�MB�UBCMB����� 

���������� $BCMFT�USJQPMBSFT�P�UFSOPT�EF�DBCMFT�VOJQPMBSFT�JOTUBMBEPT�BM�BJSF�Z�BHSVQBEPT 

&O�MBT�UBCMBT����B����MPT�UFSOPT�EF�DBCMFT�VOJQPMBSFT�TF�SFmFSFO�B�USFT�DBCMFT�KVOUPT��&O�MBT�UBCMBT����B����MPT�UFSOPT�
EF�DBCMFT�VOJQPMBSFT�TF�SFmFSFO�B�USFT�DBCMFT�TFQBSBEPT�VO�EJÈNFUSP�FOUSF�TÓ� 

5BCMB������ $BCMFT�USJQPMBSFT�P�UFSOPT�EF�DBCMFT�VOJQPMBSFT�UFOEJEPT�TPCSF�CBOEFKBT�DPOUJOVBT�
	MB�DJSDVMBDJØO�EFM�BJSF�FT�SFTUSJOHJEB
�DPO�TFQBSBDJØO�FOUSF�DBCMFT�JHVBM�B�VO�EJÈNFUSP�E 

'BDUPS�EF�DPSSFDDJØO 

/ÞNFSP�EF�DBCMFT�USJQPMBSFT�P�UFSOPT�VOJQPMBSFT/ÞNFSP�EF
 
#BOEFKBT
 � � � � �  

� ��� ��� ��� ��� ��� 

� ��� ��� ��� ��� ��� 

� ��� ��� ��� ��� ��� 

� ��� ��� ��� ��� ��� 

G 

G 

$SUR[� 
���FP 

'LVWDQFLD�GH�OD�SDUHG ����FP
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5BCMB������ $BCMFT�USJQPMBSFT�P�UFSOPT�EF�DBCMFT�VOJQPMBSFT�UFOEJEPT�TPCSF�CBOEFKBT�QFSGPSBEBT�
DPO�TFQBSBDJØO�FOUSF�DBCMFT�JHVBM�B�VO�EJÈNFUSP�E 

'BDUPS�EF�DPSSFDDJØO 

/ÞNFSP�EF�DBCMFT�USJQPMBSFT�P�UFSOPT�VOJQPMBSFT/ÞNFSP�EF 
#BOEFKBT � � � � � 

� � ��� ��� ��� ��� 

� � ��� ��� ��� ��� 

� � ��� ��� ��� ��� 

� � ��� ��� ��� ��� 

G 

G 

$SUR[� 
���FP 

'LVWDQFLD�GH�OD�SDUHG�����FP 

5BCMB������ $BCMFT�USJQPMBSFT�P�UFSOPT�EF�DBCMFT�VOJQPMBSFT�UFOEJEPT�TPCSF�FTUSVDUVSBT�P�TPCSF�MB�QBSFE�DPO�TFQBSBDJØO�
FOUSF�DBCMFT�JHVBM�B�VO�EJÈNFUSP�E 

/��EF�DBCMFT 'BDUPS�EF 
P�UFSOPT $PSSFDDJØO 

� � 

� ��� 

� ��� 

� ��� 

� ��� 

G 

G 

'LVWDQFLD�GH�OD�SDUHG�����FP 



  

�
�
�
�
�
�
�
�
�
�
�
�
7DEOD�;;,,�
�
&DEOHV�WULSODUHV�R�WHUQRV�GH�FDEOHV�XQLSRODUHV��HQ�FRQWDFWR�HQWUH�Vt��
GLVSXHVWRV�VREUH�HVWUXFWXUDV�R�VREUH�OD�SDUHG�
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5BCMB������ $BCMFT�USJQPMBSFT�P�UFSOPT�EF�DBCMFT�VOJQPMBSFT�FO�DPOUBDUP�FOUSF�TÓ�Z�DPO�MB�QBSFE�UFOEJEP�TPCSF�CBOEFKBT� 
DPOUJOVBT�P�QFSGPSBEBT�	MB�DJSDVMBDJØO�EF�BJSF�FT�SFTUSJOHJEB
 

'BDUPS�EF�DPSSFDDJØO 

/ÞNFSP�EF�DBCMFT�P�UFSOPT/ÞNFSP�EF 
CBOEFKBT � � � � 

� ��� ��� ��� ��� 

� ��� ��� ��� ��� 

� ��� ��� ��� ��� 

� ��� ��� ��� ��� 

�
 

���FP�$SUR[� 

� 

5BCMB������ $BCMFT�TFDPT�USJQPMBSFT�P�UFSOPT�EF�DBCMFT�VOJQPMBSFT�FO�DPOUBDUP�FOUSF�TÓ�EJTQVFTUPT� 
TPCSF�FTUSVDUVSB�P�TPCSF�QBSFE 

���FP�$SUR[� 

/���EF�DBCMFT 'BDUPS�EF 
P�UFSOPT $PSSFDDJØO 

� ��� 

� ��� 

� ��� 

� ��� 

� ��� 
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5BCMB������ "HSVQBDJØO�EF�DBCMFT�USJQPMBSFT�P�UFSOPT�EF�DBCMFT�VOJQPMBSFT�DPO�VOB�TFQBSBDJØO�JOGFSJPS�B�VO�EJÈNFUSP�
Z�TVQFSJPS�B�VO�DVBSUP�EF�EJÈNFUSP�TVQPOJFOEP�TV�JOTUBMBDJØO�TPCSF�CBOEFKB�QFSGPSBEB�	FM�BJSF�QVFEF�DJSDVMBS� 

MJCSFNFOUF�FOUSF�MPT�DBCMFT
 

'BDUPS�EF�DPSSFDDJØO G¶ G¶ 

G 

/ÞNFSP�EF�DBCMFT 
G�!�G¶�!�G�� /ÞNFSP�EF� DPMPDBEPT�FO�IPSJ[POUBM 

#BOEFKBT� 
� 

� ��� 

� ��� 

� ��� 

�� ��� 

�  �  ��  

��� ��� ��� 

��� ��� ��� 

��� ��� ��� 

��� ��� ��� 
���FP�DSUR[� 

'LVWDQFLD�GH�OD�SDUHG�����FP 

5BCMB������ $BCMFT�VOJQPMBSFT�UFOEJEPT�TPCSF�CBOEFKBT�DPOUJOVBT�	MB�DJSDVMBDJØO�EF�BJSF�FT�SFTUSJOHJEB
�DPO�TFQBSBDJØO�
FOUSF�DBCMFT�JHVBM�B�VO�EJÈNFUSP�E 

'BDUPS�EF�DPSSFDDJØO 

/ÞNFSP�EF�UFSOPT/ÞNFSP�EF 
#BOEFKBT � � � 

� ��� ��� ��� 

� ��� ��� ��� 

� ��� ��� ��� 

� ��� ��� ��� 
���FP�DSUR[� 

'LVWDQFLD�GH�OD�SDUHG�����FP 

G G 

5BCMB����� $BCMFT�VOJQPMBSFT�UFOEJEPT�TPCSF�CBOEFKBT�QFSGPSBEBT�DPO�TFQBSBDJØO�FOUSF�DBCMFT�JHVBM�
B�VO�EJÈNFUSP�E 

'BDUPS�EF�DPSSFDDJØO 

/ÞNFSP�EF�UFSOPT/ÞNFSP�EF 
#BOEFKBT � � � 

� � ��� ��� 

� ��� ��� ��� 

� ��� ��� ��� 

� ��� ��� ��� ���FP�DSUR[�  

'LVWDQFLD�GH�OD�SDUHG�����FP 

G G 
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5BCMB������ $BCMFT�VOJQPMBSFT�UFOEJEPT�TPCSF�FTUSVDUVSB�P�TPCSF�QBSFE�VOPT�TPCSF�PUSPT�DPO�TFQBSBDJØO�FOUSF�DBCMFT�
JHVBM�B�VO�EJÈNFUSP�E 

/���EF�UFSOPT 'BDUPS�EF 
$PSSFDDJØO 

� ��� 

� ��� 

'LVWDQFLD�GH�OD�SDUHG�����FP 

G 

G 

5BCMB������ $BCMFT�VOJQPMBSFT�UFOEJEPT�TPCSF�FTUSVDUVSB�P�TPCSF�QBSFE�VOPT�TPCSF�PUSPT�DPO�TFQBSBDJØO�FOUSF�DBCMFT�
JHVBM�B�VO�EJÈNFUSP�E 

'BDUPS�EF /���EF�UFSOPT $PSSFDDJØO 

� ��� 

� ��� 

G
 

G
 

���������� $BCMFT�FYQVFTUPT�EJSFDUBNFOUF�BM�TPM 

&M�DPFmDJFOUF�EF�DPSSFDDJØO�RVF�EFCFSÈ�BQMJDBSTF�FO�VO�DBCMF�FYQVFTUP�BM�TPM�FT�NVZ�WBSJBCMF��4F�SFDPNJFOEB���� 

���� *OUFOTJEBEFT�EF�DPSUPDJSDVJUP�NÈYJNBT�BENJTJCMFT�FO�MPT�DPOEVDUPSFT 

-BT�JOUFOTJEBEFT�NÈYJNBT�EF�DPSUPDJSDVJUP�BENJTJCMFT�FO�MPT�DPOEVDUPSFT�TF�DBMDVMBSÈO�EF�BDVFSEP�DPO�MB�/PSNB�
6/&�������TJFOEP�WÈMJEP�FM�DÈMDVMP�BQSPYJNBEP�EF�MBT�EFOTJEBEFT�EF�DPSSJFOUF�RVF�TF�JOEJDB�B�DPOUJOVBDJØO� 
&TUBT�EFOTJEBEFT�EF�DPSSJFOUF�TF�DBMDVMBO�EF�BDVFSEP�DPO�MBT�UFNQFSBUVSBT�FTQFDJmDBEBT�FO�MB�UBCMB���DPOTJEFSBOEP� 

DPNP�UFNQFSBUVSB�JOJDJBM�RJ�MB�NÈYJNB�BTJHOBEB�BM�DPOEVDUPS�QBSB�TFSWJDJP�QFSNBOFOUF�RT�Z�DPNP�UFNQFSBUVSB�mOBM�MB� 
NÈYJNB�BTJHOBEB�BM�DPOEVDUPS�QBSB�DPSUPDJSDVJUPT�EF�EVSBDJØO�JOGFSJPS�B���TFHVOEPT�RDD��&O�FM�DÈMDVMP�TF�DPOTJEFSB�RVF� 
UPEP�FM�DBMPS�EFTQSFOEJEP�EVSBOUF�FM�QSPDFTP�FT�BCTPSCJEP�QPS�MPT�DPOEVDUPSFT�ZB�RVF�TV�NBTB�FT�NVZ�HSBOEF�FO�DPN�
QBSBDJØO�DPO�MB�TVQFSmDJF�EF�EJTJQBDJØO�EF�DBMPS�Z�MB�EVSBDJØO�EFM�QSPDFTP�FT�SFMBUJWBNFOUF�DPSUB�	QSPDFTP�BEJBCÈUJDP
� 
&O�FTUBT�DPOEJDJPOFT� 

FO�EPOEF 

*DD��DPSSJFOUF�EF�DPSUPDJSDVJUP�FO�BNQFSJPT� 
4��TFDDJØO�EFM�DPOEVDUPS�FO�NN�� 
,��DPFmDJFOUF�RVF�EFQFOEF�EF�MB�OBUVSBMF[B�EFM�DPOEVDUPS�Z�EF�MBT�UFNQFSBUVSBT�BM�JOJDJP�Z�mOBM�EFM�DPSUPDJSDVJUP� 
UDD��EVSBDJØO�EFM�DPSUPDJSDVJUP�FO�TFHVOEPT� 

4J�TF�EFTFB�DPOPDFS�MB�JOUFOTJEBE�EF�DPSSJFOUF�EF�DPSUPDJSDVJUP�QBSB�VO�WBMPS�EF�UDD�EJTUJOUP�EF�MPT�UBCVMBEPT�TF�BQMJDB� 
MB�GØSNVMB�BOUFSJPS��,�DPJODJEF�DPO�FM�WBMPS�EF�EFOTJEBE�EF�DPSSJFOUF�UBCVMBEP�QBSB�UDD�����T�QBSB�MPT�EJTUJOUPT�UJQPT�EF� 
BJTMBNJFOUP� 
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4J�QPS�PUSP�MBEP�JOUFSFTB�DPOPDFS�MB�EFOTJEBE�EF�DPSSJFOUF�EF�DPSUPDJSDVJUP�DPSSFTQPOEJFOUF�B�VOB�UFNQFSBUVSB�JOJDJBM� 
RJ�EJGFSFOUF�B�MB�NÈYJNB�BTJHOBEB�BM�DPOEVDUPS�QBSB�TFSWJDJP�QFSNBOFOUF�RT�CBTUB�NVMUJQMJDBS�FM�DPSSFTQPOEJFOUF�WBMPS� 
EF�MB�UBCMB�QPS�FM�GBDUPS�EF�DPSSFDDJØO 

EPOEF�C�������QBSB�FM�DPCSF�Z�C�������QBSB�FM�BMVNJOJP� 

&O�MBT�UBCMBT����Z����TF�JOEJDBO�MBT�EFOTJEBEFT�NÈYJNBT�BENJTJCMFT�EF�MB�DPSSJFOUF�EF�DPSUPDJSDVJUP�FO�MPT�DPOEVDUP� 
SFT�EF�DPCSF�Z�EF�BMVNJOJP�SFTQFDUJWBNFOUF�EF�MPT�DBCMFT�BJTMBEPT�DPO�EJGFSFOUFT�NBUFSJBMFT�FO�GVODJØO�EF�MPT�UJFNQPT� 
EF�EVSBDJØO�EFM�DPSUPDJSDVJUP� 

5BCMB����� %FOTJEBE�NÈYJNB�BENJTJCMF�EF�DPSSJFOUF�EF�DPSUPDJSDVJUP�FO�"�NN��QBSB�DPOEVDUPSFT� 
EF�DPCSF 

%VSBDJØO�EFM�DPSUPDJSDVJUP�UDD�FO�TFHVOEPT 

�� �� �� �� �� �� �� �� �� �� 

��� 
��� 

��� 
��� 

��� 
��� 

��� 
��� 

��� 
��� 

��� 
��� 

�� 
�� 

�� 
�� 

�� 
�� 

�� 
�� 

��� ��� ��� ��� ��� ��� ��� ��� �� �� 

��� ��� ��� ��� ��� ��� ��� �� �� �� 

5JQP�EF�BJTMBNJFOUP %R� 
,
 

17$� 
TFDDJØO�c�����NN� 
TFDDJØO�������NN� 

�� 
�� 

9-1&�&13�Z� 
)&13��6P�6��������L7 ��� 

)&13��6P�6c�������L7 ��� 

�� %R�FT�MB�EJGFSFODJB�FOUSF�MB�UFNQFSBUVSB�EF�TFSWJDJP�QFSNBOFOUF�Z�MB�UFNQFSBUVSB�EF�DPSUPDJSDVJUP� 

5BCMB����� %FOTJEBE�NÈYJNB�BENJTJCMF�EF�DPSSJFOUF�EF�DPSUPDJSDVJUP�FO�"�NN��QBSB�DPOEVDUPSFT� 
EF�BMVNJOJP 

5JQP�EF�BJTMBNJFOUP 

17$� 
TFDDJØO�c�����NN� 
TFDDJØO�������NN� 

9-1&�&13�Z�)&13 

)&13��6P�6c�������L7 

%R� 
,
 

�� 
�� 

��� 

��� 

%VSBDJØO�EFM�DPSUPDJSDVJUP�UDD�FO�TFHVOEPT 

�� 

��� 
��� 

��� 

��� 

�� �� �� �� �� �� �� �� �� 

��� 
��� 

��� 
��� 

��� 
�� 

�� 
�� 

�� 
�� 

�� 
�� 

�� 
�� 

�� 
�� 

�� 
�� 

��� ��� ��� ��� �� �� �� �� �� 

��� ��� ��� ��� �� �� �� �� �� 

�� %R�FT�MB�EJGFSFODJB�FOUSF�MB�UFNQFSBUVSB�EF�TFSWJDJP�QFSNBOFOUF�Z�MB�UFNQFSBUVSB�EF�DPSUPDJSDVJUP� 

���� *OUFOTJEBEFT�EF�DPSUPDJSDVJUP�NÈYJNBT�BENJTJCMFT�FO�MBT�QBOUBMMBT�EF�DBCMFT�EF�BJTMBNJFOUP�TFDP 

-BT�JOUFOTJEBEFT�EF�DPSUPDJSDVJUP�NÈYJNBT�BENJTJCMF�FO�MBT�QBOUBMMBT�EF�MPT�DBCMFT�EF�BJTMBNJFOUP�TFDP�WBSÓBO�EF�
GPSNB�OPUBCMF�DPO�FM�EJTF×P�EFM�DBCMF��&TUB�WBSJBDJØO�EFQFOEF�EFM�UJQP�EF�DVCJFSUB�EFM�EJÈNFUSP�EF�MPT�IJMPT�EF�QBOUBMMB� 
EF�MB�DPMPDBDJØO�EF�FTUPT�IJMPT�FUD��1PS�FTUF�NPUJWP�OP�QVFEF�VTBSTF�VOB�UBCMB�HFOFSBM�ÞOJDB�
&M�DÈMDVMP�TFSÈ�SFBMJ[BEP�TJHVJFOEP�MB�OPSNB�6/&��������Z�BQMJDBOEP�FM�NÏUPEP�JOEJDBEP�FO�MB�/PSNB�6/&��������-PT�

WBMPSFT�PCUFOJEPT�OP�EFQFOEFSÈO�EFM�UJQP�EF�BJTMBNJFOUP�ZB�RVF�FO�FM�DÈMDVMP�JOUFSWJFOFO�TØMP�MBT�DBQBT�FYUFSJPSFT�EF�
MB�QBOUBMMB��-B�OPSNB�6/&��������OP�TFSÈ�EF�BQMJDBDJØO�QBSB�FTUPT�DÈMDVMPT��&M�EJNFOTJPOBNJFOUP�NÓOJNP�EF�MB�QBOUBMMB�
TFSÈ�UBM�RVF�QFSNJUB�FM�QBTP�EF�VOB�JOUFOTJEBE�NÓOJNB�EF������"�EVSBOUF���TFHVOEP� 

��� 1305&$$*0/&4 

���� 1SPUFDDJØO�DPOUSB�TPCSFJOUFOTJEBEFT 

-BT�MÓOFBT�EFCFSÈO�FTUBS�EFCJEBNFOUF�QSPUFHJEBT�DPOUSB�MPT�FGFDUPT�QFMJHSPTPT�UÏSNJDPT�Z�EJOÈNJDPT�RVF�QVFEBO�
PSJHJOBS�MBT�TPCSFJOUFOTJEBEFT�TVTDFQUJCMFT�EF�QSPEVDJSTF�FO�MB�JOTUBMBDJØO�DVBOEP�ÏTUBT�QVFEBO�EBS�MVHBS�B�BWFSÓBT�Z� 
EB×PT�FO�MBT�DJUBEBT�JOTUBMBDJPOFT� 
-BT�TBMJEBT�EF�MÓOFB�EFCFSÈO�FTUBS�QSPUFHJEBT�DPOUSB�DPSUPDJSDVJUPT�Z�DVBOEP�QSPDFEB�DPOUSB�TPCSFDBSHBT��1BSB�

FMMP�TF�DPMPDBSÈO�DPSUBDJSDVJUPT�GVTJCMFT�P�JOUFSSVQUPSFT�BVUPNÈUJDPT�DPO�FNQMB[BNJFOUP�FO�FM�JOJDJP�EF�MBT�MÓOFBT��-BT� 
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DBSBDUFSÓTUJDBT�EF�GVODJPOBNJFOUP�EF�EJDIPT�FMFNFOUPT�DPSSFTQPOEFSÈO�B�MBT�FYJHFODJBT�EFM�DPOKVOUP�EF�MB�JOTUBMBDJØO�
EF�MB�RVF�FM�DBCMF�GPSNF�QBSUF�JOUFHSBOUF�DPOTJEFSBOEP�MBT�MJNJUBDJPOFT�QSPQJBT�EF�ÏTUF�
&O�DVBOUP�B�MB�VCJDBDJØO�Z�BHSVQBDJØO�EF�MPT�FMFNFOUPT�EF�QSPUFDDJØO�EF�MPT�USBOTGPSNBEPSFT�BTÓ�DPNP�MPT�TJTUFNBT�

EF�QSPUFDDJØO�EF�MBT�MÓOFBT�TF�BQMJDBSÈ�MP�FTUBCMFDJEP�FO�MB�*5$�.*&�3"5����EFM�3FHMBNFOUP�TPCSF�DPOEJDJPOFT�UÏDOJDBT�
Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�DFOUSBMFT�FMÏDUSJDBT�TVCFTUBDJPOFT�Z�DFOUSPT�EF�USBOTGPSNBDJØO� 
-PT�EJTQPTJUJWPT�EF�QSPUFDDJØO�VUJMJ[BEPT�OP�EFCFSÈO�QSPEVDJS�EVSBOUF�TV�BDUVBDJØO�QSPZFDDJPOFT�QFMJHSPTBT�EF� 

NBUFSJBMFT�OJ�FYQMPTJPOFT�RVF�QVFEBO�PDBTJPOBS�EB×PT�B�QFSTPOBT�P�DPTBT� 
&OUSF�MPT�EJGFSFOUFT�EJTQPTJUJWPT�EF�QSPUFDDJØO�DPOUSB�MBT�TPCSFJOUFOTJEBEFT�QFSUFOFDJFOUFT�B�MB�NJTNB�JOTUBMBDJØO�

P�FO�SFMBDJØO�DPO�PUSPT�FYUFSJPSFT�B�ÏTUB�TF�FTUBCMFDFSÈ�VOB�BEFDVBEB�DPPSEJOBDJØO�EF�BDUVBDJØO�QBSB�RVF�MB�QBSUF�EFT� 
DPOFDUBEB�FO�DBTP�EF�DPSUPDJSDVJUP�P�TPCSFDBSHB�TFB�MB�NFOPS�QPTJCMF�
&M�QSPZFDUJTUB�BOBMJ[BSÈ�MB�FYJTUFODJB�EF�GFOØNFOPT�EF�GFSSPSSFTPOBODJBT�QPS�DPNCJOBDJØO�EF�MBT�JOUFOTJEBEFT�DBQB�

DJUJWBT�DPO�MBT�NBHOFUJ[BOUFT�EF�USBOTGPSNBEPSFT�EVSBOUF��FM�TFDDJPOBNJFOUP�VOJQPMBS�EF�MÓOFBT�TJO�DBSHB�FO�DVZP�DBTP�
TF�VUJMJ[BSÈ�EF�TFDDJPOBNJFOUP�USJQPMBS�FO�MVHBS�EF�TFDDJPOBNJFOUP�VOJQPMBS� 

������ 1SPUFDDJØO�DPOUSB�DPSUPDJSDVJUPT 

-B�QSPUFDDJØO�DPOUSB�DPSUPDJSDVJUP�QPS�NFEJP�EF�GVTJCMFT�P�JOUFSSVQUPSFT�BVUPNÈUJDPT�TF�FTUBCMFDFSÈ�EF�GPSNB�RVF�MB� 
GBMUB�TFB�EFTQFKBEB�FO�VO�UJFNQP�UBM�RVF�MB�UFNQFSBUVSB�BMDBO[BEB�QPS�FM�DPOEVDUPS�EVSBOUF�FM�DPSUPDJSDVJUP�OP�FYDFEB�
EF�MB�NÈYJNB�BENJTJCMF�BTJHOBEB�FO�DPSUPDJSDVJUP�� 
-BT�JOUFOTJEBEFT�NÈYJNBT�BENJTJCMFT�EF�DPSUPDJSDVJUP�FO�MPT�DPOEVDUPSFT�Z�QBOUBMMBT�DPSSFTQPOEJFOUFT�B�UJFNQPT�

EF�EFTDPOFYJØO�DPNQSFOEJEPT�FOUSF����Z���TFHVOEPT�TFSÈO�MBT�JOEJDBEBT�FO�FM�DBQÓUVMP���EF�MB�QSFTFOUF�JOTUSVDDJØO��
1PESÈO�BENJUJSTF�JOUFOTJEBEFT�EF�DPSUPDJSDVJUP�NBZPSFT�B�MBT�JOEJDBEBT�Z�B�FTUPT�FGFDUPT�FM�GBCSJDBOUF�EFM�DBCMF�EFCFSÈ� 
BQPSUBS�MB�EPDVNFOUBDJØO�KVTUJmDBUJWB�DPSSFTQPOEJFOUF� 

������ 1SPUFDDJPOFT�DPOUSB�TPCSFDBSHBT 

&O�HFOFSBM�OP�TFSÈ�PCMJHBUPSJP�FTUBCMFDFS�QSPUFDDJPOFT�DPOUSB�TPCSFDBSHBT�TJ�CJFO�FT�OFDFTBSJP�DPOUSPMBS�MB�DBSHB�
FO�FM�PSJHFO�EF�MB�MÓOFB�P�EFM�DBCMF�NFEJBOUF�FM�FNQMFP�EF�BQBSBUPT�EF�NFEJEB�NFEJDJPOFT�QFSJØEJDBT�P�CJFO�QPS�FTUJ�
NBDJPOFT�FTUBEÓTUJDBT�B�QBSUJS�EF�MBT�DBSHBT�DPOFDUBEBT�BM�NJTNP�DPO�PCKFUP�EF�BTFHVSBS�RVF�MB�UFNQFSBUVSB�EFM�DBCMF�
TP�TVQFSF�MB�NÈYJNB�BENJTJCMF�FO�TFSWJDJP�QFSNBOFOUF� 

���� 1SPUFDDJØO�DPOUSB�TPCSFUFOTJPOFT 

-PT�DBCMFT�EFCFSÈO�QSPUFHFSTF�DPOUSB�MBT�TPCSFUFOTJPOFT�QFMJHSPTBT�UBOUP�EF�PSJHFO�JOUFSOP�DPNP�EF�PSJHFO�BU�
NPTGÏSJDP�DVBOEP�MB�JNQPSUBODJB�EF�MB�JOTUBMBDJØO�FM�WBMPS�EF�MBT�TPCSFUFOTJPOFT�Z�TV�GSFDVFODJB�EF�PDVSSFODJB�BTÓ�MP� 
BDPOTFKFO��� 
1BSB�FMMP�TF�VUJMJ[BSÈO�QBSBSSBZPT�EF�SFTJTUFODJB�WBSJBCMF�P�QBSBSSBZPT�EF�ØYJEPT�NFUÈMJDPT�DVZBT�DBSBDUFSÓTUJDBT�FT�

UBSÈO�FO�GVODJØO�EF�MBT�QSPCBCMFT�JOUFOTJEBEFT�EF�DPSSJFOUF�B�UJFSSB�RVF�QVFEBO�QSFWFSTF�FO�DBTP�EF�TPCSFUFOTJØO�P�TF�
PCTFSWBSÈ�FM�DVNQMJNJFOUP�EF�MBT�SFHMBT�EF�DPPSEJOBDJØO�EF�BJTMBNJFOUP�DPSSFTQPOEJFOUFT����%FCFSÈ�DVNQMJSTF�UBNCJÏO� 
FO�MP�SFGFSFOUF�B�DPPSEJOBDJØO�EF�BJTMBNJFOUP�Z�QVFTUB�B�UJFSSB�EF�MPT�QBSBSSBZPT�MP�JOEJDBEP�FO�MBT�JOTUSVDDJPOFT�.*&�
3"5����Z�.*&�3"5����SFTQFDUJWBNFOUF�3FHMBNFOUP�TPCSF�DPOEJDJPOFT�UÏDOJDBT�Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�DFOUSBMFT�
FMÏDUSJDBT�TVCFTUBDJPOFT�Z�DFOUSPT�EF�USBOTGPSNBDJØO�BQSPCBEP�QPS�3FBM�%FDSFUP�����������EF����EF�OPWJFNCSF�
&O�MP�SFGFSFOUF�B�QSPUFDDJPOFT�DPOUSB�TPCSFUFOTJPOFT�TFSÈO�EF�DPOTJEFSBDJØO�JHVBMNFOUF�MBT�FTQFDJmDBDJPOFT�FTUB� 

CMFDJEBT�QPS�MBT�/PSNBT�6/&�&/���������6/&�&/���������Z�6/&�&/��������� 

��� "4&(63".*&/50�%&�-"�$"-*%"% 

%VSBOUF�FM�EJTF×P�Z�MB�FKFDVDJØO�EF�MB�MÓOFB�MBT�EJTQPTJDJPOFT�EF�BTFHVSBNJFOUP�EF�MB�DBMJEBE�EFCFO�TFHVJS�MPT� 
QSJODJQJPT�EFTDSJUPT�FO�MB�OPSNB�6/&�&/�*40�������-PT�TJTUFNBT�Z�QSPDFEJNJFOUPT�RVF�FM�QSPZFDUJTUB�Z�P�DPOUSBUJTUB�EF�
MB�JOTUBMBDJØO�VUJMJ[BSÈO�QBSB�HBSBOUJ[BS�RVF�MPT�USBCBKPT�EFM�QSPZFDUP�DVNQMBO�DPO�MPT�SFRVJTJUPT�EFM�NJTNP�EFCFO�TFS� 
EFmOJEPT�FO�FM�QMBO�EF�DBMJEBE�EFM�QSPZFDUJTUB�Z�P�EFM�DPOUSBUJTUB�EF�MB�JOTUBMBDJØO�QBSB�MPT�USBCBKPT�EFM�QSPZFDUP� 
$BEB�QMBO�EF�DBMJEBE�EFCF�QSFTFOUBS�MBT�BDUJWJEBEFT�FO�VOB�TFDVFODJB�MØHJDB�UFOJFOEP�FO�DVFOUB�MP�TJHVJFOUF� 

B
� 6OB�EFTDSJQDJØO�EFM�USBCBKP�QSPQVFTUP�Z�EFM�PSEFO�EFM�QSPHSBNB� 
C
� -B�FTUSVDUVSB�EF�MB�PSHBOJ[BDJØO�QBSB�FM�DPOUSBUP�BTÓ�DPNP��MB�PmDJOB�QSJODJQBM�Z�DVBMRVJFS�PUSP�DFOUSP�SFTQPOTB� 

CMFT�EF�VOB�QBSUF�EFM�USBCBKP� 
D
� -BT�PCMJHBDJPOFT�Z�SFTQPOTBCJMJEBEFT�BTJHOBEBT�BM�QFSTPOBM�EF�DPOUSPM�EF�DBMJEBE�EFM�USBCBKP� 
E
� 1VOUPT�EF�DPOUSPM�EF�MB�FKFDVDJØO�Z�OPUJmDBDJØO� 
F
� 1SFTFOUBDJØO�EF�MPT�EPDVNFOUPT�EF�JOHFOJFSÓB�SFRVFSJEPT�QPS�MBT�FTQFDJmDBDJPOFT�EFM�QSPZFDUP� 
G
� -B�JOTQFDDJØO�EF�MPT�NBUFSJBMFT�Z�TVT�DPNQPOFOUFT�B�TV�SFDFQDJØO� 
H
� -B�SFGFSFODJB�B�MPT��QSPDFEJNJFOUPT�EF�BTFHVSBNJFOUP�EF�MB�DBMJEBE�QBSB�DBEB�BDUJWJEBE� 
I
� *OTQFDDJØO�EVSBOUF�MB�GBCSJDBDJØO���DPOTUSVDDJØO� 
J
� *OTQFDDJØO�mOBM�Z�FOTBZPT� 

&M�QMBO�EF�HBSBOUÓB�EF�BTFHVSBNJFOUP�EF�MB�DBMJEBE�FT�QBSUF�EFM�QMBO�EF�FKFDVDJØO�EF�VO�QSPZFDUP�P�VOB�GBTF�EFM� 
NJTNP� 
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��� 13&4$3*1$*0/&4�(&/&3"-&4 

���� $BNQP�EF�BQMJDBDJØO 

-BT�EJTQPTJDJPOFT�DPOUFOJEBT�FO�MB�QSFTFOUF�JOTUSVDDJØO�TF�SFmFSFO�B�MBT�QSFTDSJQDJPOFT�UÏDOJDBT�RVF�EFCFSÈO�DVNQMJS�
MBT�MÓOFBT�FMÏDUSJDBT�BÏSFBT�EF�BMUB�UFOTJØO�DPO�DPOEVDUPSFT�EFTOVEPT�FOUFOEJÏOEPTF�DPNP�UBMFT�MBT�EF�DPSSJFOUF�BMUFSOB� 
USJGÈTJDB�B����)[�EF�GSFDVFODJB�DVZB�UFOTJØO�OPNJOBM�FmDB[�FOUSF�GBTFT�TFB�TVQFSJPS�B���L7��"RVFMMBT�MÓOFBT�FO�MBT�RVF�TF�
QSFWFB�VUJMJ[BS�PUSPT�TJTUFNBT�EF�USBOTNJTJØO�EF�FOFSHÓB���DPSSJFOUF�DPOUJOVB�DPSSJFOUF�BMUFSOB�NPOPGÈTJDB�P�QPMJGÈTJDB�
FUD���EFCFSÈO�TFS�PCKFUP�EF�VOB�KVTUJmDBDJØO�FTQFDJBM�QPS�QBSUF�EFM�QSPZFDUJTUB�FM�DVBM�EFCFSÈ�BEBQUBS�MBT�QSFTDSJQDJPOFT�
Z�QSJODJQJPT�CÈTJDPT�EF�MB�QSFTFOUF�JOTUSVDDJØO�B�MBT�QFDVMJBSJEBEFT�EFM�TJTUFNB�QSPQVFTUP�
2VFEBO�FYDMVJEBT�EF�MB�BQMJDBDJØO�EF�MBT�QSFTFOUFT�OPSNBT�ÞOJDBNFOUF�MBT�MÓOFBT�FMÏDUSJDBT�RVF�DPOTUJUVZFO�FM�UFOEJ�

EP�EF�USBDDJØO�QSPQJBNFOUF�EJDIP���MÓOFB�EF�DPOUBDUP���EF�MPT�GFSSPDBSSJMFT�V�PUSPT�NFEJPT�EF�USBOTQPSUF�FMFDUSJmDBEPT� 
&O�BRVFMMPT�DBTPT�FTQFDJBMFT�FO�MPT�RVF�MB�BQMJDBDJØO�FTUSJDUB�EF�MBT�QSFTFOUFT�OPSNBT�OP�DPOEV[DB�B�MB�TPMVDJØO�ØQ�

UJNB�Z�QSFWJB�MB�EFCJEB�KVTUJmDBDJØO�QPESÈ�FM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�BVUPSJ[BS�WBMPSFT�P�DPOEJDJPOFT�
EJTUJOUPT�EF�MPT�FTUBCMFDJEPT�DPO�DBSÈDUFS�HFOFSBM�FO�MB�QSFTFOUF�JOTUSVDDJØO� 

���� 5FOTJPOFT�OPNJOBMFT�OPSNBMJ[BEBT 

-BT�UFOTJPOFT�OPNJOBMFT�OPSNBMJ[BEBT�EF�MB�SFE�BTÓ�DPNP�MPT�WBMPSFT�DPSSFTQPOEJFOUFT�EF�MBT�UFOTJPOFT�NÈT�FMF� 
WBEBT�TF�JODMVZFO�FO�MB�UBCMB��� 
ÁOJDBNFOUF�FO�FM�DBTP�EF�RVF�MB�MÓOFB�PCKFUP�EFM�QSPZFDUP�TFB�FYUFOTJØO�EF�VOB�SFE�ZB�FYJTUFOUF�QPESÈ�BENJUJSTF�MB� 

VUJMJ[BDJØO�EF�VOB�UFOTJØO�OPNJOBM�EJGFSFOUF�EF�MBT�BOUFSJPSNFOUF�TF×BMBEBT� 
%F�FOUSF�FMMBT�TF�SFDPNJFOEB�MB�VUJMJ[BDJØO�EF�MBT�UFOTJPOFT�TJHVJFOUFT� 

���L7����L7�����L7�����L7�Z�����L7� 

4J�EVSBOUF�MB�WJHFODJB�EF�MB�QSFTFOUF�JOTUSVDDJØO�Z�FO�BVTFODJB�EF�EJTQPTJDJPOFT�PmDJBMFT�TPCSF�MB�NBUFSJB�TF�DPO�
TJEFSBTF�DPOWFOJFOUF�MB�BEPQDJØO�EF�VOB�UFOTJØO�OPNJOBM�TVQFSJPS�B�����L7�EFCFSÈ�KVTUJmDBSTF�EF�NPEP�BEFDVBEP�MB�
FMFDDJØO�EFM�OVFWP�FTDBMØO�EF�UFOTJØO�QSPQVFTUP�EF�BDVFSEP�DPO�MBT�SFDPNFOEBDJPOFT�EF�PSHBOJTNPT�UÏDOJDPT�JOUFS�
OBDJPOBMFT�Z�DPO�FM�DSJUFSJP�FYJTUFOUF�FO�MPT�QBÓTFT�MJNÓUSPGFT�
-B�UFOTJØO�EF�MB�MÓOFB�FYQSFTBEB�FO�L7�TF�EFTJHOBSÈ�FO�MP�TVDFTJWP�QPS�MB�MFUSB�6O��QBSB�MB�UFOTJØO�OPNJOBM�Z�6T�QBSB� 

MB�UFOTJØO�NBT�FMFWBEB� 

5BCMB���� 5FOTJPOFT�OPNJOBMFT�Z�UFOTJPOFT�NBT�FMFWBEBT��EF�MB�SFE 

5&/4*»/�/0.*/"-�%&�-"�3&%�	6O 

L7 
5&/4*»/�."4�&-&7"%"�%&�-"�3&%�	6T 

,7 
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� �����5FOTJPOFT�EF�VTP�QSFGFSFOUF�FO�SFEFT�FMÏDUSJDBT�EF�DPNQB×ÓB� 
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���� 5FOTJPOFT�OPNJOBMFT�OP�OPSNBMJ[BEBT 

&YJTUJFOEP�FO�FM�UFSSJUPSJP�FTQB×PM�SFEFT�B�UFOTJPOFT�OPNJOBMFT�EJGFSFOUFT�EF�MBT�RVF�DPNP�OPSNBMJ[BEBT�mHVSBO�FO� 
FM�BQBSUBEP�BOUFSJPS�TF�BENJUF�TV�VUJMJ[BDJØO�EFOUSP�EF�MPT�TJTUFNBT�B�RVF�DPSSFTQPOEBO� 

���� 4JTUFNBT�EF�JOTUBMBDJØO 

&M�TJTUFNB�EF�JOTUBMBDJØO�EF�MBT�MÓOFBT�FMÏDUSJDBT�BÏSFBT�EF�MB�QSFTFOUF�JOTUSVDDJØO�TFSÈ�NFEJBOUF�SFE�UFOTBEB�TPCSF� 
BQPZP� 

���� 3FRVJTJUPT 

-PT�SFRVJTJUPT�FYQVFTUPT�B�DPOUJOVBDJØO�FTUÈO�CBTBEPT�FO�MBT�DPOTJEFSBDJPOFT�BM�SFTQFDUP�RVF�TF�JOEJDBO�FO�MB�/PSNB� 
6/&�&/��������� 	OPSNB�CÈTJDB�BQMJDBCMF�B�MÓOFBT�FMÏDUSJDBT�BÏSFBT�EF�UFOTJPOFT�TVQFSJPSFT�B����L7
�Z�FO�MB�/PSNB�6/&� 
&/��������� 	OPSNB�CÈTJDB�BQMJDBCMF�B�MÓOFBT�FMÏDUSJDBT�BÏSFBT�EF�UFOTJPOFT�TVQFSJPSFT�B���L7�Z�IBTUB����L7�JODMVTJWF� � 

������ 3FRVJTJUPT�CÈTJDPT 

6OB�MÓOFB�FMÏDUSJDB�BÏSFB�EFCFSÈ�TFS�EJTF×BEB�Z�DPOTUSVJEB�EF�GPSNB�UBM�RVF�EVSBOUF�TV�WJEB�QSFWJTUB� 

B
� %FTFNQF×F�TV�QSPQØTJUP�CBKP�VO�DPOKVOUP�EF�DPOEJDJPOFT�EFmOJEBT�DPO�OJWFMFT�BDFQUBCMFT�EF�mBCJMJEBE�Z�EF� 
NBOFSB�FDPOØNJDB��&TUP�TF�SFmFSF�B�BTQFDUPT�EF�SFRVJTJUPT�EF�mBCJMJEBE� 
C
� /P�TFB�TVTDFQUJCMF�EF�VO�DPMBQTP�QSPHSFTJWP� 	FO�DBTDBEB
�TJ�TVDFEF�VO�GBMMP�FO�VO�DPNQPOFOUF�FTQFDÓmDP��&TUP� 

TF�SFmFSF�B�BTQFDUPT�EF�SFRVJTJUPT�EF�TFHVSJEBE�EF�MP�DPOTUSVJEP� 
D
� /P�TFB�TVTDFQUJCMF�EF�DBVTBS�EB×PT�IVNBOPT�P�QÏSEJEB�EF�WJEBT�EVSBOUF�TV�DPOTUSVDDJØO�FYQMPUBDJØO�Z�NBO� 

UFOJNJFOUP��&TUP�TF�SFmFSF�B�BTQFDUPT�EF�SFRVJTJUPT�EF�TFHVSJEBE�EF�MBT�QFSTPOBT� 

6OB�MÓOFB�FMÏDUSJDB�BÏSFB�EFCFSÈ�UBNCJÏO�TFS�EJTF×BEB�DPOTUSVJEB�Z�NBOUFOJEB�EF�GPSNB�UBM�RVF�TFB�DPOTJEFSBEB� 
MB�TFHVSJEBE�EFM�QÞCMJDP�EVSBDJØO�SPCVTUF[�NBOUFOJNJFOUP�Z�FM�SFTQFUP�B�MBT�DPOEJDJPOFT�NFEJPBNCJFOUBMFT�Z�BM�QBJ� 
TBKF� 
-PT�SFRVJTJUPT�BSSJCB�JOEJDBEPT�EFCFO�FTUBS�FO�DPODPSEBODJB�DPO�MB�FMFDDJØO�EF�NBUFSJBMFT�VO�EJTF×P�BQSPQJBEP�

Z�EFUBMMBEP�Z�VO�QSPDFTP�EF�DPOUSPM�FTQFDÓmDP�QBSB�FM�EJTF×P�QSPEVDDJØO�Z�TVNJOJTUSP�EF�NBUFSJBMFT�DPOTUSVDDJØO�Z� 
FYQMPUBDJØO�EFM�QSPZFDUP�FO�DVFTUJØO�
&M�EJTF×P�TFMFDDJPOBEP�EFCFSÈ�TFS�UFOJFOEP�FO�DVFOUB�MBT�EJTUJOUBT�IJQØUFTJT�EF�DBSHB�SFQSFTFOUBUJWBT�TVmDJFOUF� 

NFOUF�SJHVSPTP�Z�WBSJBEP�QBSB�BCBSDBS�UPEBT�MBT�DPOEJDJPOFT�RVF�QVFEFO�QSFWFSTF�EVSBOUF�MB�DPOTUSVDDJØO�Z�WJEB�ÞUJM�
FTUJNBEB�EF�MB�MÓOFB�BÏSFB� 
-BT�MÓOFBT�FMÏDUSJDBT�BÏSFBT�TF�FTUVEJBSÈO�TJHVJFOEP�FM�USB[BEP�RVF�DPOTJEFSF�NÈT�DPOWFOJFOUF�FM�BVUPS�EFM�QSPZFDUP�

FO�TV�JOUFOUP�EF�MPHSBS�MB�TPMVDJØO�ØQUJNB�QBSB�FM�DPOKVOUP�EF�MB�JOTUBMBDJØO�BKVTUÈOEPTF�FO�UPEP�DBTP�B�MBT�QSFTDSJQDJP�
OFT�RVF�FO�FTUB�JOTUSVDDJØO�TF�FTUBCMFDFO��4F�FWJUBSÈO�FO�MP�QPTJCMF�MPT�ÈOHVMPT�QSPOVODJBEPT�UBOUP�FO�QMBOUB�DPNP�
FO�BM[BEP�Z�TF�SFEVDJSÈO�BM�NÓOJNP�JOEJTQFOTBCMF�FM�OÞNFSP�EF�TJUVBDJPOFT�SFHVMBEBT�QPS�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT� 
EFM�BQBSUBEP����� 

������ 3FRVJTJUPT�EF�TFHVSJEBE�EF�MB�PCSB�DPOTUSVJEB� 

-PT�SFRVJTJUPT�EF�TFHVSJEBE�EF�MB�PCSB�DPOTUSVJEB�DPOTJEFSBSÈO�MB�FYJTUFODJB�EF�DBSHBT�FTQFDJBMFT�Z�FM�QSPZFDUP�JO�
DMVJSÈ�MBT�NFEJEBT�OFDFTBSJBT�QBSB�QSFWFOJS�GBMMPT�FO�DBTDBEB�
6O�GBMMP�FO�VOB�MÓOFB�QVFEF�QSPEVDJSTF�EFCJEP�B�EFGFDUPT�FO�MPT�NBUFSJBMFT�DPOUJOHFODJBT�EFTGBWPSBCMFT�DPNP�QPS�

FKFNQMP�FM�JNQBDUP�EF�VO�PCKFUP�EFTMJ[BNJFOUPT�EF�UJFSSB�FUD��P�DPOEJDJPOFT�DMJNÈUJDBT�FYUSFNBT��&M�GBMMP�EFCF�RVFEBS�
MJNJUBEP�BM�MVHBS�EPOEF�TF�QSPEVKP�MB�TPCSFDBSHB�FYDFEJÏOEPTF�MB�SFTJTUFODJB�NFDÈOJDB�EF�MPT�DPNQPOFOUFT�OP�QSPQB�
HÈOEPTF�B�MPT�DBOUPOFT�BEZBDFOUFT� 
&O�FM�DBQÓUVMP���EF�FTUB�JOTUSVDDJØO�TF�JOEJDBO�MBT�DBSHBT�Z�TPCSF�DBSHBT�B�DPOTJEFSBS�QBSB�QSFWFOJS�GBMMPT�FO�DBTDBEB�
&O�BMHVOBT�MÓOFBT�BÏSFBT�EFCJEP�UBOUP�B�MB�JNQPSUBODJB�EF�MB�SFE�DPNP�TV�FYQPTJDJØO�B�DBSHBT�DMJNÈUJDBT�TFWFSBT� 

TF�QVFEF�KVTUJmDBS�QSPZFDUBS�Z�FKFDVUBS�MB�PCSB�DPO�VO�BMUP�OJWFM�EF�TFHVSJEBE��&O�UBMFT�DBTPT�TF�QVFEFO�BQMJDBS�NFEJEBT�
BEJDJPOBMFT�QBSB�JODSFNFOUBS�MB�TFHVSJEBE�EF�BDVFSEP�DPO�MB�FYQFSJFODJB�Z�FM�UJQP�EF�MÓOFB�B�EJTF×BS��-B�JOTFSDJØO�EF�
BQPZPT�EF�BODMBKF�B�JOUFSWBMPT�FTQFDÓmDPT�QVFEF�BEPQUBSTF�DPNP�NFEJEB�QBSB�MJNJUBS�VO�DPMBQTP�QSPHSFTJWP� 

������ 3FRVJTJUPT�EF�TFHVSJEBE�EF�MBT�QFSTPOBT�EVSBOUF�MB�DPOTUSVDDJØO�Z�NBOUFOJNJFOUP 

4F�UFOESÈO�FO�DVFOUB�MPT�SFRVJTJUPT�EF�TFHVSJEBE�EF�MBT�QFSTPOBT�EVSBOUF�MB�DPOTUSVDDJØO�Z�MBT�PQFSBDJPOFT�EF�NBO�
UFOJNJFOUP��-PT�SFRVJTJUPT�EF�TFHVSJEBE�EF�MBT�QFSTPOBT�FTUÈO�DVCJFSUPT�NFEJBOUF�MB�DPOTJEFSBDJØO�EF�DBSHBT�FTQFDJBMFT�
QBSB�MBT�DVBMFT�TF�EFCFO�EJTF×BS�MPT�DPNQPOFOUFT�EF�MB�MÓOFB�	FTQFDJBMNFOUF�MPT�BQPZPT
� 
&O�SFMBDJØO�DPO�MB�TFHVSJEBE�Z�TBMVE�EF�MPT�USBCBKBEPSFT�MPT�SFRVJTJUPT�EF�TFHVSJEBE�Z�MBT�EJTQPTJDJPOFT�BQMJDBCMFT�

TFSÈO�MPT�DPOUFOJEPT�FO�MB�OPSNBUJWB�MBCPSBM�FO�NBUFSJB�EF�QSFWFODJØO�EF�SJFTHPT�MBCPSBMFT� 

������ $POTJEFSBDJPOFT�BEJDJPOBMFT 

"M�EJTF×BSTF�VOB�MÓOFB�FMÏDUSJDB�BÏSFB�EFCF�MJNJUBSTF�TV�JNQBDUP�TPCSF�FM�NFEJP�BNCJFOUF��*HVBMNFOUF�TF�DPOTJEFSBSÈO� 
MBT�EJTQPTJDJPOFT�MFHBMFT�RVF�MF�BGFDUFO�FO�DBEB�$PNVOJEBE�"VUØOPNB���"TJNJTNP�EFCF�DPOTJEFSBSTF�MB�TFHVSJEBE�EF� 
MBT�QFSTPOBT�Z�EF�MPT�BOJNBMFT�UBOUP�EF�MB�BWJGBVOB�DPNP�EFM�HBOBEP� 

������ 7JEB�ÞUJM 

-B�WJEB�ÞUJM�FT�FM�QFSJPEP�EF�GVODJPOBNJFOUP�QSFWJTUP�EF�MB�MÓOFB�QBSB�TV�QSPQØTJUP�QSFmKBEP�DPO�MBT�PQFSBDJPOFT� 
OPSNBMFT�EF�NBOUFOJNJFOUP�QFSP�TJO�RVF�TFBO�OFDFTBSJBT�SFQBSBDJPOFT�TVCTUBODJBMFT�
-B�WJEB�ÞUJM�EF�MBT�MÓOFBT�BÏSFBT�TF�DPOTJEFSB�RVF�FT�HFOFSBMNFOUF�EF����B×PT�B�NFOPT�RVF�TF�EFmOB�PUSB�DPTB�FO� 

MBT�FTQFDJmDBDJPOFT�EFM�QSPZFDUP� 
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������ %VSBCJMJEBE 

-B�EVSBCJMJEBE�EF�VO�BQPZP�P�EF�VOB�QBSUF�EF�ÏTUF�FO�TV�FOUPSOP�EFCF�TFS�UBM�RVF�DPO�VO�NBOUFOJNJFOUP�BQSPQJBEP� 
QFSNBOF[DB�BQUP�QBSB�TV�VTP�EFOUSP�EF�MB�WJEB�ÞUJM�QSFWJTUB�
-BT�DPOEJDJPOFT�NFEJPBNCJFOUBMFT�DMJNÈUJDBT�Z�BUNPTGÏSJDBT�EFCFO�TFS�FWBMVBEBT�FO�FM�QFSJPEP�EF�EJTF×P�QBSB� 

WFS�TV�JOnVFODJB�FO�SFMBDJØO�DPO�MB�EVSBCJMJEBE�Z�QPTJCJMJUBS�MBT�EJTQPTJDJPOFT�BEFDVBEBT�QBSB�MB�QSPUFDDJØO�EF�MPT�NB� 
UFSJBMFT� 

��� ."5&3*"-&4��$0/%6$503&4�:�$"#-&4�%&�5*&33"�)&33"+&4�:�"$$&403*04�"*4-"%03&4�:�"10:04 

���� $POEVDUPSFT�Z�DBCMFT�EF�UJFSSB 

������ (FOFSBMJEBEFT 

&O�FTUF�BQBSUBEP�TF�EBO�MPT�SFRVJTJUPT�RVF�EFCFO�DVNQMJS�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB�DPO�P�TJO�DJSDVJUPT�EF� 
UFMFDPNVOJDBDJPOFT� 
-PT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB�EFCFSÈO�TFS�EJTF×BEPT�TFMFDDJPOBEPT�Z�FOTBZBEPT�QBSB�DVNQMJS�DPO�MPT�SFRVJTJUPT�

FMÏDUSJDPT�NFDÈOJDPT�Z�EF�UFMFDPNVOJDBDJPOFT�RVF�TF�EFmOFO�TFHÞO�MPT�QBSÈNFUSPT�EF�EJTF×P�EF�MB�MÓOFB��4F�EFCFSÈ� 
DPOTJEFSBS�MB�OFDFTBSJB�QSPUFDDJØO�DPOUSB�MB�GBUJHB�EFCJEB�B�MBT�WJCSBDJPOFT�
&O�MPT�TJHVJFOUFT�BQBSUBEPT�FM�UÏSNJOP�iDPOEVDUPSw�JODMVZF�UBNCJÏO�B�MPT�iDBCMFT�EF�UJFSSBw�Z�EPOEF�TFB�BQSPQJBEP� 

B�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB�DPO�DJSDVJUPT�EF�UFMFDPNVOJDBDJØO� 
&TUF�BQBSUBEP�OP�FT�EF�BQMJDBDJØO�B�DBCMFT�SFDVCJFSUPT�P�B�UPEPT�MPT�DBCMFT�EJFMÏDUSJDPT�BVUPTPQPSUBEPT�EF�UFMFDP� 

NVOJDBDJPOFT� 	"%44
�P�EJFMÏDUSJDPT�EF�mCSB�ØQUJDB� 	$"%'0
��%F�JHVBM�NPEP�OP�JODMVZF�DBCMFT�EF�UFMFDPNVOJDBDJØO� 
SFDVCJFSUPT�EF�NFUBM�RVF�OP�TFBO�VUJMJ[BEPT�DPNP�DBCMFT�EF�UJFSSB�
/P�PCTUBOUF��MPT�DBCMFT�EJFMÏDUSJDPT�BVUPTPQPSUBEPT�EF�UFMFDPNVOJDBDJPOFT� 	"%44
�P�MPT�EJFMÏDUSJDPT�BEPTBEPT�EF� 

mCSB�ØQUJDB� 	$"%'0
�QPESÈO�VUJMJ[BS�DPNP�TPQPSUF�MBT�MÓOFBT�FMÏDUSJDBT�BÏSFBT�EF�BMUB�UFOTJØO�DPOGPSNF�B�MP�FTUBCMFDJEP�
FO�MB�EJTQPTJDJØO�BEJDJPOBM�EFDJNPDVBSUB�EF�MB�-FZ���������EFM�4FDUPS�&MÏDUSJDP��1PS�UBOUP�FTUPT�DBCMFT�EJFMÏDUSJDPT�FO�MP�
RVF�MFT�DPSSFTQPOEB�DVNQMJSÈO�DPO�MBT�DPOEJDJPOFT�Z�SFRVJTJUPT�FO�MP�DPODFSOJFOUF�BM�NPOUBKF�Z�BM�UFOEJEP�EF�BDVFSEP�
DPO�TVT�DBSBDUFSÓTUJDBT�JNQVFTUPT�FO�FTUF�SFHMBNFOUP�DPNP�VO�FMFNFOUP�NÈT�EF�MB�MÓOFB�
-B�TFDDJØO�OPNJOBM�NÓOJNB�BENJTJCMF�EF�MPT�DPOEVDUPSFT�EF�DPCSF�Z�TVT�BMFBDJPOFT�TFSÈ�EF����NJMÓNFUSPT�DVBESBEPT�� 

&O�FM�DBTP�EF�MPT�DPOEVDUPSFT�EF�BDFSP�HBMWBOJ[BEP�MB�TFDDJØO�NÓOJNB�BENJTJCMF�TFSÈ�EF�����NJMÓNFUSPT�DVBESBEPT�
1BSB�PUSPT�UJQPT�EF�NBUFSJBMFT�OP�TF�FNQMFBSÈO�DPOEVDUPSFT�EF�NFOPT�EF�����EB/�EF�DBSHB�EF�SPUVSB�
&O�FM�DBTP�FO�RVF�TF�VUJMJDFO�DPOEVDUPSFT�VTBEPT�QSPDFEFOUFT�EF�PUSBT�MÓOFBT�EFTNPOUBEBT�MBT�DBSBDUFSÓTUJDBT�RVF�

BGFDUBO�CÈTJDBNFOUF�B�MB�TFHVSJEBE�EFCFSÈO�FTUBCMFDFSTF�SB[POBEBNFOUF�EF�BDVFSEP�DPO�MPT�FOTBZPT�RVF�QSFDFQUJWB�
NFOUF�IBCSÈO�EF�SFBMJ[BSTF�
$VBOEP�FO�MPT�DÈMDVMPT�NFDÈOJDPT�TF�UFOHBO�FO�DVFOUB�FM�QSPDFTP�EF�nVFODJB�P�EF�EFGPSNBDJPOFT�MFOUBT�MBT�DBSBD�

UFSÓTUJDBT�RVF�TF�BEPQUFO�QBSB�FTUPT�DÈMDVMPT�EFCFSÈO�KVTUJmDBSTF��NFEJBOUF�FOTBZPT�P�VUJMJ[BOEP�WBMPSFT�DPNQSPCBEPT�
FO�PUSBT�MÓOFBT� 

������ $POEVDUPSFT�EF�BMVNJOJP 

�������� �$BSBDUFSÓTUJDBT�Z�EJNFOTJPOFT 

-PT�DPOEVDUPSFT�QVFEFO�FTUBS�DPOTUJUVJEPT�QPS�IJMPT�SFEPOEPT�P�DPO�GPSNB�USBQF[PJEBM�EF�BMVNJOJP�P�BMFBDJØO�EF� 
BMVNJOJP�Z�QVFEFO�DPOUFOFS�QBSB�SFGPS[BSMPT�IJMPT�EF�BDFSP�HBMWBOJ[BEPT�P�EF�BDFSP�SFDVCJFSUPT�EF�BMVNJOJP��-PT�DBCMFT�
EF�UJFSSB�TF�EJTF×BSÈO�TFHÞO�MBT�NJTNBT�OPSNBT�RVF�MPT�DPOEVDUPSFT�EF�GBTF� 
-PT�DPOEVDUPSFT�EFCFO��DVNQMJS�MB�/PSNB�6/&�&/�������Z�TFSÈO�EF�VOP�EF�MPT�TJHVJFOUFT�UJQPT� 

B
� $POEVDUPSFT�IPNPHÏOFPT�EF�BMVNJOJP�	"-�
� 
C
� $POEVDUPSFT�IPNPHÏOFPT�EF�BMFBDJØO�EF�BMVNJOJP�	"-Y
� 
D
� $POEVDUPSFT��DPNQVFTUPT� 	CJNFUÈMJDPT
�EF�BMVNJOJP�P�BMFBDJØO�EF�BMVNJOJP�SFGPS[BEPT�DPO�BDFSP�HBMWBOJ[BEP� 

	"-��45Z[�P�"-Y�45Z[
� 
E
� $POEVDUPSFT�DPNQVFTUPT� 	CJNFUÈMJDPT
�EF�BMVNJOJP�P�BMFBDJØO�EF�BMVNJOJP�SFGPS[BEP�DPO�BDFSP�SFDVCJFSUP�EF� 

BMVNJOJP�	"-��4"Z[�P�"-Y�4"Z[
� 
F
� $POEVDUPSFT�DPNQVFTUPT�	CJNFUÈMJDPT
�EF�BMVNJOJP�SFGPS[BEPT�DPO�BMFBDJØO�EF�BMVNJOJP�	"-��"-Y
� 

$VBOEP�TFBO�VUJMJ[BEPT�NBUFSJBMFT�EJGFSFOUFT�EF�BRVÏMMPT�TVT�DBSBDUFSÓTUJDBT�Z�TV�DPOWFOJFODJB�QBSB�DBEB�BQMJDBDJØO� 
JOEJWJEVBM�EFCFO�TFS�WFSJmDBEBT�DPNP�TF�JOEJRVF�FO�MBT�FTQFDJmDBDJPOFT�EFM�QSPZFDUP� 

�������� �3FRVJTJUPT�FMÏDUSJDPT 

-BT�SFTJTUFODJBT�FMÏDUSJDBT�EF�MB�HBNB�QSFGFSFOUF�EF�DPOEVDUPSFT��DPO�BMBNCSFT�DJSDVMBSFT�TF�EBO�FO�MB�OPSNB�6/&� 
&/�������
1BSB�DPOEVDUPSFT�DPO�TFDDJPOFT�EF�BMBNCSFT�EJGFSFOUFT�MB�SFTJTUFODJB�EFM�DPOEVDUPS�EFCFSÈ�DBMDVMBSTF�VUJMJ[BOEP�MB�

SFTJTUJWJEBE�EFM�BMBNCSF�MB�TFDDJØO�USBOTWFSTBM�Z�MPT�QBSÈNFUSPT�EFM�DBCMFBEP�EFM�DPOEVDUPS� 
%FCF�WFSJmDBSTF�RVF�MB�JOUFOTJEBE�BENJTJCMF�Z�MB�DBQBDJEBE�EF�DPSUPDJSDVJUP�EF�MPT�DPOEVDUPSFT�DVNQMFO�MPT�SFRVJTJUPT�

EF�MBT�FTQFDJmDBDJPOFT�EFM�QSPZFDUP��5BNCJÏO�EFCF�DPOTJEFSBSTF�MB�QSFEJDDJØO�EFM�OJWFM�EF�QFSUVSCBDJØO�SBEJPFMÏDUSJDB�Z� 
FM�OJWFM�EFM�SVJEP�BVEJCMF�EF�MPT�DPOEVDUPSFT�TFHÞO�MB�OPSNB�6/&�&/��������� 

�������� �5FNQFSBUVSBT�EF�TFSWJDJP�EFM�DPOEVDUPS 

-B�NÈYJNB�UFNQFSBUVSB�EF�TFSWJDJP�EF�DPOEVDUPSFT�EF�BMVNJOJP�CBKP�EJGFSFOUFT�DPOEJDJPOFT�PQFSBUJWBT�EFCFSÈ�TFS��
JOEJDBEB�FO�MBT�FTQFDJmDBDJPOFT�EFM�QSPZFDUP��&TUBT�&TQFDJmDBDJPOFT�EBSÈO�BMHVOPT�P�UPEPT�MPT�SFRVJTJUPT�CBKP�MBT� 
TJHVJFOUFT�DPOEJDJPOFT� 

B
� -B�UFNQFSBUVSB�NÈYJNB�EF�TFSWJDJP�CBKP�DBSHB�OPSNBM�FO�MB�MÓOFB�RVF�OP�TPCSFQBTBSÈ�MPT�����$� 
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C
� -B�UFNQFSBUVSB�NÈYJNB�EF�DPSUB�EVSBDJØO�QBSB�NPNFOUPT�FTQFDJmDBEPT�CBKP�EJGFSFOUFT�DBSHBT�FO�MB�MÓOFB�TV�
QFSJPSFT�BM�OJWFM�OPSNBM�RVF�OP�TPCSFQBTBSÈ�MPT������$�
D
� -B�UFNQFSBUVSB�NÈYJNB�EFCJEB�B�VO�GBMMP�FTQFDJmDBEP�EFM�TJTUFNB�FMÏDUSJDP�RVF�OP�TPCSFQBTBSÈ�MPT������$� 

&M�VTP�EF�DPOEVDUPSFT�EF�BMUB�UFNQFSBUVSB�UBMFT�DPNP�MPT�DPNQVFTUPT�QPS�BMFBDJPOFT�FTQFDJBMFT�EF�"MVNJOJP�;JS� 
DPOJP�EFmOJEPT�FO�MB�OPSNB�*&$�������QFSNJUF�USBCBKBS�DPO�UFNQFSBUVSBT�EF�TFSWJDJP�TVQFSJPSFT�
-B�JOGPSNBDJØO�TPCSF�FM�DÈMDVMP�EFM�JODSFNFOUP�EF�UFNQFSBUVSB�EFCJEP�B�MBT�DPSSJFOUFT�EF�DPSUPDJSDVJUP�TF�JOEJDB� 

FO�MB�OPSNB�6/&�&/����������"MUFSOBUJWBNFOUF�Z�DPO�MBT�QSFDBVDJPOFT�BEFDVBEBT�FM�JODSFNFOUP�SFBM�EF�UFNQFSBUVSB� 
EFCJEP�B�MBT�DPSSJFOUFT�EF�DPSUPDJSDVJUP�QVFEF�EFUFSNJOBSTF�NFEJBOUF�VO�FOTBZP� 

�������� �3FRVJTJUPT�NFDÈOJDPT 

-B�DBSHB�EF�SPUVSB�EF�MPT�DPOEVDUPSFT�EF�BMVNJOJP�DBMDVMBEB�EF�BDVFSEP�DPO�MB�OPSNB�6/&�&/�������EFCF�TFS� 
TVmDJFOUF�QBSB�DVNQMJS�DPO�MPT�SFRVJTJUPT�EF�DBSHB�EFUFSNJOBEPT�FO�FM�BQBSUBEP�����
-B�UFOTJØO�NÈYJNB�BENJTJCMF�FO�FM�DPOEVDUPS�EFCF�JOEJDBSTF�FO�MBT�FTQFDJmDBDJPOFT�EFM�QSPZFDUP� 

�������� �1SPUFDDJØO�DPOUSB�MB�DPSSPTJØO 

-PT�SFRVJTJUPT�QBSB�FM�SFDVCSJNJFOUP�P�FM�SFWFTUJNJFOUP�EF�MPT�IJMPT�EF�BDFSP�DPO�[JOD�P�BMVNJOJP�EFCFO�TFS�JOEJDBEPT� 
FO�MBT�FTQFDJmDBDJPOFT�EFM�QSPZFDUP�DPO�SFGFSFODJB�B�MB�OPSNB�6/&�&/�������P�MB�OPSNB�6/&�&/�������TFHÞO�TFB� 
BQMJDBCMF�QPS�MB�OBUVSBMF[B�EFM�SFWFTUJNJFOUP��4F�QFSNJUF�FM�VTP�EF�HSBTBT�EF�QSPUFDDJØO�DPOUSB�MB�DPSSPTJØO� 

������ $POEVDUPSFT�EF�BDFSP 

�������� �$BSBDUFSÓTUJDBT�Z�EJNFOTJPOFT 

-PT�DPOEVDUPSFT�EF�BDFSP�DVNQMJSÈO�DPO�MB�OPSNB�6/&�&/��������-BT�FTQFDJmDBDJPOFT�EFM�NBUFSJBM�TF�EBO�FO�MB� 
OPSNB�6/&�&/�������QBSB�MPT�IJMPT�EF�BDFSP�HBMWBOJ[BEP�Z�FO�MB�OPSNB�6/&�&/�������QBSB�MPT�IJMPT�EF�BDFSP�SFDV� 
CJFSUPT�EF�BMVNJOJP� 

�������� �3FRVJTJUPT�FMÏDUSJDPT 

-B�SFTJTUJWJEBE�EF�MPT�IJMPT�EF�BDFSP�HBMWBOJ[BEPT�TF�EB�B�FGFDUPT�EF�DÈMDVMP�FO�MB�OPSNB�6/&�&/�������Z�FO�MB� 
OPSNB�6/&�&/�������QBSB�MPT�IJMPT�EF�BDFSP�SFWFTUJEPT�EF�BMVNJOJP��-B�SFTJTUFODJB�EFM�DPOEVDUPS�FO�DPSSJFOUF�DPOUJOVB�
B�����$�TF�DBMDVMBSÈ�EF�BDVFSEP�DPO�MPT�QSJODJQJPT�EF�MB�OPSNB�6/&�&/�������
-B�JOUFOTJEBE�BENJTJCMF�Z�MB�DBQBDJEBE�EF�DPSUPDJSDVJUP�QBSUJDVMBSNFOUF�FM�FGFDUP�TPCSF�MB�UFOTJØO�NFDÈOJDB�EFCF� 

WFSJmDBSTF�DPO�MPT�SFRVJTJUPT�EF�MBT�&TQFDJmDBDJPOFT�EFM�1SPZFDUP� 

�������� �5FNQFSBUVSBT�EF�TFSWJDJP�EFM�DPOEVDUPS 

&T�BQMJDBCMF�MP�JOEJDBEP�FO�FM�BQBSUBEP��������� 

�������� �3FRVJTJUPT�NFDÈOJDPT 

-B�DBSHB�EF�SPUVSB�EF�DPOEVDUPSFT�EF�BDFSP�DBMDVMBEB�EF�BDVFSEP�DPO�MB�OPSNB�6/&�&/�������EFCF�TFS�TVmDJFOUF� 
QBSB�DVNQMJS�DPO��MPT�SFRVJTJUPT�EF�DBSHB�EFUFSNJOBEPT�FO�FM�BQBSUBEP�����
-B�UFOTJØO�NÈYJNB�BENJTJCMF�FO�FM�DPOEVDUPS�EFCF��JOEJDBSTF�FO�MBT�FTQFDJmDBDJPOFT�EFM�QSPZFDUP� 

�������� �1SPUFDDJØO�DPOUSB�MB�DPSSPTJØO 

-PT�SFRVJTJUPT�QBSB�SFDVCSJNJFOUP�P�SFWFTUJNJFOUP�EF�IJMPT�EF�BDFSP�EFCFO�DPODSFUBSTF�FO�MBT�FTQFDJmDBDJPOFT�EFM� 
QSPZFDUP�NFEJBOUF�SFGFSFODJB�B�MB�OPSNB�6/&�&/�������P�FO�MB�OPSNB�6/&�&/�������TFHÞO�TFB�BQMJDBCMF�QPS�MB�OB� 
UVSBMF[B�EFM�SFWFTUJNJFOUP� 

������$POEVDUPSFT�EF�DPCSF 

-PT�DPOEVDUPSFT�QPESÈO�FTUBS�DPOTUJUVJEPT�QPS�IJMPT�SFEPOEPT�EF�DPCSF�P�BMFBDJØO�EF�DPCSF�EF�BDVFSEP�DPO�MB�OPSNB�
6/&���������$VBOEP�OP�TF�BKVTUFO�B�MB�OPSNB�MPT�SFRVJTJUPT�TF�JOEJDBSÈO�FO�MBT�FTQFDJmDBDJPOFT�EFM�QSPZFDUP� 

������ $POEVDUPSFT� 	011$}T
�Z�DBCMFT�EF�UJFSSB� 	01(8}T
�RVF�DPOUJFOFO�DJSDVJUP�EF�UFMFDPNVOJDBDJPOFT�EF�mCSB� 
ØQUJDB 

�������� �$BSBDUFSÓTUJDBT�Z�EJNFOTJPOFT 

-BT�DBSBDUFSÓTUJDBT�EFM�EJTF×P�EF�MPT�011$}T�Z�EF�MPT�01(8}T�DPO�mCSBT�ØQUJDBT�EF�UFMFDPNVOJDBDJØO�EFCFO�TFS� 
JOEJDBEBT�FO�MBT�FTQFDJmDBDJPOFT�EFM�QSPZFDUP�
-BT�DBSBDUFSÓTUJDBT�GÓTJDBT�NFDÈOJDBT�Z�FMÏDUSJDBT�Z�MPT�NÏUPEPT�EF�FOTBZP�QBSB�FM�01(8�TF�EBO�FO�MB�6/&�&/� 

�������� 

�������� �3FRVJTJUPT�FMÏDUSJDPT 

-B�SFTJTUFODJB�FO�DPSSJFOUF�DPOUJOVB�B����p$�EF�VO�011$�P�01(8�EFCF�DBMDVMBSTF�VUJMJ[BOEP�MB�SFTJTUJWJEBE�EFM�BMV� 
NJOJP�EVSP�BMFBDJØO�EF�BMVNJOJP�BDFSP�HBMWBOJ[BEP�P�IJMPT�EF�BDFSP�SFWFTUJEPT�EF�BMVNJOJP�KVOUP�DPO�MBT�DPOTUBOUFT� 
EF�DBCMFBEP�Z�MB�SFTJTUJWJEBE�EF�PUSPT�DPNQPOFOUFT�EF�BMVNJOJP�EFM�DPOEVDUPS�EF�BDVFSEP�B�MPT�SFRVJTJUPT�EF�MB�OPSNB� 
6/&�&/���������P�MPT�QSJODJQJPT�EF�MB�OPSNB�6/&�&/������� 
4F�EFCF�IBDFS�SFGFSFODJB�FO�MBT�FTQFDJmDBDJPOFT�EFM�QSPZFDUP�B�MB�DBQBDJEBE�EF�USBOTQPSUF�P�JOUFOTJEBE�BENJTJCMF�Z�

B�MBT�DPOEJDJPOFT�EF�DPSUPDJSDVJUP�Z�FO�TV�DBTP�BM�OJWFM�EF�QFSUVSCBDJPOFT�SBEJPFMÏDUSJDBT� 
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�������� �5FNQFSBUVSB�EF�TFSWJDJP�EFM�DPOEVDUPS 

-BT�UFNQFSBUVSBT�NÈYJNBT�EF�TFSWJDJP�EF�MPT�011$}T�Z�01(8}T�EFCFO�JOEJDBSTF�FO�MBT�FTQFDJmDBDJPOFT�EFM�QSPZFDUP��
&TUBT�FTQFDJmDBDJPOFT�EBSÈO�MB�UFNQFSBUVSB�NÈYJNB�DPOUJOVB�Z�MB�UFNQFSBUVSB�NÈYJNB�EF�DPSUB�EVSBDJØO�QBSB�UJFNQPT� 
FTQFDJmDBEPT��1BSB�MB�EFUFSNJOBDJØO�EFM�JODSFNFOUP�EF�UFNQFSBUVSB�EFCJEP�B�MB�DPSSJFOUF�EF�DPSUPDJSDVJUP�FT�BQMJDBCMF� 
MB�OPUB���EFM�BQBSUBEP�������� 

�������� �3FRVJTJUPT�NFDÈOJDPT 

-B�DBSHB�EF�SPUVSB�EF�MPT�011$}T�Z�01(8}T�DBMDVMBEB�EF�BDVFSEP�B�MBT�FTQFDJmDBDJPOFT�EFM�QSPZFDUP�EFCF�TFS�TV�
mDJFOUF�QBSB�DVNQMJS�DPO�MPT�SFRVJTJUPT�EF�DBSHB�NFDÈOJDB�EFUFSNJOBEPT�FO�FM�BQBSUBEP�����
-B�UFOTJØO�NÈYJNB�BENJTJCMF�FO�FM�DPOEVDUPS�EFCF�JOEJDBSTF�FO�MBT�FTQFDJmDBDJPOFT�EFM�QSPZFDUP� 

�������� �1SPUFDDJØO�DPOUSB�MB�DPSSPTJØO 

-PT�SFRVJTJUPT�QBSB�MB�QSPUFDDJØO�DPOUSB�MB�DPSSPTJØO�EF�MPT�011$}T�QVFEF�SFBMJ[BSTF�VTBOEP�IJMPT�EF�BDFSP�HBMWBOJ� 
[BEP�P�BDFSP�SFDVCJFSUP�EF�BMVNJOJP�DVNQMJFOEP�DPO�MBT�OPSNBT�6/&�&/�������P�6/&�&/�������DVBOEP�TFB�BQMJDBCMF�� 
4F�QFSNJUF�FM�VTP�EF�HSBTBT�EF�QSPUFDDJØO�BOUJDPSSPTJWB�TFHÞO��OPSNB�6/&�&/������� 

������ &NQBMNFT�Z�DPOFYJPOFT 

4F�EFOPNJOB�iFNQBMNFw�B�MB�VOJØO�EF�DPOEVDUPSFT�RVF�BTFHVSB�TV�DPOUJOVJEBE�FMÏDUSJDB�Z�NFDÈOJDB�
4F�EFOPNJOB�iDPOFYJØOw�B�MB�VOJØO�EF�DPOEVDUPSFT�RVF�BTFHVSB�MB�DPOUJOVJEBE�FMÏDUSJDB�EF�MPT�NJTNPT�DPO�VOB� 

SFTJTUFODJB�NFDÈOJDB�SFEVDJEB� 
-PT�FNQBMNFT�EF�MPT�DPOEVDUPSFT�TF�SFBMJ[BSÈO�NFEJBOUF�QJF[BT�BEFDVBEBT�B�MB�OBUVSBMF[B�DPNQPTJDJØO�Z�TFDDJØO�EF�

MPT�DPOEVDUPSFT��-P�NJTNP�FM�FNQBMNF�RVF�MB�DPOFYJØO�OP�EFCFO�BVNFOUBS�MB�SFTJTUFODJB�FMÏDUSJDB�EFM�DPOEVDUPS��-PT�
FNQBMNFT�EFCFSÈO�TPQPSUBS�TJO�SPUVSB�OJ�EFTMJ[BNJFOUP�EFM�DBCMF�FM�����EF�MB�DBSHB�EF�SPUVSB�EFM�DBCMF�FNQBMNBEP�
-B�DPOFYJØO�EF�DPOEVDUPSFT�UBM�Z�DPNP�IB�TJEP�EFmOJEB�FO�FM�QSFTFOUF�BQBSUBEP�TØMP�QPESÈ�TFS�SFBMJ[BEB�FO�DPO�

EVDUPSFT�TJO�UFOTJØO�NFDÈOJDB�P�FO�MBT�VOJPOFT�EF�DPOEVDUPSFT�SFBMJ[BEBT�FO�FM�QVFOUF�EF�DPOFYJØO�EF�MBT�DBEFOBT�EF�
BNBSSF�QFSP�FO�FTUF�DBTP�EFCFSÈ�UFOFS�VOB�SFTJTUFODJB�BM�EFTMJ[BNJFOUP�EF�BM�NFOPT�FM�����EF�MB�DBSHB�EF�SPUVSB�EFM� 
DPOEVDUPS� 
2VFEB�QSPIJCJEB�MB�FKFDVDJØO�EF�FNQBMNFT�FO�DPOEVDUPSFT�QPS�MB�TPMEBEVSB�EF�MPT�NJTNPT�
$PO�DBSÈDUFS�HFOFSBM�MPT�FNQBMNFT�OP�TF�SFBMJ[BSÈO�FO�MPT�WBOPT�TJOP�FO�MPT�QVFOUFT�nPKPT�FOUSF�MBT�DBEFOBT�EF�BNBSSF��

&O�DVBMRVJFS�DBTP�TF�QSPIÓCF�DPMPDBS�FO�MB�JOTUBMBDJØO�EF�VOB�MÓOFB�NÈT�EF�VO�FNQBMNF�QPS�WBOP�Z�DPOEVDUPS��4PMBNFOUF�
FO�MB�FYQMPUBDJØO�FO�DPODFQUP�EF�SFQBSBDJØO�EF�VOB�BWFSÓB�QPESÈ�DPOTFOUJSTF�MB�DPMPDBDJØO�EF�EPT�FNQBMNFT� 
$VBOEP�TF�USBUF�EF�MB�VOJØO�EF�DPOEVDUPSFT�EF�EJTUJOUB�TFDDJØO�P�OBUVSBMF[B�FT�QSFDJTP�RVF�EJDIB�VOJØO�TF�FGFDUÞF� 

FO�FM�QVFOUF�EF�DPOFYJØO�EF�MBT�DBEFOBT�EF�BNBSSF�
-BT�QJF[BT�EF�FNQBMNF�Z�DPOFYJØO�TFSÈO�EF�EJTF×P�Z�OBUVSBMF[B�UBM�RVF�FWJUFO�MPT�FGFDUPT�FMFDUSPMÓUJDPT�TJ�ÏTUPT�GVFSBO�

EF�UFNFS�Z�EFCFSÈO�UPNBSTF�MBT�QSFDBVDJPOFT�OFDFTBSJBT�QBSB�RVF�MBT�TVQFSmDJFT�FO�DPOUBDUP�OP�TVGSBO�PYJEBDJØO� 

������ �$POTJEFSBDJPOFT�FO�MB�JOTUBMBDJØO�EF�MPT�DBCMFT�EF�UJFSSB 

$VBOEP�TF�FNQMFFO�DBCMFT�EF�UJFSSB�QBSB�MB�QSPUFDDJØO�EF�MB�MÓOFB�TF�SFDPNJFOEB�RVF�FM�ÈOHVMP�RVF�GPSNB�MB�WFSUJDBM�
RVF�QBTB�QPS�FM�QVOUP�EF�mKBDJØO�EFM�DBCMF�EF�UJFSSB�DPO�MB�MÓOFB�EFUFSNJOBEB�QPS�FTUF�QVOUP�Z�DVBMRVJFS�DPOEVDUPS�EF� 
GBTF�OP�FYDFEB�EF����� 
"TJNJTNP�MPT�FNQBMNFT�EF�MPT�DBCMFT�EF�UJFSSB�SFVOJSÈO�MBT�NJTNBT�DPOEJDJPOFT�EF�TFHVSJEBE�F�JOBMUFSBCJMJEBE� 

FYJHJEBT�FO�FM�DPSSFTQPOEJFOUF�BQBSUBEP�QBSB�MPT�FNQBMNFT�EF�MPT�DPOEVDUPSFT�
$VBOEP�QBSB�FM�DBCMF�EF�UJFSSB�TF�VUJMJDF�DBCMF�EF�BDFSP�HBMWBOJ[BEP�MB�TFDDJØO�OPNJOBM�NÓOJNB�RVF�EFCFSÈ�FNQMFBS�

TF�TFSÈ�EF����NJMÓNFUSPT�DVBESBEPT�QBSB�MBT�MÓOFBT�EF�UFOTJØO�OPNJOBM�TVQFSJPS�B����L7�Z�EF����NJMÓNFUSPT�DVBESBEPT�
QBSB�MBT�EFNÈT�
$VBOEP�TF�UPNF�FO�DPOTJEFSBDJØO�MB�DPPQFSBDJØO�EF�MPT�DBCMFT�EF�UJFSSB�FO�MB�SFTJTUFODJB�EF�MPT�BQPZPT�TF�JODMVJSÈO�

FO�FM�QSPZFDUP�MPT�DÈMDVMPT�KVTUJmDBUJWPT�EF�RVF�FM�DPOKVOUP�BQPZP�DBCMFT�EF�UJFSSB�FO�MBT�DPOEJDJPOFT�NÈT�EFTGBWPSBCMFT� 
OP�UJFOF�DPFmDJFOUFT�EF�TFHVSJEBE�JOGFSJPSFT�B�MPT�DPSSFTQPOEJFOUFT�B�MPT�EJTUJOUPT�FMFNFOUPT�
-PT�DBCMFT�EF�UJFSSB�EFCFSÈO�FTUBS�DPOFDUBEPT�B�UJFSSB�FO�DBEB�BQPZP�EJSFDUBNFOUF�BM�NJTNP�TJ�TF�USBUB�EF�BQPZPT�

NFUÈMJDPT�P�B�MBT�BSNBEVSBT�NFUÈMJDBT�EF�MB�mKBDJØO�EF�MPT�BJTMBEPSFT�FO�FM�DBTP�EF�BQPZPT�EF�NBEFSB�V�IPSNJHØO��
"EFNÈT�EFCFSÈO�RVFEBS�DPOFDUBEPT�B�UJFSSB�EF�BDVFSEP�DPO�MBT�OPSNBT�RVF�TF�JOEJDBO�FO�FM�BQBSUBEP���EF�FTUB�*5$�
-PT�IFSSBKFT�EFM�DBCMF�EF�UJFSSB�EFCFSÈO�VOJSTF�BM�DBCMF�EF�DPOFYJØO�B�UJFSSB�QVEJFOEP�EFKBSTF�BJTMBEPT�FO�BRVFMMPT� 

DBTPT�FO�RVF�FM�BVUPS�EFM�QSPZFDUP�DPOTJEFSF�DPOWFOJFOUF�VUJMJ[BS�FM�BJTMBNJFOUP�RVF�MF�QSPQPSDJPOFO�MPT�FMFNFOUPT�EFM� 
BQPZP�	DSVDFUBT�EF�NBEFSB�FUD�
� 

���� )FSSBKFT�Z�BDDFTPSJPT 

������ (FOFSBMJEBEFT 

4F�DPOTJEFSBO�IFSSBKFT�UPEPT�MPT�FMFNFOUPT�VUJMJ[BEPT�QBSB�MB�mKBDJØO�EF�MPT�BJTMBEPSFT�BM�BQPZP�Z�BM�DPOEVDUPS�MPT�
FMFNFOUPT�EF�mKBDJØO�EFM�DBCMF�EF�UJFSSB�BM�BQPZP�Z�MPT�FMFNFOUPT�EF�QSPUFDDJØO�FMÏDUSJDB�EF�MPT�BJTMBEPSFT� 
4F�DPOTJEFSBO�BDDFTPSJPT�EFM�DPOEVDUPS�FMFNFOUPT�UBMFT�DPNP�TFQBSBEPSFT�BOUJWJCSBEPSFT�FUD�
-PT�IFSSBKFT�Z�BDDFTPSJPT�EF�MBT�MÓOFBT�BÏSFBT�EFCFO�DVNQMJS�MPT�SFRVJTJUPT�EF�MBT�OPSNBT�6/&�&/�������6/&�&/�������

P�6/&�&/��������$VBMRVJFS�PUSB�BMUFSOBUJWB�P�QBSÈNFUSP�BEJDJPOBM�TF�EFmOJSÈ�FO�MBT�FTQFDJmDBDJPOFT�EFM�QSPZFDUP� 

������ 3FRVJTJUPT�FMÏDUSJDPT 

�������� 3FRVJTJUPT�BQMJDBCMFT�B�UPEPT�MPT�IFSSBKFT�Z�BDDFTPSJPT 

&M�EJTF×P�EF�UPEPT�MPT�IFSSBKFT�Z�BDDFTPSJPT�EFCFSÈ�TFS�UBM�RVF�TFBO�DPNQBUJCMFT�DPO�MPT�SFRVJTJUPT�FMÏDUSJDPT�FTQF�
DJmDBEPT�QBSB�MB�MÓOFB�BÏSFB� 
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�������� 3FRVJTJUPT�BQMJDBCMFT�B�MPT�IFSSBKFT�Z�BDDFTPSJPT�RVF�USBOTQPSUFO�DPSSJFOUF 

-PT�IFSSBKFT�Z�BDDFTPSJPT�EF�MPT�DPOEVDUPSFT�EFTUJOBEPT�B�USBOTQPSUBS�MB�DPSSJFOUF�EF�PQFSBDJØO�EFM�DPOEVDUPS�OP�
EFCFO�DVBOEP�FTUÏO�TPNFUJEPT�B�MB�DPSSJFOUF�NÈYJNB�BVUPSJ[BEB�FO�SÏHJNFO�QFSNBOFOUF�P�B�MBT�DPSSJFOUFT�EF�DPSUP�
DJSDVJUP�NBOJGFTUBS�BVNFOUPT�EF�UFNQFSBUVSB�NBZPSFT�RVF�MPT�EFM�DPOEVDUPS�BTPDJBEP��%F�MB�NJTNB�GPSNB�MB�DBÓEB�
EF�UFOTJØO�FO�MPT�FYUSFNPT�EF�MPT�IFSSBKFT�RVF�USBOTQPSUBO�DPSSJFOUF�OP�EFCF�TFS�TVQFSJPS�B�MB�DBÓEB�EF�UFOTJØO�FO�MPT� 
FYUSFNPT�EF�VOB�MPOHJUVE�FRVJWBMFOUF�EF�DPOEVDUPS� 

������ &GFDUP�DPSPOB�Z�OJWFM�EF�QFSUVSCBDJPOFT�SBEJPFMÏDUSJDBT 

&O�FM�EJTF×P�EF�MPT�IFSSBKFT�TF�UFOESÈ�QSFTFOUF�TV�DPNQPSUBNJFOUP�FO�FM�GFOØNFOP�EF�FGFDUP�DPSPOB��-PT�IFSSBKFT�Z�
BDDFTPSJPT�QBSB�MÓOFBT�BÏSFBT�JODMVZFOEP�TFQBSBEPSFT�Z�BNPSUJHVBEPSFT�EF�WJCSBDJPOFT�EFCFO�TFS�EJTF×BEPT�EF�GPSNB�
UBM�RVF�CBKP�DPOEJDJPOFT�EF�FOTBZP�MPT�OJWFMFT�EF�QFSUVSCBDJPOFT�SBEJPFMÏDUSJDBT�TFBO�DPOGPSNFT�DPO�FM�OJWFM�UPUBM� 
FTQFDJmDBEP�QBSB�MB�JOTUBMBDJØO� 

������ 3FRVJTJUPT�NFDÈOJDPT 

&M�EJTF×P�EF�MPT�IFSSBKFT�Z�BDDFTPSJPT�EF�VOB�MÓOFB�BÏSFB�EFCFSÈ�TFS�UBM�RVF�TBUJTGBHBO�MPT�SFRVJTJUPT�EF�DBSHB�NÓOJNB� 
EF�SPUVSB�EFUFSNJOBEPT�FO�FM�BQBSUBEP�����EF�FTUB�*5$�
5PEPT�MPT�IFSSBKFT�RVF�QVFEBO�FTUBS�TPNFUJEPT�BM�QFTP�EF�VOB�QFSTPOB�EFCFO�SFTJTUJS�VOB�DBSHB�DBSBDUFSÓTUJDB�DPO� 

DFOUSBEB�EF����L/� 

������ 3FRVJTJUPT�EF�EVSBCJMJEBE 

5PEPT�MPT�NBUFSJBMFT�VUJMJ[BEPT�FO�MB�DPOTUSVDDJØO�EF�IFSSBKFT�Z�BDDFTPSJPT�EF�MÓOFBT�BÏSFBT�EFCFO�TFS�JOIFSFOUFNFOUF�
SFTJTUFOUFT�B�MB�DPSSPTJØO�BUNPTGÏSJDB�MB�DVBM�QVFEF�BGFDUBS�B�TV�GVODJPOBNJFOUP��-B�FMFDDJØO�EF�NBUFSJBMFT�P�FM�EJTF×P�
EF�IFSSBKFT�Z�BDDFTPSJPT�EFCFSÈ�TFS�UBM�RVF�MB�DPSSPTJØO�HBMWÈOJDB�EF�IFSSBKFT�P�DPOEVDUPSFT�TFB�NÓOJNB� 
5PEPT�MPT�NBUFSJBMFT�GÏSSFPT�RVF�OP�TFBO�EF�BDFSP�JOPYJEBCMF�VUJMJ[BEPT�FO�MB�DPOTUSVDDJØO�EF�IFSSBKFT�EFCFO�TFS�

QSPUFHJEPT�DPOUSB�MB�DPSSPTJØO�BUNPTGÏSJDB�NFEJBOUF�HBMWBOJ[BEP�FO�DBMJFOUF�V�PUSPT�NÏUPEPT�JOEJDBEPT�FO�MBT�FTQFDJ� 
mDBDJPOFT�EFM�QSPZFDUP� 
-PT�IFSSBKFT�Z�BDDFTPSJPT�TVKFUPT�B�BSUJDVMBDJPOFT�P�EFTHBTUF�EFCFO�TFS�EJTF×BEPT�Z�GBCSJDBEPT�JODMVZFOEP�MB�TFMFD� 

DJØO�EFM�NBUFSJBM�QBSB�BTFHVSBS�MBT�NÈYJNBT�QSPQJFEBEFT�EF�SFTJTUFODJB�BM�SP[BNJFOUP�Z�BM�EFTHBTUF� 

������ $BSBDUFSÓTUJDBT�Z�EJNFOTJPOFT�EF�MPT�IFSSBKFT 

-BT�DBSBDUFSÓTUJDBT�NFDÈOJDBT�EF�MPT�IFSSBKFT�EF�MBT�DBEFOBT�EF�BJTMBEPSFT�EFCFO�DVNQMJS�DPO�MPT�SFRVJTJUPT�EF�SF�
TJTUFODJB�NFDÈOJDB�EBEPT�FO�MBT�OPSNBT�6/&�&/�������Z�6/&�&/�������P�6/&�&/���������
-BT�EJNFOTJPOFT�EF�BDPQMBNJFOUP�EF�MPT�IFSSBKFT�B�MPT�BJTMBEPSFT�EFCFSÈO�DVNQMJS�DPO�MB�/PSNB�6/&�������P�MB� 

/PSNB�6/&������� 
-PT�EJTQPTJUJWPT�EF�DJFSSF�Z�CMPRVFP�VUJMJ[BEPT�FO�FM�NPOUBKF�EF�IFSSBKFT�DPO�VOJPOFT�UJQP�SØUVMB�EFCFO�DVNQMJS�DPO� 

MPT�SFRVJTJUPT�EF�MB�OPSNB�6/&�&/�������
$VBOEP�TF�FMJKBO�NFUBMFT�P�BMFBDJPOFT�QBSB�IFSSBKFT�EF�MÓOFBT�EFCF�DPOTJEFSBSTF�FM�QPTJCMF�FGFDUP�EF�CBKBT�UFNQF�

SBUVSBT�DVBOEP�QSPDFEB��$VBOEP�TF�FMJKBO�NBUFSJBMFT�OP�NFUÈMJDPT�EFCF�DPOTJEFSBSTF�TV�QPTJCMF�SFBDDJØO�B�UFNQFSB�
UVSBT�FYUSFNBT�SBEJBDJØO�67�P[POP�Z�QPMVDJØO�BUNPTGÏSJDB� 

���� "JTMBEPSFT 

������ (FOFSBMJEBEFT 

-PT�BJTMBEPSFT�OPSNBMNFOUF�DPNQSFOEFO�DBEFOBT�EF�VOJEBEFT�EF�BJTMBEPSFT�EFM�UJQP�DBQFSV[B�Z�WÈTUBHP�P�EFM�UJQP�
CBTUØO�Z�BJTMBEPSFT�SÓHJEPT�EF�DPMVNOB�P�QFBOB��1VFEFO�TFS�GBCSJDBEPT�VTBOEP�NBUFSJBMFT�DFSÈNJDPT� 	QPSDFMBOB
�WJESJP�
BJTMBNJFOUP�DPNQVFTUP�EF�HPNB�EF�TJMJDPOB�QPMJNÏSJDPT�V�PUSP�NBUFSJBM�EF�DBSBDUFSÓTUJDBT�BEFDVBEBT�B�TV�GVODJØO��4F�
QVFEFO�VUJMJ[BS�DPNCJOBDJPOFT�EF�FTUPT�BJTMBEPSFT�TPCSF�BMHVOBT�MÓOFBT�BÏSFBT�
-PT�BJTMBEPSFT�EFCFO�TFS�EJTF×BEPT�TFMFDDJPOBEPT�Z�FOTBZBEPT�QBSB�RVF�DVNQMBO�MPT�SFRVJTJUPT�FMÏDUSJDPT�Z�NFDÈ�

OJDPT�EFUFSNJOBEPT�FO�MPT�QBSÈNFUSPT�EF�EJTF×P�EF�MBT�MÓOFBT�BÏSFBT�
-PT�BJTMBEPSFT�EFCFO�SFTJTUJS�MB�JOnVFODJB�EF�UPEBT�MBT�DPOEJDJPOFT�DMJNÈUJDBT�JODMVZFOEP�MBT�SBEJBDJPOFT�TPMBSFT�� 

%FCFO�SFTJTUJS�MB�QPMVDJØO�BUNPTGÏSJDB�Z�TFS�DBQBDFT�EF�GVODJPOBS�TBUJTGBDUPSJBNFOUF�DVBOEP�FTUÏO�TVKFUPT�B�MBT�DPOEJ� 
DJPOFT�EF�QPMVDJØO� 

������ 3FRVJTJUPT�FMÏDUSJDPT�OPSNBMJ[BEPT 

&M�EJTF×P�EF�BJTMBEPSFT�EFCFSÈ�TFS�UBM�RVF�TF�SFTQFUFO�MBT�UFOTJPOFT�TPQPSUBEBT�TFHÞO�FM�BQBSUBEP�����EF�FTUB�*5$� 

������ 3FRVJTJUPT�QBSB�FM�DPNQPSUBNJFOUP�CBKP�QPMVDJØO 

-PT�BJTMBEPSFT�EFCFSÈO�DVNQMJS�DPO�MPT�SFRVJTJUPT�FTQFDJmDBEPT�QBSB�TV�DPNQPSUBNJFOUP�CBKP�QPMVDJØO�� 
&O�FM�BQBSUBEP�������TF�EBO�JOEJDBDJPOFT�TPCSF�MB�TFMFDDJØO�EF�BJTMBEPSFT�QBSB�TV�VTP�FO�DPOEJDJPOFT�EF�QPMVDJØO� 

������ 3FRVJTJUPT�NFDÈOJDPT 

&M�EJTF×P�EF�MPT�BJTMBEPSFT�EF�VOB�MÓOFB�BÏSFB�EFCFSÈ�TFS�UBM�RVF�TBUJTGBHBO�MPT�SFRVJTJUPT�NFDÈOJDPT�EFUFSNJOBEPT� 
FO�FM�BQBSUBEP�����EF�FTUB�*5$� 

������ 3FRVJTJUPT�EF�EVSBCJMJEBE 

-B�EVSBCJMJEBE�EF�VO�BJTMBEPS�FTUÈ�JOnVFODJBEB�QPS�FM�EJTF×P�MB�FMFDDJØO�EF�MPT�NBUFSJBMFT�Z�MPT�QSPDFEJNJFOUPT�EF�
GBCSJDBDJØO��5PEPT�MPT�NBUFSJBMFT�VTBEPT�FO�MB�DPOTUSVDDJØO�EF�BJTMBEPSFT�QBSB�MÓOFBT�BÏSFBT�EFCFSÈO�TFS�JOIFSFOUFNFOUF�
SFTJTUFOUFT�B�MB�DPSSPTJØO�BUNPTGÏSJDB�RVF�QVFEF�BGFDUBS�B�TV�GVODJPOBNJFOUP� 
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1VFEF�PCUFOFSTF�VO�JOEJDBEPS�EF�MB�EVSBCJMJEBE�EF�MBT�DBEFOBT�EF�BJTMBEPSFT�EF�NBUFSJBM�DFSÈNJDP�P�WJESJP�B�QBSUJS�
EF�MPT�FOTBZPT�UFSNP�NFDÈOJDPT�FTQFDJmDBEPT�FO�MB�OPSNB�6/&�&/����������&O�DBTPT�FTQFDJBMFT�QVFEF�TFS�OFDFTBSJP�
DPOTJEFSBS�MBT�DBSBDUFSÓTUJDBT�EF�GBUJHB�NFEJBOUF�MPT�FOTBZPT�BQSPQJBEPT�JOEJDBEPT�FO�MBT�&TQFDJmDBDJPOFT�EFM�1SPZFDUP�
5PEPT�MPT�NBUFSJBMFT�GÏSSFPT�EJTUJOUPT�EFM�BDFSP�JOPYJEBCMF�VTBEPT�FO�BJTMBEPSFT�EF�MÓOFBT�BÏSFBT�EFCFSÈO�TFS� 

QSPUFHJEPT�DPOUSB�MB�DPSSPTJØO�EFCJEB�B�MBT�DPOEJDJPOFT�BUNPTGÏSJDBT��-B�GPSNB�IBCJUVBM�EF�QSPUFDDJØO�EFCFSÈ�TFS�VO�
HBMWBOJ[BEP�FO�DBMJFOUF�RVF�EFCFSÈ�DVNQMJS�MPT�SFRVJTJUPT�EF�FOTBZP�JOEJDBEPT�FO�MB�OPSNB�6/&�&/��������� 
1BSB�JOTUBMBDJPOFT�FO�DPOEJDJPOFT�FTQFDJBMNFOUF�TFWFSBT�QVFEF�JOEJDBSTF�VO�BVNFOUP�EFM�FTQFTPS�EF�[JOD�FO�MBT� 

FTQFDJmDBDJPOFT�EFM�QSPZFDUP� 

������ $BSBDUFSÓTUJDBT�Z�EJNFOTJPOFT�EF�MPT�BJTMBEPSFT 

-BT�DBSBDUFSÓTUJDBT�Z�EJNFOTJPOFT�EF�MPT�BJTMBEPSFT�VUJMJ[BEPT�QBSB�MB�DPOTUSVDDJØO�EF�MÓOFBT�BÏSFBT�EFCFO�DVNQMJS� 
TJFNQSF�RVF�TFB�QPTJCMF�DPO�MPT�SFRVJTJUPT�EJNFOTJPOBMFT�EF�MBT�TJHVJFOUFT�OPSNBT� 

B
� 6/&�&/�������Z�6/&�&/�������QBSB�FMFNFOUPT�EF�DBEFOBT�EF�BJTMBEPSFT�EF�WJESJP�P�DFSÈNJDPT� 
C
� 6/&�&/���������Z�6/&�&/���������QBSB�BJTMBEPSFT�EF�BJTMBNJFOUP�DPNQVFTUP�EF�HPNB�EF�TJMJDPOB� 
D
� $&*�������QBSB�BJTMBEPSFT�SÓHJEPT�EF�DPMVNOB�P�QFBOB� 

4F�QVFEFO�JODMVJS�FO�MBT�FTQFDJmDBDJPOFT�EFM�QSPZFDUP�UJQPT�EF�BJTMBEPSFT�BQSPCBEPT�DPO�EJNFOTJPOFT�EJGFSFOUFT� 
EF�MBT�FTQFDJmDBEBT�QPS�MBT�OPSNBT�BOUFSJPSNFOUF�JOEJDBEBT��&M�SFTUP�EF�MBT�DBSBDUFSÓTUJDBT�EFCFSÈO�TFS�DPOGPSNFT�DPO� 
MBT�OPSNBT�BQMJDBCMFT�TFHÞO�FM�UJQP�EF�BJTMBEPS�� 

���� "QPZPT 

-PT�DPOEVDUPSFT�EF�MB�MÓOFB�TF�mKBSÈO�NFEJBOUF�BJTMBEPSFT�Z�MPT�DBCMFT�EF�UJFSSB�EF�NPEP�EJSFDUP�B�MBT�FTUSVDUVSBT�EF� 
BQPZP��&TUBT�FTUSVDUVSBT�RVF�FO�UPEP�MP�RVF�TJHVF�TF�EFOPNJOBO��iBQPZPTw�QPESÈO�TFS�NFUÈMJDBT�EF�IPSNJHØO�NBEFSB�
V�PUSPT�NBUFSJBMFT�BQSPQJBEPT�CJFO�EF�NBUFSJBM�IPNPHÏOFP�P�DPNCJOBDJØO�EF�WBSJPT�EF�MPT�DJUBEPT�BOUFSJPSNFOUF�
-PT�NBUFSJBMFT�FNQMFBEPT�EFCFSÈO�QSFTFOUBS�VOB�SFTJTUFODJB�FMFWBEB�B�MB�BDDJØO�EF�MPT�BHFOUFT�BUNPTGÏSJDPT�Z�FO�

FM�DBTP�EF�OP�QSFTFOUBSMB�QPS�TÓ�NJTNPT�EFCFSÈO�SFDJCJS�MPT�USBUBNJFOUPT�QSPUFDUPSFT�BEFDVBEPT�QBSB�UBM�mO�
-B�FTUSVDUVSB�EF�MPT�BQPZPT�QPESÈ�TFS�EF�DVBMRVJFS�UJQP�BEFDVBEP�B�TV�GVODJØO��4F�UFOESÈ�FO�DVFOUB�TV�EJTF×P�DPOT�

USVDUJWP�MB�BDDFTJCJMJEBE�B�UPEBT�TV�QBSUFT�QPS�FM�QFSTPOBM�FTQFDJBMJ[BEP�EF�NPEP�RVF�QVFEB�TFS�SFBMJ[BEB�GÈDJMNFOUF�
MB�JOTQFDDJØO�Z�DPOTFSWBDJØO�EF�MB�FTUSVDUVSB��4F�FWJUBSÈ�MB�FYJTUFODJB�EF�UPEP�UJQP�EF�DBWJEBEFT�TJO�ESFOBKF�FO�MBT�RVF� 
QVFEB�BDVNVMBSTF�FM�BHVB�EF�MMVWJB� 

������ $MBTJmDBDJØO�TFHÞO�TV�GVODJØO 

�������� "UFOEJFOEP�BM�UJQP�EF�DBEFOB�EF�BJTMBNJFOUP�Z�B�TV�GVODJØO�FO�MB�MÓOFB�MPT�BQPZPT�TF�DMBTJmDBO��FO� 

B
� "QPZP�EF�TVTQFOTJØO��"QPZP�DPO�DBEFOBT�EF�BJTMBNJFOUP�EF�TVTQFOTJØO�� 
C
� "QPZP�EF�BNBSSF��"QPZP�DPO�DBEFOBT�EF�BJTMBNJFOUP�EF�BNBSSF�� 
D
� "QPZP�EF�BODMBKF��"QPZP�DPO�DBEFOBT�EF�BJTMBNJFOUP�EF�BNBSSF�EFTUJOBEP�B�QSPQPSDJPOBS�VO�QVOUP�mSNF�FO�MB�

MÓOFB��-JNJUBSÈ�FO�FTF�QVOUP�MB�QSPQBHBDJØO�EF�FTGVFS[PT�MPOHJUVEJOBMFT�EF�DBSÈDUFS�FYDFQDJPOBM��5PEPT�MPT�BQPZPT�EF�
MB�MÓOFB�DVZB�GVODJØO�TFB�EF�BODMBKF�UFOESÈO�JEFOUJmDBDJØO�QSPQJB�FO�FM�QMBOP�EF�EFUBMMF�EFM�QSPZFDUP�EF�MB�MÓOFB� 
E
� "QPZP�EF�QSJODJQJP�P�mO�EF�MÓOFB��4PO�MPT�BQPZPT�QSJNFSP�Z�ÞMUJNP�EF�MB�MÓOFB��DPO�DBEFOBT�EF�BJTMBNJFOUP�EF� 

BNBSSF�EFTUJOBEPT�B�TPQPSUBS�FO�TFOUJEP�MPOHJUVEJOBM�MBT�TPMJDJUBDJPOFT�EFM�IB[�DPNQMFUP�EF�DPOEVDUPSFT�FO�VO�TPMP� 
TFOUJEP� 
F
� "QPZPT�FTQFDJBMFT��4PO�BRVFMMPT�RVF�UJFOFO�VOB�GVODJØO�EJGFSFOUF�B�MBT�EFmOJEBT�FO�MB�DMBTJmDBDJØO�BOUFSJPS� 

-PT�BQPZPT�EF�MPT�UJQPT�FOVNFSBEPT�QVFEFO�BQMJDBSTF�B�EJGFSFOUFT�mOFT�EF�MPT�JOEJDBEPT�TJFNQSF�RVF�DVNQMBO�MBT� 
DPOEJDJPOFT�EF�SFTJTUFODJB�Z�FTUBCJMJEBE�OFDFTBSJBT�BM�FNQMFP�B�RVF�TF�EFTUJOFO� 

�������� "UFOEJFOEP�B�TV�QPTJDJØO�SFMBUJWB�SFTQFDUP�BM�USB[BEP�EF�MB�MÓOFB��MPT�BQPZPT�TF�DMBTJmDBO�FO� 

B
� "QPZP�EF�BMJOFBDJØO��"QPZP�EF�TVTQFOTJØO�BNBSSF�P�BODMBKF�VTBEP�FO�VO�USBNP�SFDUJMÓOFP�EF�MB�MÓOFB� 
C
� "QPZP�EF�ÈOHVMP��"QPZP�EF�TVTQFOTJØO�BNBSSF�P�BODMBKF�DPMPDBEP�FO�VO�ÈOHVMP�EFM�USB[BEP�EF�VOB�MÓOFB� 

������ "QPZPT�NFUÈMJDPT 

-PT�BQPZPT�NFUÈMJDPT�TFSÈO�EF�DBSBDUFSÓTUJDBT�BEFDVBEBT�B�MB�GVODJØO�B�EFTFNQF×BS��-BT�DBSBDUFSÓTUJDBT�UÏDOJDBT�EF� 
TVT�DPNQPOFOUFT� 	QFSmMFT�DIBQBT�UPSOJMMFSÓB�HBMWBOJ[BEP�FUD�
�SFTQPOEFSÈO�B�MP�JOEJDBEP�FO�MBT�OPSNBT�6/&�BQMJDBCMFT�
P�FO�TV�EFGFDUP�FO�PUSBT�OPSNBT�P�FTQFDJmDBDJPOFT�UÏDOJDBT�SFDPOPDJEBT�
&O�MPT�BQPZPT�EF�BDFSP�BTÓ�DPNP�FO�MPT�FMFNFOUPT�NFUÈMJDPT�EF�MPT�BQPZPT�EF�PUSB�OBUVSBMF[B��OP�TF�FNQMFBSÈO�QFS�

mMFT�BCJFSUPT�EF�FTQFTPS�JOGFSJPS�B�DVBUSP�NJMÓNFUSPT��$VBOEP�MPT�QFSmMFT�GVFSBO�HBMWBOJ[BEPT�QPS�JONFSTJØO�FO�DBMJFOUF�
FM�MÓNJUF�BOUFSJPS�QPESÈ�SFEVDJSTF�B�USFT�NJMÓNFUSPT��"OÈMPHBNFOUF�FO�DPOTUSVDDJØO�BUPSOJMMBEB�OP�QPESÈO�SFBMJ[BSTF�
UBMBESPT�TPCSF�nBODPT�EF�QFSmMFT�EF�VOB�BODIVSB�JOGFSJPS�B����NJMÓNFUSPT� 
&O�FM�DBTP�EF�RVF�MPT�QFSmMFT�EF�MB�CBTF�EFM�BQPZP�TF�QSPMPOHVFO�EFOUSP�EFM�UFSSFOP�TJO�SFDVCSJNJFOUP�EF�IPSNJHØO�

�DBTP�EF�DJNFOUBDJPOFT�NFUÈMJDBT��FM�FTQFTPS�EF�MPT�QFSmMFT�FOUFSSBEPT�OP�TFSÈ�NFOPS�EF�TFJT�NJMÓNFUSPT�
/P�TF�FNQMFBSÈO�UPSOJMMPT�EF�VO�EJÈNFUSP�JOGFSJPS�B����NJMÓNFUSPT�
-B�VUJMJ[BDJØO�EF�QFSmMFT�DFSSBEPT�TF�IBSÈ�TJFNQSF�EF�GPSNB�RVF�TF�FWJUF�MB�BDVNVMBDJØO�EF�BHVB�FO�TV�JOUFSJPS��&O�

FTUBT�DPOEJDJPOFT�FM�FTQFTPS�NÓOJNP�EF�MB�QBSFE�OP�TFSÈ�JOGFSJPS�B�USFT�NJMÓNFUSPT�MÓNJUF�RVF�QPESÈ�SFEVDJSTF�B�EPT�Z�
NFEJP�NJMÓNFUSPT�DVBOEP�FTUVWJFSBO�HBMWBOJ[BEPT�QPS�JONFSTJØO�FO�DBMJFOUF�
&O�MPT�QFSmMFT�NFUÈMJDPT�FOUFSSBEPT�TJO�SFDVCSJNJFOUP�EF�IPSNJHØO�TF�DVJEBSÈ�FTQFDJBMNFOUF�TV�QSPUFDDJØO�DPOUSB� 

MB�PYJEBDJØO�FNQMFBOEP�BHFOUFT�QSPUFDUPSFT�BEFDVBEPT�DPNP�HBMWBOJ[BEP�TPMVDJPOFT�CJUVNJOPTBT�CSFB�EF�BMRVJ�
USÈO�FUD� 
4F�SFDPNJFOEB��MB�BEPQDJØO�EF�QSPUFDDJPOFT�BOUJDPSSPTJWBT�EF�MB�NÈYJNB�EVSBDJØO�FO�BUFODJØO�B�MBT�EJmDVMUBEFT�EF� 

MPT�USBUBNJFOUPT�QPTUFSJPSFT�EF�DPOTFSWBDJØO�OFDFTBSJPT� 
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-PT�BQPZPT�TJUVBEPT�FO�MVHBSFT�EF�BDDFTP�QÞCMJDP�Z�EPOEF�MB�QSFTFODJB�EF�QFSTPOBT�BKFOBT�B�MB�JOTUBMBDJØO�FMÏDUSJDB� 
FT�GSFDVFOUF� 	BQPZPT�GSFDVFOUBEPT�TFHÞO��������
�EJTQPOESÈO�EF�MBT�NFEJEBT�PQPSUVOBT�QBSB�EJmDVMUBS�TV�FTDBMBNJFOUP�
IBTUB�VOB�BMUVSB�NÓOJNB�EF����N�� 

������ "QPZPT�EF�IPSNJHØO 

4FSÈO�QSFGFSFOUFNFOUF�EFM�UJQP�BSNBEP�WJCSBEP�GBCSJDBEPT�DPO�NBUFSJBMFT�EF�QSJNFSB�DBMJEBE�SFTQPOEJFOEP�MPT�
UJQPT�Z�DBSBDUFSÓTUJDBT�B�MP�FYQVFTUP�FO�MBT�OPSNBT�6/&�BQMJDBCMFT�TFHÞO�MB�*5$�-"5����
/P�PCTUBOUF�QPESÈO�VUJMJ[BSTF�QSFWJB�BQSPCBDJØO�QPS�QBSUF�EF�MPT�ØSHBOPT�DPNQFUFOUFT�EF�MB�"ENJOJTUSBDJØO�1ÞCMJDB�

BQPZPT�GBCSJDBEPT�EF�DPOGPSNJEBE�B�PUSBT�OPSNBT�Z�RVF�TFBO�EF�TJNJMBSFT�DBSBDUFSÓTUJDBT�
4F�EFCF�QSFTUBS�UBNCJÏO�QBSUJDVMBS�BUFODJØO�B�UPEBT�MBT�GBTFT�EF�NBOJQVMBDJØO�FO�FM�USBOTQPSUF�Z�NPOUBKF�FNQMFBOEP� 

MPT�NFEJPT�BQSPQJBEPT�QBSB�FWJUBS�FM�EFUFSJPSP�EFM�QPTUF�
$VBOEP�TF�FNQMFFO�BQPZPT�EF�IPSNJHØO�FO�TVFMPT�P�BHVBT�RVF�TFBO�BHSFTJWPT�BM�NJTNP�EFCFSÈO�UPNBSTF�MBT� 

NFEJEBT�OFDFTBSJBT�QBSB�TV�QSPUFDDJØO� 

������ "QPZPT�EF�NBEFSB 

4F�FNQMFBSÈO�QSJODJQBMNFOUF�MPT�EF�NBEFSB�EF�QJOP�EF�MBT�FTQFDJFT�TJMWFTUSF�MBSJDJP�Z�OFHSP�SFTQPOEJFOEP�TVT�
DBSBDUFSÓTUJDBT�UÏDOJDBT�B�MBT�FYQVFTUBT�FO�MBT�OPSNBT�6/&�BQMJDBCMFT�TFHÞO�*5$�-"5���
/P�PCTUBOUF�QPESÈO�VUJMJ[BSTF�QSFWJB�BQSPCBDJØO�QPS�QBSUF�EF�MPT�ØSHBOPT�DPNQFUFOUFT�EF�MB�"ENJOJTUSBDJØO�1ÞCMJDB�

BQPZPT�GBCSJDBEPT�EF�DPOGPSNJEBE�B�PUSBT�OPSNBT�Z�RVF�TFBO�EF�TJNJMBSFT�DBSBDUFSÓTUJDBT�
&O�UPEPT�MPT�DBTPT�EFCFSÈO�SFDJCJS�VO�USBUBNJFOUP�QSFTFSWBOUF�FmDB[�DPOUSB�MB�QVUSFGBDDJØO��&M�QSPEVDUP�QSFTFSWBOUF�

FM�TJTUFNB�EF�JNQSFHOBDJØO�QSPGVOEB�FNQMFBEP�MB�EPTJmDBDJØO�Z�MBT�QFOFUSBDJPOFT�B�PCUFOFS�DVNQMJSÈO�MBT�OPSNBT�6/&�
������Z�6/&�������P�MBT�OPSNBT�6/&�������Z�6/&�������TFHÞO�RVF�BRVÏM�TFB�QPS�DSFPTPUBEP�P�QPS�TBMFT�NJOFSBMFT� 
EF�EJTPMVDJØO�BDVPTB�SFTQFDUJWBNFOUF� 

������ "QPZPT�EF�PUSPT�NBUFSJBMFT 

"M�PCKFUP�EF�QPEFS�JODPSQPSBS�FO�MB�FKFDVDJØO�EF�MÓOFBT�BÏSFBT�OVFWPT�BQPZPT�RVF�QVFEBO�EFTBSSPMMBSTF�QPESÈO� 
BENJUJSTF�BQPZPT�EF�NBUFSJBMFT�Z�DPNQPTJDJPOFT�EJTUJOUBT�B�MPT�JOEJDBEPT�FO�MPT�BQBSUBEPT�QSFDFEFOUFT��&O�UPEP�DBTP�
FTUPT�UJQPT�EF�BQPZPT�EFCFSÈO�FTUBS�SFDPHJEPT�FO�OPSNBT�P�FTQFDJmDBDJPOFT�UÏDOJDBT�EF�SFDPOPDJEP�QSFTUJHJP�FO�MB�
NBUFSJB�Z�TV�VUJMJ[BDJØO�EFCFSÈ�TFS�BQSPCBEB�QPS�QBSUF�EF�MPT�ØSHBOPT�DPNQFUFOUFT�EF�MB�"ENJOJTUSBDJØO� 

������ 5JSBOUFT 

-BT�MÓOFBT�EF�OVFWB�DPOTUSVDDJØO�TF�EJTF×BSÈO�TJO�RVF�TFB�OFDFTBSJP�FM�FNQMFP�EF�UJSBOUFT�QBSB�MB�TVKFDJØO�EF�MPT� 
BQPZPT�
-PT�UJSBOUFT�TF�QPESÈO�VUJMJ[BS�FO�DBTP�EF�BWFSÓB�TVTUJUVDJØO�EF�BQPZPT�P�EFTWÓPT�QSPWJTJPOBMFT�EF�MÓOFBT�
-PT�UJSBOUFT�P�WJFOUPT�EFCFSÈO�TFS�WBSJMMBT�P�DBCMFT�NFUÈMJDPT�RVF�FO�FM�DBTP�EF�TFS�EF�BDFSP�EFCFSÈO�FTUBS�HBMWB� 

OJ[BEPT�FO�DBMJFOUF�
/P�TF�VUJMJ[BSÈO�UJSBOUFT�DVZB�DBSHB�EF�SPUVSB�TFB�JOGFSJPS�B������EB/�OJ�DBCMFT�GPSNBEPT�QPS�BMBNCSFT�EF�NFOPT�EF�

EPT�NJMÓNFUSPT�EF�EJÈNFUSP��&O�MB�QBSUF�FOUFSSBEB�FO�FM�TVFMP�TF�SFDPNJFOEB�FNQMFBS�WBSJMMBT�HBMWBOJ[BEBT�EF�OP�NFOPT�
EF����NJMÓNFUSPT�EF�EJÈNFUSP� 
-B�TFQBSBDJØO�EF�MPT�DPOEVDUPSFT�B�MPT�UJSBOUFT�EFCFSÈ�DVNQMJS�MBT�QSFTDSJQDJPOFT�EFM�BQBSUBEP�������
4F�QSPIÓCF�MB�mKBDJØO�EF�MPT�UJSBOUFT�B�MPT�TPQPSUFT�EF�BJTMBEPSFT�SÓHJEPT�P�B�MPT�IFSSBKFT�EF�MBT�DBEFOBT�EF�BJTMB� 

EPSFT� 
&O�MB�mKBDJØO�EFM�UJSBOUF�BM�BQPZP�TF�FNQMFBSÈO�MBT�QJF[BT�BEFDVBEBT�QBSB�RVF�OP�SFTVMUFO�QFSKVEJDBEBT�MBT�DBSBDUF�

SÓTUJDBT�NFDÈOJDBT�EFM�BQPZP�OJ�MBT�EFM�UJSBOUF�
-PT�UJSBOUFT�FTUBSÈO�QSPWJTUPT�EF�MBT�NPSEB[BT�P�UFOTPSFT�BEFDVBEPT�QBSB�QPEFS�SFHVMBS�TV�UFOTJØO�TJO�SFDVSSJS�B�MB� 

UPSTJØO�EF�MPT�BMBNCSFT�MP�RVF�RVFEB�QSPIJCJEP�
4J�FM�UJSBOUF�OP�FTUVWJFTF�DPOFDUBEP�B�UJFSSB�B�USBWÏT�EFM�BQPZP�P�EJSFDUBNFOUF�FO�MB�GPSNB�RVF�TF�TF×BMB�FO�FM�BQBS�

UBEP���FTUBSÈ�QSPWJTUP�EF�BJTMBEPSFT��&TUPT�BJTMBEPSFT�TF�EJNFOTJPOBSÈO�FMÏDUSJDB�Z�NFDÈOJDBNFOUF�EF�GPSNB�BOÈMPHB�B�
MPT�BJTMBEPSFT�EF�MB�MÓOFB�EF�BDVFSEP�DPO�MP�RVF�TF�FTUBCMFDF�FO�MPT�BQBSUBEPT�����Z�����
&TUPT�BJTMBEPSFT�FTUBSÈO�B�VOB�EJTUBODJB�NÓOJNB�EF��Y%FM�NFUSPT�EFM�DPOEVDUPS�NÈT�QSØYJNP�FTUBOEP�ÏTUF�FO�MB�QP� 

TJDJØO�RVF�QSPQPSDJPOF�MB�EJTUBODJB�NÓOJNB�BM�BJTMBEPS��%FM�FT�MB�EJTUBODJB�NÓOJNB�BÏSFB�FTQFDJmDBEB�EF�BDVFSEP�DPO�MB�
EFmOJDJØO�EFM�BQBSUBEP������-PT�BJTMBEPSFT�OP�TF�FODPOUSBSÈO�TJUVBEPT�B�VOB�EJTUBODJB�JOGFSJPS�B�USFT�NFUSPT�EFM�TVFMP� 
&O�MPT�MVHBSFT�GSFDVFOUBEPT�MPT�UJSBOUFT�EFCFO�FTUBS�DPOWFOJFOUFNFOUF�QSPUFHJEPT�IBTUB�VOB�BMUVSB�EF�EPT�NFUSPT� 

TPCSF�FM�UFSSFOP� 

������ /VNFSBDJØO�NBSDBEP�Z�BWJTPT�EF�SJFTHP�FMÏDUSJDP 

$BEB�BQPZP�TF�JEFOUJmDBSÈ�JOEJWJEVBMNFOUF�NFEJBOUF�VO�OÞNFSP�DØEJHP�P�NBSDB�BMUFSOBUJWB� 	DPNP�QPS�FKFNQMP� 
DPPSEFOBEBT�HFPHSÈmDBT
�EF�UBM�NBOFSB�RVF�MB�JEFOUJmDBDJØO�TFB�MFHJCMF�EFTEF�FM�TVFMP� 
&O�UPEPT�MPT�BQPZPT�DVBMFTRVJFSB�RVF�TFB�TV�OBUVSBMF[B�EFCFSÈO�FTUBS�DMBSBNFOUF�JEFOUJmDBEPT�FM�GBCSJDBOUF�Z� 

UJQP�
5BNCJÏO�TF�SFDPNJFOEB�DPMPDBS�JOEJDBDJPOFT�EF�FYJTUFODJB�EF�SJFTHP�EF�QFMJHSP�FMÏDUSJDP�FO�UPEPT�MPT�BQPZPT��&TUB�

JOEJDBDJØO�TFSÈ�QSFDFQUJWB�QBSB�MÓOFBT�EF�UFOTJØO�OPNJOBM�TVQFSJPS�B����L7�Z�FO�HFOFSBM�QBSB�UPEPT�MPT�BQPZPT�TJUVBEPT� 
FO�[POBT�GSFDVFOUBEBT�
&TUBT�JOEJDBDJPOFT�DVNQMJSÈO�MB�OPSNBUJWB�FYJTUFOUF�TPCSF�TF×BMJ[BDJPOFT�EF�TFHVSJEBE� 

������ $JNFOUBDJPOFT 

-BT�DJNFOUBDJPOFT�EF�MPT�BQPZPT�QPESÈO�TFS�SFBMJ[BEBT�FO�IPSNJHØO�IPSNJHØO�BSNBEP�P�BDFSP�
&O�MBT�DJNFOUBDJPOFT�EF�IPSNJHØO�TF�DVJEBSÈ�EF�TV�QSPUFDDJØO�FO�FM�DBTP�EF�TVFMPT�P�BHVBT�RVF�TFBO�BHSFTJWPT� 

QBSB�FM�NJTNP�
&O�MBT�EF�BDFSP�TF�QSFTUBSÈ�FTQFDJBM�BUFODJØO�B�TV�QSPUFDDJØO�EF�GPSNB�RVF�RVFEF�HBSBOUJ[BEB�TV�EVSBDJØO� 
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-BT�DJNFOUBDJPOFT�P�QBSUFT�FOUFSSBEBT�EF�MPT�BQPZPT�Z�UJSBOUFT�EFCFSÈO�TFS�QSPZFDUBEBT�Z�DPOTUSVJEBT�QBSB�SFTJTUJS� 
MBT�BDDJPOFT�Z�DPNCJOBDJPOFT�EF�MBT�NJTNBT�TF×BMBEBT�FO�FM�BQBSUBEP����� 

��� $«-$6-04�.&$«/*$04 

-B�mMPTPGÓB�EF�EJTF×P�RVF�SFnFKB�FTUF�BQBSUBEP�QBSB�MBT�MÓOFBT�EF�BMUB�UFOTJØO�FO�HFOFSBM�FTUÈ�CBTBEB�FO�FM�NÏUPEP�
FNQÓSJDP�JOEJDBEP�FO�MBT�OPSNBT�6/&�&/���������Z�6/&�&/����������%F�BDVFSEP�DPO�FMMP�TF�VUJMJ[BSÈO�QBSB�MBT�BQMJDB�
DJPOFT�EF�MBT�QPTJCMFT�TPMJDJUVEFT�EF�DBSHBT�GØSNVMBT�FNQÓSJDBT�BWBMBEBT�QPS�MB�QSÈDUJDB�RVF�SFTQPOEFSÈO�B�MB�EVSBDJØO�
mBCJMJEBE�Z�HBSBOUÓB�FTUBCMFDJEB�FO�FTUB�JOTUSVDDJØO�FRVJQBSBCMFT�DPO�MP�SFDPNFOEBEP�FO�MB�OPSNB�BMVEJEB�
&O�FTUF�SFHMBNFOUP�TF�QBSUF�EF�VOPT�WBMPSFT�NÓOJNPT�HFOFSBMJ[BEPT�QBSB�FM�DÈMDVMP�EF�MBT�TPMJDJUBDJPOFT�TPCSF�

MPT�BQPZPT�Z�MPT�DPNQPOFOUFT�EF�MB�MÓOFB��4F�FYQPOFO�GØSNVMBT�FNQÓSJDBT�FO�GVODJØO�EF�WBSJBCMFT�Z�QPTJCJMJEBEFT�EF�
BQMJDBDJØO�EF�EJTUJOUBT�IJQØUFTJT�RVF�QVFEBO�DPOUFNQMBS�MB�EJGFSFODJB�HFPHSÈmDB�EF�MBT�EJTUJOUBT�ÈSFBT�FO�RVF�QVFEF�
EJWJEJSTF�FM�&TUBEP�FO�DVBOUP�B�DPODFQDJØO�PSPHSÈmDB�Z�DMJNBUPMØHJDB�TF�SFmFSF��%F�FTUB�GPSNB�TF�FTUBCMFDF�VOB�NF�
UPEPMPHÓB�EF�DÈMDVMP�CBTBEB�FO�MB�FYQFSJFODJB�RVF�MBT�FNQSFTBT�EJTUSJCVJEPSBT�Z�EF�USBOTQPSUF�UJFOFO�FO�FM�EJTF×P�EF�
MÓOFBT�FMÏDUSJDBT�BÏSFBT� 
%FCJEP�B�MB�JOFYJTUFODJB�FO�HFOFSBM�EF�EBUPT�PmDJBMFT�FTUBEÓTUJDPT�MB�NFUPEPMPHÓB�EF�DÈMDVMP�RVF�TF�EFTDSJCF�FO� 

FTUB�*5$�TVQPOF�VOB�TPMVDJØO�BMUFSOBUJWB�BM�QSPDFEJNJFOUP�FTUBEÓTUJDP��FTUBCMFDJEP�QPS�MBT�OPSNBT�6/&�&/���������Z� 
6/&�&/��������� 

���� $BSHBT�Z�TPCSFDBSHBT�B�DPOTJEFSBS 

&M�DÈMDVMP�NFDÈOJDP�EF�MPT�FMFNFOUPT�DPOTUJUVZFOUFT�EF�MB�MÓOFB�DVBMRVJFSB�RVF�TFB�MB�OBUVSBMF[B�EF�ÏTUPT�TF�FGFDUVB�
SÈ�CBKP�MB�BDDJØO�EF�MBT�DBSHBT�Z�TPCSFDBSHBT�RVF�B�DPOUJOVBDJØO�TF�JOEJDBO�DPNCJOBEBT�FO�MB�GPSNB�Z�FO�MBT�DPOEJDJPOFT� 
RVF�TF�mKBO�FO�MPT�BQBSUBEPT�TJHVJFOUFT�
&O�FM�DBTP�EF�RVF�QVFEBO�QSFWFSTF�BDDJPOFT�EF�UPEP�UJQP�NÈT�EFTGBWPSBCMFT�RVF�MBT�RVF�B�DPOUJOVBDJØO�TF�QSFTDSJ�

CFO�EFCFSÈ�FM�QSPZFDUJTUB�BEPQUBS�EF�NPEP�KVTUJmDBUJWP�WBMPSFT�EJTUJOUPT�B�MPT�FTUBCMFDJEPT� 

������ $BSHBT�QFSNBOFOUFT 

4F�DPOTJEFSBSÈO�MBT�DBSHBT�WFSUJDBMFT�EFCJEBT�BM�QFTP�QSPQJP�EF�MPT�EJTUJOUPT�FMFNFOUPT��DPOEVDUPSFT�BJTMBEPSFT� 
IFSSBKFT�DBCMFT�EF�UJFSSB��TJ�MPT�IVCJFSF��BQPZPT�Z�DJNFOUBDJPOFT� 

������ 'VFS[BT�EFM�WJFOUP�TPCSF�MPT�DPNQPOFOUFT�EF�MBT�MÓOFBT�BÏSFBT 

4F�DPOTJEFSBSÈ�VO�WJFOUP�NÓOJNP�EF�SFGFSFODJB�EF�����LN�I� 	����N�T
�EF�WFMPDJEBE�FYDFQUP�FO�MBT�MÓOFBT�EF�DBUFHPSÓB� 
FTQFDJBM�EPOEF�TF�DPOTJEFSBSÈ�VO�WJFOUP�NÓOJNP�EF�����LN�I� 	�����N�T
�EF�WFMPDJEBE��4F�TVQPOESÈ�FM�WJFOUP�IPSJ[POUBM� 
BDUVBOEP�QFSQFOEJDVMBSNFOUF�B�MBT�TVQFSmDJFT�TPCSF�MBT�RVF�JODJEF� 
-B�BDDJØO�EFM�WJFOUP�FO�GVODJØO�EF�TV�WFMPDJEBE�7W�FO�LN�I�EB�MVHBS�B�MBT�GVFS[BT�RVF�B�DPOUJOVBDJØO�TF�JOEJDBO� 

TPCSF�MPT�EJTUJOUPT�FMFNFOUPT�EF�MB�MÓOFB� 

�������� 'VFS[BT�EFM�WJFOUP�TPCSF�MPT�DPOEVDUPSFT 

-B�QSFTJØO�EFM�WJFOUP�FO�MPT�DPOEVDUPSFT�DBVTB�GVFS[BT�USBOTWFSTBMFT�B�MB�EJSFDDJØO�EF�MB�MÓOFB�BM�JHVBM�RVF�BVNFO� 
UB�MBT�UFOTJPOFT�TPCSF�MPT�DPOEVDUPSFT� 
$POTJEFSBOEP�MPT�WBOPT�BEZBDFOUFT�MB�GVFS[B�EFM�WJFOUP�TPCSF�VO�BQPZP�EF�BMJOFBDJØO�TFSÈ�QBSB�DBEB��DPOEVDUPS� 

EFM�IB[� 

�
EB/ 

TJFOEP� 

E� EJÈNFUSP�EFM�DPOEVDUPS�FO�NFUSPT� 
B�B�� MPOHJUVEFT�EF�MPT�WBOPT�BEZBDFOUFT�FO�NFUSPT��-B�TFNJTVNB�EF�B��Z�B��FT�FM�WBOP�EF�WJFOUP�P�FPMPWBOP�BW� 
R� QSFTJØO�EFM�WJFOUP 

� EB/�N��QBSB�DPOEVDUPSFT�EF� �NN 
� � � 

� EB/�N��QBSB�DPOEVDUPSFT�EF� �NN
 
� � �
 

&O�FM�DBTP�EF�TPCSFDBSHBT�DPNCJOBEBT�EF�IJFMP�Z�EF�WJFOUP�TF�EFCFSÈ�DPOTJEFSBS�FM�EJÈNFUSP�JODMVJEP�FM�FTQFTPS�EFM�
NBOHVJUP�EF�IJFMP�QBSB�MP�DVBM�TF�BDPOTFKB�DPOTJEFSBS�VO�QFTP�WPMVNÏUSJDP�FTQFDÓmDP�EFM�IJFMP�EF�WBMPS�����EB/�N�� 
-B�GVFS[B�UPUBM�EFM�WJFOUP�TPCSF�MPT�DPOEVDUPSFT�FO�IB[�FTUBSÈ�EFmOJEB�DPNP�MB�TVNB�EF�MBT�GVFS[BT�TPCSF�DBEB�VOP� 

EF�MPT�DPOEVDUPSFT�TJO�UFOFS�FO�DVFOUB�QPTJCMFT�FGFDUPT�EF�QBOUBMMB�FOUSF�DPOEVDUPSFT�OJ�BÞO�FO�FM�DBTP�EF�IBDFT�EF� 
DPOEVDUPSFT�EF�GBTF� 
&O�MBT�GVFS[BT�EFM�WJFOUP�TPCSF�BQPZPT�FO�ÈOHVMP�IB�EF�UFOFSTF�FO�DVFOUB�MB�JOnVFODJB�EFM�DBNCJP�FO�MB�EJSFDDJØO�

EF�MB�MÓOFB�BTÓ�DPNP�MBT�MPOHJUVEFT�EF�MPT�WBOPT�BEZBDFOUFT� 
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�������� 'VFS[BT�EFM�WJFOUP�TPCSF�MBT�DBEFOBT�EF�BJTMBEPSFT 

-B�GVFS[B�EFM�WJFOUP�TPCSF�DBEB�DBEFOB�EF�BJTMBEPSFT�TFSÈ� 

�EB/ 
TJFOEP� 

"J� ÈSFB�EF�MB�DBEFOB�EF�BJTMBEPSFT�QSPZFDUBEB�IPSJ[POUBMNFOUF�FO�VO�QMBOP�WFSUJDBM�QBSBMFMP�BM�FKF�EF�MB�DBEFOB� 
EF�BJTMBEPSFT�N�� 

R� QSFTJØO�EFM�WJFOUP��� EB/�N�
 

� �
 

�������� 'VFS[B�EFM�WJFOUP�TPCSF�MPT�BQPZPT�EF�DFMPTÓB
 

-B�GVFS[B�EFM�WJFOUP�TPCSF�MPT�BQPZPT�EF�DFMPTÓB�TFSÈ�
 

�EB/ 
TJFOEP� 

"5� ÈSFB�EFM�BQPZP�FYQVFTUB�BM�WJFOUP�QSPZFDUBEB�FO�FM�QMBOP�OPSNBM�B�MB�EJSFDDJØO�EFM�WJFOUP�FO�N�� 

§ 99 · 
� 

R� QSFTJØO�EFM�WJFOUP�����������������������EB/�N�� ¨ ¸ 
©��� ¹ 

�������� 'VFS[BT�EFM�WJFOUP�TPCSF�MBT�TVQFSmDJFT�QMBOBT 

-BT�GVFS[BT�EFM�WJFOUP�TPCSF�MBT�TVQFSmDJFT�QMBOBT�TFSÈ� 

�EB/ 
TJFOEP� 

"Q� ÈSFB�QSPZFDUBEB�FO�FM�QMBOP�OPSNBM�B�MB�EJSFDDJØO�EFM�WJFOUP�FO�N�� 

R� QSFTJØO�EFM�WJFOUP����	 EB/�N� 

� 

�������� 'VFS[BT�EFM�WJFOUP�TPCSF�MBT�TVQFSmDJFT�DJMÓOESJDBT 

-B�GVFS[B�EFM�WJFOUP�TPCSF�MBT�TVQFSmDJFT�DJMÓOESJDBT�TFSÈ� 

�EB/ 

TJFOEP� 

"1PM� ÈSFB�QSPZFDUBEB�FO�FM�QMBOP�OPSNBM�B�MB�EJSFDDJØO�EFM�WJFOUP�FO�N�� 

R� QSFTJØO�EFM�WJFOUP��� EB/�N�
 

� �
 

������ 4PCSFDBSHBT�NPUJWBEBT�QPS�FM�IJFMP 

"�FTUPT�FGFDUPT�FM�QBÓT�TF�DMBTJmDB�FO�USFT�[POBT� 

�� ;POB�"��-B�TJUVBEB�B�NFOPT�EF�����NFUSPT�EF�BMUJUVE�TPCSF�FM�OJWFM�EFM�NBS� 
�� ;POB�#��-B�TJUVBEB�B�VOB�BMUJUVE�FOUSF�����Z�������NFUSPT�TPCSF�FM�OJWFM�EFM�NBS� 
�� ;POB�$��-B�TJUVBEB�B�VOB�BMUJUVE�TVQFSJPS�B�������TPCSF�FM�OJWFM�EFM�NBS� 

-BT�TPCSFDBSHBT�TFSÈO�MBT�TJHVJFOUFT� 

�� ;POB�"��/P�TF�UFOESÈ�FO�DVFOUB�TPCSFDBSHB�BMHVOB�NPUJWBEB�QPS�FM�IJFMP� 
�� ;POB�#��4F�DPOTJEFSBSÈO�TPNFUJEPT�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB�B�MB�TPCSFDBSHB�EF�VO�NBOHVJUP�EF�IJFMP� 

EF�WBMPS������t�ðE
�
�EB/�QPS�NFUSP�MJOFBM�TJFOEP�E�FM�EJÈNFUSP�EFM�DPOEVDUPS�P�DBCMF�EF�UJFSSB�FO�NJMÓNFUSPT� 

�� ;POB�$��4F�DPOTJEFSBSÈO�TPNFUJEPT�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB�B�MB�TPCSFDBSHB�EF�VO�NBOHVJUP�EF�IJFMP�EF� 
WBMPS������t�ðE

�
�EB/�QPS�NFUSP�MJOFBM�TJFOEP�E�FM�EJÈNFUSP�EFM�DPOEVDUPS�P�DBCMF�EF�UJFSSB�FO�NJMÓNFUSPT��1BSB�BMUJUVEFT� 

TVQFSJPSFT�B������NFUSPT�FM�QSPZFDUJTUB�EFCFSÈ�FTUBCMFDFS�MBT�TPCSFDBSHBT�EF�IJFMP�NFEJBOUF�FTUVEJPT�QFSUJOFOUFT�OP� 
QVEJÏOEPTF�DPOTJEFSBS�TPCSFDBSHB�EF�IJFMP�JOGFSJPS�B�MB�JOEJDBEB�BOUFSJPSNFOUF� 



  

16500 Miércoles 19 marzo 2008 BOE núm. 68 

-PT�WBMPSFT�EF�MBT�TPCSFDBSHBT�B�DPOTJEFSBS�QBSB�DBEB�[POB�QPESÈO�TFS�BVNFOUBEPT�TJ�MBT�FTQFDJmDBDJPOFT�QBSUJDV�
MBSFT�EF�MBT�FNQSFTBT�EJTUSJCVJEPSBT�P�EF�USBOTQPSUF�SFTQPOTBCMFT�EFM�TFSWJDJP�BTÓ�MP�FTUBCMFDJFTFO� 

������ %FTFRVJMJCSJP�EF�USBDDJPOFT 

�������� %FTFRVJMJCSJP�FO�BQPZPT�EF�BMJOFBDJØO�Z�EF�ÈOHVMP�DPO�DBEFOBT�EF�BJTMBNJFOUP�EF�TVTQFOTJØO 

1BSB�MÓOFBT�EF�UFOTJØO�OPNJOBM�TVQFSJPS�B����L7�TF�DPOTJEFSBSÈ��QPS�FTUF�DPODFQUP�VO�FTGVFS[P�MPOHJUVEJOBM�FRVJ�
WBMFOUF�BM�����EF�MBT�USBDDJPOFT�VOJMBUFSBMFT�EF�UPEPT�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB��&TUF�FTGVFS[P�TF�BQMJDBSÈ�FO�
FM�QVOUP�EF�mKBDJØO�EF�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB�FO�FM�BQPZP��4F�EFCFSÈ�UFOFS�FO�DVFOUB�QPS�DPOTJHVJFOUF�MB�
UPSTJØO�B�RVF�FTUPT�FTGVFS[PT�QVEJFSBO�EBS�MVHBS��&O�MPT�BQPZPT�EF�ÈOHVMP�DPO�DBEFOB�EF�BJTMBNJFOUP�EF�TVTQFOTJØO�TF�
WBMPSBSÈ�FM�FTGVFS[P�EF�ÈOHVMP�DSFBEP�QPS�FTUB�DJSDVOTUBODJB�
1BSB�MÓOFBT�EF�UFOTJØO�OPNJOBM�JHVBM�P�JOGFSJPS�B����L7�TF�DPOTJEFSBSÈ��QPS�FTUF�DPODFQUP��VO�FTGVFS[P�MPOHJUVEJOBM�

FRVJWBMFOUF�BM����EF�MBT�USBDDJPOFT�VOJMBUFSBMFT�EF�UPEPT�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB��&TUF�FTGVFS[P�TF�QPESÈ� 
DPOTJEFSBS�EJTUSJCVJEP�FO�FM�FKF�EFM�BQPZP�B�MB�BMUVSB�EF�MPT�QVOUPT�EF�mKBDJØO�EF�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB��
&O�MPT�BQPZPT�EF�ÈOHVMP�DPO�DBEFOB�EF�BJTMBNJFOUP�EF�TVTQFOTJØO�TF�WBMPSBSÈ�FM�FTGVFS[P�EF�ÈOHVMP�DSFBEP�QPS�FTUB� 
DJSDVOTUBODJB� 

�������� %FTFRVJMJCSJP�FO�BQPZPT�EF�BMJOFBDJØO�Z�EF�ÈOHVMP�DPO�DBEFOBT�EF�BJTMBNJFOUP�EF�BNBSSF 

1BSB�MÓOFBT�EF�UFOTJØO�OPNJOBM�TVQFSJPS�B����L7�TF�DPOTJEFSBSÈ�QPS�FTUF�DPODFQUP�VO�FTGVFS[P�FRVJWBMFOUF�BM�����
EF�MBT�USBDDJPOFT�VOJMBUFSBMFT�EF�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB��&TUF�FTGVFS[P�TF�BQMJDBSÈ�FO�FM�QVOUP�EF�mKBDJØO�
EF�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB�FO�FM�BQPZP��4F�EFCFSÈ�UFOFS�FO�DVFOUB�QPS�DPOTJHVJFOUF�MB�UPSTJØO�B�RVF�FTUPT�
FTGVFS[PT�QVEJFSBO�EBS�MVHBS��&O�MPT�BQPZPT�EF�ÈOHVMP�DPO�DBEFOB�EF�BJTMBNJFOUP�EF�BNBSSF�TF�WBMPSBSÈ�FM�FTGVFS[P�EF�
ÈOHVMP�DSFBEP�QPS�FTUB�DJSDVOTUBODJB�
1BSB�MÓOFBT�EF�UFOTJØO�OPNJOBM�JHVBM�P�JOGFSJPS�B����L7�TF�DPOTJEFSBSÈ��QPS�FTUF�DPODFQUP�VO�FTGVFS[P�FRVJWBMFOUF�

BM�����EF�MBT�USBDDJPOFT�VOJMBUFSBMFT�EF�UPEPT�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB��&TUF�FTGVFS[P�TF�QPESÈ�DPOTJEFSBS�EJT� 
USJCVJEP�FO�FM�FKF�EFM�BQPZP�B�MB�BMUVSB�EF�MPT�QVOUPT�EF�mKBDJØO�EF�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB��&O�MPT�BQPZPT�EF�
ÈOHVMP�DPO�DBEFOB�EF�BJTMBNJFOUP�EF�BNBSSF�TF�WBMPSBSÈ�FM�FTGVFS[P�EF�ÈOHVMP�DSFBEP�QPS�FTUB�DJSDVOTUBODJB� 

�������� %FTFRVJMJCSJP�FO�BQPZPT�EF�BODMBKF 

4F�DPOTJEFSBSÈ�QPS�FTUF�DPODFQUP�VO�FTGVFS[P�FRVJWBMFOUF�BM�����EF�MBT�USBDDJPOFT�VOJMBUFSBMFT�EF�MPT�DPOEVDUPSFT� 
Z�DBCMFT�EF�UJFSSB� 
1BSB�MÓOFBT�EF�UFOTJØO�OPNJOBM�TVQFSJPS�B����L7�FTUF�FTGVFS[P�TF�BQMJDBSÈ�FO�FM�QVOUP�EF�mKBDJØO�EF�MPT�DPOEVDUPSFT�

Z�DBCMFT�EF�UJFSSB�FO�FM�BQPZP��4F�EFCFSÈ�UFOFS�FO�DVFOUB�QPS�DPOTJHVJFOUF�MB�UPSTJØO�B�RVF�FTUPT�FTGVFS[PT�QVEJFSBO�
EBS�MVHBS��&O�MPT�BQPZPT�EF�BODMBKF�DPO�ÈOHVMP�TF�WBMPSBSÈ�FM�FTGVFS[P�EF�ÈOHVMP�DSFBEP�QPS�FTUB�DJSDVOTUBODJB�
1BSB�MÓOFBT�EF�UFOTJØO�OPNJOBM�JHVBM�P�JOGFSJPS�B����L7�FTUF�FTGVFS[P�TF�QPESÈ�DPOTJEFSBS�BQMJDBEP�FO�FM�FKF�EFM�BQPZP�

B�MB�BMUVSB�EF�MPT�QVOUPT�EF�mKBDJØO�EF�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB��&O�MPT�BQPZPT�EF�BODMBKF�DPO�ÈOHVMP�TF�WBMPSBSÈ�
FM�FTGVFS[P�EF�ÈOHVMP�DSFBEP�QPS�FTUB�DJSDVOTUBODJB� 

�������� %FTFRVJMJCSJP�FO�BQPZPT�EF�mO�EF�MÓOFB 

4F�DPOTJEFSBSÈ�QPS�FM�NJTNP�DPODFQUP�VO�FTGVFS[P�JHVBM�BM������EF�MBT�USBDDJPOFT�VOJMBUFSBMFT�EF�UPEPT�MPT�DPOEVD�
UPSFT�Z�DBCMFT�EF�UJFSSB�DPOTJEFSÈOEPTF�BQMJDBEP�DBEB�FTGVFS[P�FO�FM�QVOUP�EF�mKBDJØO�EFM�DPSSFTQPOEJFOUF�DPOEVDUPS�
P�DBCMF�EF�UJFSSB�BM�BQPZP��4F�EFCFSÈ�UFOFS�FO�DVFOUB�QPS�DPOTJHVJFOUF�MB�UPSTJØO�B�RVF�FTUPT�FTGVFS[PT�QVEJFSBO�EBS� 
MVHBS� 

�������� %FTFRVJMJCSJPT�NVZ�QSPOVODJBEPT�FO�BQPZPT 

&O�MPT�BQPZPT�EF�DVBMRVJFS�UJQP�RVF�UFOHBO�VO�GVFSUF�EFTFRVJMJCSJP�EF�MPT�WBOPT�DPOUJHVPT�EFCFSÈ�BOBMJ[BSTF�FM�
EFTFRVJMJCSJP�EF�UFOTJPOFT�EF�MPT�DPOEVDUPSFT�FO�MBT�DPOEJDJPOFT�NÈT�EFTGBWPSBCMFT�EF�MPT�NJTNPT��4J�FM�SFTVMUBEP� 
EF�FTUF�BOÈMJTJT�GVFSB�NÈT�EFTGBWPSBCMF�RVF�MPT�WBMPSFT�mKBEPT�BOUFSJPSNFOUF�TF�BQMJDBSÈO�MPT�WBMPSFT�SFTVMUBOUFT�EF�
EJDIPT�BOÈMJTJT� 

�������� %FTFRVJMJCSJP�FO�BQPZPT�FTQFDJBMFT 

&O�FM�DBTP�EF�BQPZPT�FTQFDJBMFT�FM�QSPZFDUJTUB�EFCFSÈ�WBMPSBS�FM�EFTFRVJMJCSJP�NÈT�EFTGBWPSBCMF�RVF�QVFEBO�FKFSDFS� 
MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB�TPCSF�FM�BQPZP�UFOJFOEP�FO�DVFOUB�MB�GVODJØO�RVF�UFOHB�DBEB�VOP�EF�MPT�DJSDVJUPT�
JOTUBMBEPT�FO�ÏM� 
&M�FTGVFS[P�TF�BQMJDBSÈ�FO�FM�QVOUP�EF�mKBDJØO�EF�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB�FO�FM�BQPZP��4F�EFCFSÈ�UFOFS�FO� 

DVFOUB�QPS�DPOTJHVJFOUF�MB�UPSTJØO�B�RVF�FTUPT�FTGVFS[PT�QVFEBO�EBS�MVHBS� 

������ &TGVFS[PT�MPOHJUVEJOBMFT�QPS�SPUVSB�EF�DPOEVDUPSFT� 

4F�DPOTJEFSBSÈ�MB�SPUVSB�EF�MPT�DPOEVDUPSFT� 	VOP�P�WBSJPT
�EF�VOB�TPMB�GBTF�P�DBCMF�EF�UJFSSB�QPS�BQPZP�JOEFQFOEJFO�
UFNFOUF�EFM�OÞNFSP�EF�DJSDVJUPT�P�DBCMFT�EF�UJFSSB�JOTUBMBEPT�FO�ÏM��&TUF�FTGVFS[P�TF�DPOTJEFSBSÈ�BQMJDBEP�FO�FM�QVOUP�RVF�
QSPEV[DB�MB�TPMJDJUBDJØO�NÈT�EFTGBWPSBCMF�QBSB�DVBMRVJFS�FMFNFOUP�EFM�BQPZP�UFOJFOEP�FO�DVFOUB�MB�UPSTJØO�QSPEVDJEB�
FO�FM�DBTP�EF�RVF�BRVFM�FTGVFS[P�TFB�FYDÏOUSJDP� 

�������� 3PUVSB�EF�DPOEVDUPSFT�FO�BQPZPT�EF�BMJOFBDJØO�Z�EF�ÈOHVMP�DPO�DBEFOBT�EF�BJTMBNJFOUP�EF�TVTQFOTJØO 

4F�DPOTJEFSBSÈ�FM�FTGVFS[P�VOJMBUFSBM�DPSSFTQPOEJFOUF�B�MB�SPUVSB�EF�VO�TPMP�DPOEVDUPS�P�DBCMF�EF�UJFSSB�
&O�MPT�BQPZPT�EF�ÈOHVMP�DPO�DBEFOB�EF�BJTMBNJFOUP�EF�TVTQFOTJØO�TF�WBMPSBSÈ�BEFNÈT�EFM�FTGVFS[P�EF�UPSTJØO�RVF�

TF�QSPEVDF�TFHÞO�MP�JOEJDBEP�FM�FTGVFS[P�EF�ÈOHVMP�DSFBEP�QPS�FTUB�DJSDVOTUBODJB�FO�TV�QVOUP�EF�BQMJDBDJØO�
1SFWJBT�MBT�KVTUJmDBDJPOFT�QFSUJOFOUFT�QPESÈ�UFOFSTF�FO�DVFOUB�MB�SFEVDDJØO�EF�FTUF�FTGVFS[P�NFEJBOUF�EJTQPTJUJWPT�FT�

QFDJBMFT�BEPQUBEPT�QBSB�FTUF�mO��BTÓ�DPNP�MB�RVF�QVFEB�PSJHJOBS�MB�EFTWJBDJØO�EF�MB�DBEFOB�EF�BJTMBEPSFT�EF�TVTQFOTJØO� 
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5FOJFOEP�FO�DVFOUB�FTUF�ÞMUJNP�DPODFQUP�FM�WBMPS�NÓOJNP�BENJTJCMF�EFM�FTGVFS[P�EF�SPUVSB�RVF�EFCFSÈ�DPOTJEFSBSTF�
TFSÈ��FM�����EF�MB�UFOTJØO�EFM�DBCMF�SPUP�FO�MBT�MÓOFBT�DPO�VOP�P�EPT�DPOEVDUPSFT�QPS�GBTF�Z�FM�����EF�MB�UFOTJØO�EFM�
DBCMF�SPUP�FO�MBT�MÓOFBT�DPO�USFT�DPOEVDUPSFT�QPS�GBTF�OP�QVEJÏOEPTF�DPOTJEFSBS�SFEVDDJØO�BMHVOB�QPS�EFTWJBDJØO�EF�MB�
DBEFOB�FO�MBT�MÓOFBT�DPO�DVBUSP�P�NÈT�DPOEVDUPSFT�QPS�GBTF� 

5BCMB���� &TGVFS[P�EF�SPUVSB�BQMJDBCMF 
	��EF�MB�UFOTJØO�EFM�DBCMF�SPUP
 

/ÞNFSP�EF� 
DPOEVDUPSFT � 
QPS�GBTF 

�  ��  

�  ��  

�  ��  

s� ��� 

�������� 3PUVSB�EF�DPOEVDUPSFT�FO�BQPZPT�EF�BMJOFBDJØO�Z�ÈOHVMP�DPO�DBEFOBT�EF�BNBSSF 

4F�DPOTJEFSBSÈ�FM�FTGVFS[P�DPSSFTQPOEJFOUF�B�MB�SPUVSB�EF�VO�TPMP�DPOEVDUPS�QPS�GBTF�P�DBCMF�EF�UJFSSB�TJO�SFEVDDJØO� 
BMHVOB�EF�TV�UFOTJØO� 
&O�MPT�BQPZPT�EF�ÈOHVMP�DPO�DBEFOBT�EF�BNBSSF�TF�WBMPSBSÈ�BEFNÈT�EFM�FTGVFS[P�EF�UPSTJØO�RVF�TF�QSPEVDF�TFHÞO�

MP�JOEJDBEP�FM�FTGVFS[P�EF�ÈOHVMP�DSFBEP�QPS�FTUB�DJSDVOTUBODJB�FO�TV�QVOUP�EF�BQMJDBDJØO� 

�������� 3PUVSB�EF�DPOEVDUPSFT�FO�BQPZPT�EF�BODMBKF 

4F�DPOTJEFSBSÈ�FM�FTGVFS[P�DPSSFTQPOEJFOUF�B�MB�SPUVSB�EF�VO�DBCMF�EF�UJFSSB�P�EF�VO�DPOEVDUPS�FO�MBT�MÓOFBT�DPO�VO�
TPMP�DPOEVDUPS�QPS�GBTF�TJO�SFEVDDJØO�BMHVOB�EF�TV�UFOTJØO�Z�FO�MBT�MÓOFBT�DPO�DPOEVDUPSFT�FO�IBDFT�NÞMUJQMFT�TF�DPO�
TJEFSBSÈ�MB�SPUVSB�EF�VO�DBCMF�EF�UJFSSB�P�MB�SPUVSB�UPUBM�EF�MPT�DPOEVDUPSFT�EF�VO�IB[�EF�GBTF�QFSP�TVQVFTUPT�BRVFMMPT�
DPO�VOB�UFOTJØO�NFDÈOJDB�JHVBM�BM�����EF�MB�RVF�MFT�DPSSFTQPOEF�FO�MB�IJQØUFTJT�RVF�TF�DPOTJEFSF�OP�BENJUJÏOEPTF� 
TPCSF�MPT�BOUFSJPSFT�FTGVFS[PT�SFEVDDJØO�BMHVOB�
&O�MPT�BQPZPT�EF�BODMBKF�DPO�ÈOHVMP�TF�WBMPSBSÈ�BEFNÈT�EFM�FTGVFS[P�EF�UPSTJØO�RVF�TF�QSPEVDF�TFHÞO�MP�JOEJDBEP�

FM�FTGVFS[P�EF�ÈOHVMP�DSFBEP�QPS�FTUB�DJSDVOTUBODJB�FO�TV�QVOUP�EF�BQMJDBDJØO� 

5BCMB���� &TGVFS[P�EF�SPUVSB�BQMJDBCMF 
	��EF�MB�UFOTJØO�UPUBM�EFM�IB[�EF�GBTF
 

/ÞNFSP�EF� 
DPOEVDUPSFT � 
QPS�GBTF 

�  ���  

s� �� 

�������� 3PUVSB�EF�DPOEVDUPSFT�FO�BQPZPT�EF�mO�EF�MÓOFB 

4F�DPOTJEFSBSÈ�FTUF�FTGVFS[P�DPNP�FO�MPT�BQPZPT�EFM�BQBSUBEP���������QFSP�TVQPOJFOEP�FO�FM�DBTP�EF�MBT�MÓOFBT�DPO�
IBDFT�NÞMUJQMFT�MPT�DPOEVDUPSFT�TPNFUJEPT�B�MB�UFOTJØO�NFDÈOJDB�RVF�MFT�DPSSFTQPOEB�EF�BDVFSEP�DPO�MB�IJQØUFTJT�EF� 
DBSHB� 

�������� 3PUVSB�EF�DPOEVDUPSFT�FO�BQPZPT�FTQFDJBMFT 

4F�DPOTJEFSBSÈ�TFHÞO�MB�GVODJØO�RVF�UFOHB�DBEB�DJSDVJUP�JOTUBMBEP�FO�FM�BQPZP�DPOTJEFSÈOEPTF�FM�FTGVFS[P�RVF�QSP�
EV[DB�MB�TPMJDJUBDJØO�NÈT�EFTGBWPSBCMF�QBSB�DVBMRVJFS�FMFNFOUP�EFM�BQPZP�UFOJÏOEPTF�FO�DVFOUB�MB�UPSTJØO�QSPEVDJEB�
FO�FM�DBTP�EF�RVF�FM�FTGVFS[P�TFB�FYDÏOUSJDP� 

������ &TGVFS[PT�SFTVMUBOUFT�EF�ÈOHVMP 

&O�MPT�BQPZPT�TJUVBEPT�FO�VO�QVOUP�FO�FM�RVF�FM�USB[BEP�EF�MB�MÓOFB�PGSF[DB�VO�DBNCJP�EF�EJSFDDJØO�TF�UFOESÈ�FO�
DVFOUB�BEFNÈT�FM�FTGVFS[P�SFTVMUBOUF�EF�ÈOHVMP�EF�MBT�USBDDJPOFT�EF�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB� 

���� $POEVDUPSFT 

������ 5SBDDJØO�NÈYJNB�BENJTJCMF 

-B�USBDDJØO�NÈYJNB�EF�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB�OP�SFTVMUBSÈ�TVQFSJPS�B�TV�DBSHB�EF�SPUVSB�NÓOJNB�EJWJEJEB�
QPS����TJ�TF�USBUB�EF�DPOEVDUPSFT�DBCMFBEPT�P�EJWJEJEB�QPS���TJ�TF�USBUB�EF�DPOEVDUPSFT�EF�VO�BMBNCSF�DPOTJEFSÈOEPMFT� 
TPNFUJEPT�B�MB�IJQØUFTJT�EF�TPCSFDBSHB�EF�MB�UBCMB���FO�GVODJØO�EF�RVF�MB�[POB�TFB�"�#�Ø�$� 
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5BCMB���� $POEJDJPOFT�EF�MBT�IJQØUFTJT�RVF�MJNJUBO�MB�USBDDJØO�NÈYJNB�BENJTJCMF 

;0/"�" 

)JQØUFTJT 5FNQFSBUVSB�	�$
 4PCSFDBSHB�7JFOUP 4PCSFDBSHB�IJFMP 

5SBDDJØO�NÈYJNB�WJFOUP �� 
4FHÞO�FM�BQBSUBEP�������

.ÓOJNP�����Ø�����LN�I�TFHÞO�MB� 
UFOTJØO�EF�MÓOFB 

/P�TF�BQMJDB 

;0/"�# 

)JQØUFTJT 5FNQFSBUVSB�	�$
 4PCSFDBSHB�7JFOUP 4PCSFDBSHB�IJFMP 

5SBDDJØO�NÈYJNB�WJFOUP ��� 
4FHÞO�FM�BQBSUBEP�������

.ÓOJNP�����Ø�����LN�I�TFHÞO�MB� 
UFOTJØO�EF�MÓOFB 

/P�TF�BQMJDB 

5SBDDJØO�NÈYJNB�EF�IJFMP ��� /P�TF�BQMJDB 4FHÞO�FM�BQBSUBEP� 
����� 

5SBDDJØO�NÈYJNB�IJFMP���WJFOUP�	�
 ��� 4FHÞO�FM�BQBSUBEP�������
.ÓOJNP����LN�I 

4FHÞO�FM�BQBSUBEP� 
������ 

;0/"�$ 

)JQØUFTJT 5FNQFSBUVSB�	�$
 4PCSFDBSHB�7JFOUP 4PCSFDBSHB�IJFMP 

5SBDDJØO�NÈYJNB�WJFOUP ��� 
4FHÞO�FM�BQBSUBEP�������

.ÓOJNP�����Ø�����LN�I�TFHÞO�MB� 
UFOTJØO�EF�MÓOFB 

/P�TF�BQMJDB 

5SBDDJØO�NÈYJNB�EF�IJFMP ��� /P�TF�BQMJDB 4FHÞO�FM�BQBSUBEP� 
����� 

5SBDDJØO�NÈYJNB�IJFMP���WJFOUP�	�
 ��� 4FHÞO�FM�BQBSUBEP�������
.ÓOJNP����LN�I 

4FHÞO�FM�BQBSUBEP� 
������ 

�
� -B�IJQØUFTJT�EF�USBDDJØO�NÈYJNB�EF�IJFMP���WJFOUP�TF�BQMJDB�B�MBT�MÓOFBT�EF�DBUFHPSÓB�FTQFDJBM�Z�B�UPEBT�BRVFMMBT�MÓOFBT�RVF�MB�OPSNB�QBSUJDVMBS� 
EF�MB�FNQSFTB�FMÏDUSJDB�BTÓ�MP�FTUBCMF[DB�P�DVBOEP�FM�QSPZFDUJTUB�DPOTJEFSF�RVF�MB�MÓOFB�QVFEB�FODPOUSBSTF�TPNFUJEB�B�MB�DJUBEB�DBSHB�DPNCJOBEB� 

&O�FM�DBTP�FO�RVF�FO�MB�[POB�BUSBWFTBEB�QPS�MB�MÓOFB�TFB�EF�UFNFS�BQBSJDJØO�EF�WFMPDJEBEFT�EF�WJFOUP�FYDFQDJPOBMFT�
TF�DPOTJEFSBSÈO�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB�B�MB�UFNQFSBUVSB�EF�o���$�FO�[POB�"�o����$�FO�[POB�#�Z�o����$�FO� 
[POB�$�TPNFUJEPT�B�TV�QSPQJP�QFTP�Z�B�VOB�TPCSFDBSHB�EF�WJFOUP�DPSSFTQPOEJFOUF�B�VOB�WFMPDJEBE�TVQFSJPS�B�����LN�I�
P�����LN�I�TFHÞO�FM�BQBSUBEP��������&M�WBMPS�EF�MB�WFMPDJEBE�EF�WJFOUP�FYDFQDJPOBM�TFSÈ�mKBEP�QPS�FM�QSPZFDUJTUB�P�EF�
BDVFSEP�DPO�MBT�FTQFDJmDBDJPOFT�QBSUJDVMBSFT�EF�MB�FNQSFTB�FMÏDUSJDB�FO�GVODJØO�EF�MBT�WFMPDJEBEFT�SFHJTUSBEBT�FO�MBT�
FTUBDJPOFT�NFUFPSPMØHJDBT�NÈT�QSØYJNBT�B�MB�[POB�QPS�EPOEF�USBOTDVSSF�MB�MÓOFB� 

������ $PNQSPCBDJØO�EF�GFOØNFOPT�WJCSBUPSJPT 

"�MB�IPSB�EF�EFUFSNJOBS�MBT�USBDDJPOFT�NFDÈOJDBT�EF�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB�EFCFSÈ�UFOFSTF�FO�DVFOUB�MB� 
JODJEFODJB�EF�QPTJCMFT�GFOØNFOPT�WJCSBUPSJPT�RVF�QVFEFO�OP�TØMP�BDPSUBS�MB�WJEB�ÞUJM�EF�MPT�NJTNPT�TJOP�UBNCJÏO�EBS� 
MVHBS�B�EFTHBTUF�Z�GBMMPT�FO�IFSSBKFT�BJTMBEPSFT�Z�BDDFTPSJPT�F�JODMVTP�FO�FMFNFOUPT�EF�MPT�BQPZPT��&TUPT�GFOØNFOPT�
TPO�QSPEVDJEPT�QPS�MB�WJCSBDJØO�FØMJDB�Z�FO�FM�DBTP�EF�DPOEVDUPSFT�FO�IB[�BEFNÈT�MB�WJCSBDJØO�EFM�TVCWBOP� FOUSF� 
TFQBSBEPSFT
� 
-B�FMFDDJØO�EF�VOB�USBDDJØO�BEFDVBEB�B�MB�UFNQFSBUVSB�BNCJFOUF�Z�FM�VTP�EF�BNPSUJHVBEPSFT�Z�TFQBSBEPSFT�EFCJEB� 

NFOUF�QPTJDJPOBEPT�BZVEBO�B�QSFWFOJS�FTUPT�GFOØNFOPT� 
&O�HFOFSBM�TF�SFDPNJFOEB�RVF�MB�USBDDJØO�B�UFNQFSBUVSB�EF�����$�OP�TVQFSF�FM�����EF�MB�DBSHB�EF�SPUVSB�TJ�TF�SFBMJ[B� 

FM�FTUVEJP�EF�BNPSUJHVBNJFOUP�Z�TF�JOTUBMBO�EJDIPT�EJTQPTJUJWPT�P�RVF�CJFO�OP�TVQFSF�FM�����EF�MB�DBSHB�EF�SPUVSB�TJ� 
OP�TF�JOTUBMBO� 
5BNCJÏO�TF�SFDPNJFOEB�MB�JOTUBMBDJØO�EF�HSBQBT�EF�TVTQFOTJØO�DPO�WBSJMMBT�EF�QSPUFDDJØO� 

������ 'MFDIBT�NÈYJNBT�EF�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB 

%F�BDVFSEP�DPO�MB�DMBTJmDBDJØO�EF�MBT�[POBT�EF�TPCSFDBSHB�EFmOJEBT�FO�FM�BQBSUBEP�������TF�EFUFSNJOBSÈ�MB�nFDIB�
NÈYJNB�EF�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB�FO�MBT�IJQØUFTJT�TJHVJFOUFT� 

&O�[POBT�"�#�Z�$� 

B
� )JQØUFTJT�EF�WJFOUP��4PNFUJEPT�B�MB�BDDJØO�EF�TV�QFTP�QSPQJP�Z�B�VOB�TPCSFDBSHB�EF�WJFOUP�TFHÞO�FM�BQBSUBEP� 
������QBSB�VOB�WFMPDJEBE�EF�WJFOUP�EF�����LN�I�B�MB�UFNQFSBUVSB�EF�������$� 
C � )JQØUFTJT�EF�UFNQFSBUVSB��4PNFUJEPT�B�MB��BDDJØO�EF�TV�QFTP�QSPQJP�B�MB�UFNQFSBUVSB�NÈYJNB�QSFWJTJCMF�

UFOJFOEP�FO�DVFOUB�MBT�DPOEJDJPOFT�DMJNBUPMØHJDBT�Z�EF�TFSWJDJP�EF�MB�MÓOFB��1BSB�MBT�MÓOFBT�EF�DBUFHPSÓB�FTQFDJBM�FTUB� 
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UFNQFSBUVSB�OP�TFSÈ�FO�OJOHÞO�DBTP�JOGFSJPS�B�������$�QBSB�MPT�DPOEVDUPSFT�EF�GBTF�OJ�JOGFSJPS�B�������$�QBSB�MPT�DBCMFT�
EF�UJFSSB��1BSB�FM�SFTUP�EF�MÓOFBT�UBOUP�QBSB�MPT�DPOEVDUPSFT�EF�GBTF�DPNP�QBSB�MPT�DBCMFT�EF�UJFSSB�FTUB�UFNQFSBUVSB�OP�
TFSÈ�FO�OJOHÞO�DBTP�JOGFSJPS�B�������$� 
D
 � )JQØUFTJT�EF�IJFMP��4PNFUJEPT�B�MB�BDDJØO�EF�TV�QFTP�QSPQJP�Z�B�MB�TPCSFDBSHB�EF�IJFMP�DPSSFTQPOEJFOUF�B�MB� 

[POB�TFHÞO�FM�BQBSUBEP�������B�MB�UFNQFSBUVSB�EF����$� 

&O�MBT�MÓOFBT�EF�DBUFHPSÓB�FTQFDJBM�Z�EF�QSJNFSB�DBUFHPSÓB�DVBOEP�QPS�MB�OBUVSBMF[B�EF�MPT�DPOEVDUPSFT�Z�DPOEJDJP�
OFT�EFM�UFOEJEP�TFB�QSFDJTP�QSFWFS�VO�JNQPSUBOUF�QSPDFTP�EF�nVFODJB�EVSBOUF�MB�WJEB�EF�MPT�DPOEVDUPSFT�TFSÈ�QSFDJTP�
UFOFSMP�FO�DVFOUB�FO�FM�DÈMDVMP�EF�MBT�nFDIBT�KVTUJmDBOEP�MPT�EBUPT�RVF�TJSWBO�EF�CBTF�QBSB�FM�QMBOUFBNJFOUP�EF�MPT�
DÈMDVMPT�DPSSFTQPOEJFOUFT� 

���� )FSSBKFT 

-PT�IFSSBKFT�TPNFUJEPT�B�UFOTJØO�NFDÈOJDB�QPS�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB�P�QPS�MPT�BJTMBEPSFT�EFCFSÈO�UFOFS�
VO�DPFmDJFOUF�EF�TFHVSJEBE�NFDÈOJDB�OP�JOGFSJPS�B���SFTQFDUP�B�TV�DBSHB�NÓOJNB�EF�SPUVSB��$VBOEP�MB�DBSHB�NÓOJNB�EF�
SPUVSB�TF�DPNQSPCBTF�TJTUFNÈUJDBNFOUF�NFEJBOUF�FOTBZPT�FM�DPFmDJFOUF�EF�TFHVSJEBE�QPESÈ�SFEVDJSTF�B����
%JDIB�DBSHB�EF�SPUVSB�NÓOJNB�TFSÈ�BRVFMMB�DVZB�QSPCBCJMJEBE�EF�RVF�BQBSF[DBO�DBSHBT�EF�SPUVSB�NFOPSFT�FT�JOGFSJPS�

BM�����-B�DBSHB�EF�SPUVSB�NÓOJNB�QVFEF�FTUJNBSTF�DPNP�FM�WBMPS�NFEJP�EF�MB�EJTUSJCVDJØO�EF�MBT�DBSHBT�EF�SPUVSB�NFOPT�
����WFDFT�MB�EFTWJBDJØO�UÓQJDB�
-BT�HSBQBT�EF�BNBSSF�EFM�DPOEVDUPS�EFCFO�TPQPSUBS�VOB�UFOTJØO�NFDÈOJDB�FO�FM�BNBSSF�JHVBM�P�TVQFSJPS�BM�����EF� 

MB�DBSHB�EF�SPUVSB�EFM�NJTNP�TJO�RVF�TF�QSPEV[DB�TV�EFTMJ[BNJFOUP� 
&O�FM�DBTP�EF�IFSSBKFT�FTQFDJBMFT�DPNP�MPT�RVF�QVFEFO�FNQMFBSTF�QBSB�MJNJUBS�MPT�FTGVFS[PT�USBOTNJUJEPT�B�MPT�BQP�

ZPT�EFCFSÈO�KVTUJmDBSTF�QMFOBNFOUF�TVT�DBSBDUFSÓTUJDBT�BTÓ�DPNP�MB�QFSNBOFODJB�EF�MBT�NJTNBT� 

���� "JTMBEPSFT 

&M�DSJUFSJP�EF�GBMMP�TFSÈ�MB�SPUVSB�P�QÏSEJEB�EF�TVT�DVBMJEBEFT�BJTMBOUFT�BM�TFS�TPNFUJEPT�TJNVMUÈOFBNFOUF�B�UFOTJØO�
FMÏDUSJDB�Z�TPMJDJUBDJØO�NFDÈOJDB�EFM�UJQP�BM�RVF�SFBMNFOUF�WBZBO�B�FODPOUSBTF�TPNFUJEPT�
-B�DBSBDUFSÓTUJDB�SFTJTUFOUF�CÈTJDB�EF�MPT�BJTMBEPSFT�TFSÈ�MB�DBSHB�FMFDUSPNFDÈOJDB�NÓOJNB�HBSBOUJ[BEB�DVZB�QSPCBCJ� 

MJEBE�EF�RVF�BQBSF[DBO�DBTPT�NFOPSFT�FT�JOGFSJPS�BM����WBMPS�NFEJP�EF�MB�EJTUSJCVDJØO�NFOPT�����WFDFT�MB�EFTWJBDJØO�
UÓQJDB�
-B�SFTJTUFODJB�NFDÈOJDB�DPSSFTQPOEJFOUF�B�VOB�DBEFOB�NÞMUJQMF�QVFEF�UPNBSTF�JHVBM�BM�QSPEVDUP�EFM�OÞNFSP�EF� 

DBEFOBT�RVF�MB�GPSNFO�QPS�MB�SFTJTUFODJB�EF�DBEB�DBEFOB�TJNQMF�TJFNQSF�RVF�UBOUP�FO�FTUBEP�OPSNBM�DPNP�DPO�BMHVOB� 
DBEFOB�SPUB�MB�DBSHB�TF�SFQBSUB�QPS�JHVBM�FOUSF�UPEBT�MBT�DBEFOBT�JOUBDUBT�
&M�DPFmDJFOUF�EF�TFHVSJEBE�NFDÈOJDB�OP�TFSÈ�JOGFSJPS�B��� 
4J�MB�DBSHB�EF�SPUVSB�FMFDUSPNFDÈOJDB�NÓOJNB�HBSBOUJ[BEB�TF�PCUVWJFTF�NFEJBOUF�DPOUSPM�FTUBEÓTUJDP�FO�MB�SFDFQDJØO�

FM�DPFmDJFOUF�EF�TFHVSJEBE�QPESÈ�SFEVDJSTF�B���� 

���� "QPZPT 

������ $SJUFSJPT�EF�BHPUBNJFOUP 

&M�DÈMDVMP�EF�MB�SFTJTUFODJB�NFDÈOJDB�Z�FTUBCJMJEBE�EF�MPT�BQPZPT�DVBMRVJFSB�RVF�TFB�TV�OBUVSBMF[B�Z�MB�EF�MPT�FMFNFO�
UPT�EF�RVF�FTUÏO�DPOTUJUVJEPT�TF�FGFDUVBSÈ�TVQPOJFOEP�BRVFMMPT�TPNFUJEPT�B�MPT�FTGVFS[PT�RVF�TF�mKBO�FO�MPT�QÈSSBGPT� 
TJHVJFOUFT�Z�DPO�MPT�DPFmDJFOUFT�EF�TFHVSJEBE�TF×BMBEPT�QBSB�DBEB�DBTP�FO�FM�BQBSUBEP�������
-PT�DSJUFSJPT�EF�BHPUBNJFOUP�B�DPOTJEFSBS�FO�FM�DÈMDVMP�NFDÈOJDP�EF�MPT�BQPZPT�TFSÈO�TFHÞO�MPT�DBTPT� 

B
� 3PUVSB�	EFTDPIFTJØO
� 
C
� 'MVFODJB�	EFGPSNBDJPOFT�QFSNBOFOUFT
� 
D
� *OFTUBCJMJEBE�	QBOEFP�P�JOFTUBCJMJEBE�HFOFSBM
� 
E
� 3FTJMJFODJB�	SFTJTUFODJB�B�CBKBT�UFNQFSBUVSBT
 

������ $BSBDUFSÓTUJDBT�SFTJTUFOUFT�EF�MPT�EJGFSFOUFT�NBUFSJBMFT 

-B�DBSBDUFSÓTUJDB�CÈTJDB�EF�MPT�NBUFSJBMFT�TFSÈ�MB�DBSHB�EF�SPUVSB�P�FM�MÓNJUF�EF�nVFODJB�TFHÞO�MPT�DBTPT�DPO�TV�WBMPS� 
NÓOJNP�HBSBOUJ[BEP�
1BSB�MB�NBEFSB�FO�FM�DBTP�EF�OP�EJTQPOFS�EF�TVT�DBSBDUFSÓTUJDBT�FYBDUBT�QVFEF�BEPQUBSTF�DPNP�CBTF�EFM�DÈMDVMP� 

VOB�DBSHB�EF�SPUVSB�EF�����EB/�DN��QBSB�MBT�DPOÓGFSBT�Z�EF�����EB/�DN��QBSB�FM�DBTUB×P�EFCJFOEP�UFOFSTF�QSFTFOUF� 
MB�SFEVDDJØO�DPO�FM�UJFNQP�EF�MB�TFDDJØO�EF�MB�NBEFSB�FO�FM�FNQPUSBNJFOUP�
&M�MÓNJUF�EF�nVFODJB�EF�MPT�BDFSPT�TF�DPOTJEFSBSÈ�JHVBM�BM�MÓNJUF�FMÈTUJDP�DPOWFODJPOBM� 
-PT�QFSmMFT�VUJMJ[BEPT�TFSÈO�EF�BDFSP�DVZP�MÓNJUF�FMÈTUJDP�TFB�JHVBM�P�TVQFSJPS�B�����/�NN��TFHÞO�OPSNB�6/&�&/� 

������ 
1BSB�FM�DÈMDVMP�EF�MPT�FMFNFOUPT�NFUÈMJDPT�EF�MPT�BQPZPT�FM�QSPZFDUJTUB�QPESÈ�FNQMFBS�DVBMRVJFS�NÏUPEP�TBODJPOBEP�

QPS�MB�UÏDOJDB�TJFNQSF�RVF�DVFOUF�DPO�VOB�BNQMJB�FYQFSJFODJB�EF�TV�BQMJDBDJØO�DPOmSNBEB�BEFNÈT�QPS�FOTBZPT��
-B�FTCFMUF[�NÈYJNB�QFSNJUJEB�TFSÈ� 

B
� .POUBOUFT�� ��� 
C
� $FMPTÓBT�� ��� 
D
� 3FMMFOPT�� ��� 

&O�MBT�VOJPOFT�EF�MPT�FMFNFOUPT�NFUÈMJDPT�MPT�MÓNJUFT�EF�BHPUBNJFOUP�EF�MPT�FMFNFOUPT�EF�MBT�VOJPOFT�TFSÈO�MPT� 
TJHVJFOUFT�FYQSFTBEPT�FO�GVODJØO�EFM�MÓNJUF�EF�nVFODJB�EFM�NBUFSJBM� 

B
� 5PSOJMMPT�DBMJCSBEPT�B�DPSUBEVSB� �� 
C
� 1FSmMFT�BM�BQMBTUBNJFOUP�DPO�UPSOJMMPT�DBMJCSBEPT� �� 
D
� 5PSOJMMPT�B�USBDDJØO� �� 



  

16504 Miércoles 19 marzo 2008 BOE núm. 68 

-B�DBMJEBE�NÓOJNB�EF�MPT�UPSOJMMPT�TFSÈ�DBMJEBE�����TFHÞO�MBT�OPSNBT�6/&�&/�*40�������Z�6/&�&/����������EF� 
����/�NN��EF�MÓNJUF�EF�nVFODJB� 
&O�MBT�VOJPOFT�QPS�TPMEBEVSB�TF�BEPQUBSÈ�DPNP�MÓNJUF�EF�BHPUBNJFOUP�EFM�NBUFSJBM�RVF�MBT�DPOTUJUVZF�FM�FTUBCMFDJEP�

QBSB�DBEB�UJQP�EF�TPMEBEVSB�FO�MB�DPSSFTQPOEJFOUF�OPSNB�6/&�������i$ÈMDVMP�EF�MPT�DPSEPOFT�EF�TPMEBEVSB�TPMJDJUBEPT�
QPS�DBSHBT�FTUÈUJDBTw� 

������ )JQØUFTJT�EF�DÈMDVMP 

-BT�EJGFSFOUFT�IJQØUFTJT�RVF�TF�UFOESÈO�FO�DVFOUB�FO�FM�DÈMDVMP�EF�MPT�BQPZPT�TFSÈO�MBT�RVF�TF�FTQFDJmDBO�FO�MBT� 
UBCMBT�BEKVOUBT�������Z���TFHÞO�FM�UJQP�EF�BQPZP�
&O�FM�DBTP�EF�MPT�BQPZPT�FTQFDJBMFT�TF�DPOTJEFSBSÈO�MBT�EJTUJOUBT�BDDJPOFT�EFmOJEBT�FO�FM�BQBSUBEP�����RVF�QVFEFO� 

DPSSFTQPOEFSMFT�EF�BDVFSEP�DPO�TV�GVODJØO�DPNCJOBEBT�FO�VOBT�IJQØUFTJT�EFmOJEBT�DPO�MPT�NJTNPT�DSJUFSJPT�VUJMJ[BEPT� 
FO��MBT�IJQØUFTJT�EF�MPT�BQPZPT�OPSNBMFT�
&O�MBT�MÓOFBT�EF��UFOTJØO�OPNJOBM�IBTUB����L7�FO�MPT�BQPZPT�EF�BMJOFBDJØO�Z�EF�ÈOHVMP�DPO�DBEFOBT�EF�BJTMBNJFOUP�

EF�TVTQFOTJØO�Z�BNBSSF�DPO�DPOEVDUPSFT�EF�DBSHB�NÓOJNB�EF�SPUVSB�JOGFSJPS�B������EB/�TF�QVFEF�QSFTDJOEJS�EF�MB�DPO�
TJEFSBDJØO�EF�MB�DVBSUB�IJQØUFTJT�DVBOEP�FO�MB�MÓOFB�TF�WFSJmRVFO�TJNVMUÈOFBNFOUF�MBT�TJHVJFOUFT�DPOEJDJPOFT� 

B
� 2VF�MPT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB�UFOHBO�VO�DPFmDJFOUF�EF�TFHVSJEBE�EF���DPNP�NÓOJNP� 
C
� 2VF�FM�DPFmDJFOUF�EF�TFHVSJEBE�EF�MPT�BQPZPT�Z�DJNFOUBDJPOFT�FO�MB�IJQØUFTJT�UFSDFSB�TFB�FM�DPSSFTQPOEJFOUF�B� 

MBT�IJQØUFTJT�OPSNBMFT� 
D
� 2VF�TF�JOTUBMFO�BQPZPT�EF�BODMBKF�DBEB���LJMØNFUSPT�DPNP�NÈYJNP� 



  

 
	

16505 

5B
C
MB
��
�� 
"
Q
PZ
P
T�
E
F�
MÓO
FB
T�
TJ
UV
BE
BT
�F
O
�[
P
O
B�
"
�	
*


�
�
�
�	


��
�
�
�
�
� 

�
�
�
�	


�

�
��



�
�
�
� 

�
�(
��
�
*
�


�
�
�

��
��
 
&!
��
 

�
�(
��
�
*
�


�
�
�

�	
�%
�#
'
��
��
$�
!
��
��
&$
��
��
!
 
�%
��
 

�
�(
��
�
*
�


�
�
�

��
!
&'
$�
��
��
�!
 
�
'
�&
!
$�
%�
�

�
'
%"
� 
%�
+
 
��
��

�
��
 
��
��
+
 
��

� !
� 

� 
�
'
%"
� 
%�
+
 
��
��

)
 
�
'
�!
� 

�
� 

�
 0
&
 1
�.
$0
+
 ,

$,
2$
1�
� 
.
#
-
��
�	
�	
��
"-
,
1(
#
$0
 ,

#
-
�*-

1�
"-
,
#
3
"2
-
0$
1�
5�
" 
!
*$
1�
#
$�
2(
$0
0 
��1
-
+
$2
(#
-
1�
 �
3
,
 �
1-
!
0$
" 
0&
 �
#
$�
4(
$,

2-
�

� 
.
#
-
���

�	
�

��
"-
00
$1
.
-
,
#
($
,
2$
� 
�3
,
 �
4$

*-
"(
#
 #

�+
;,
(+

 �
#
$�
	


��
<
�	
 ��

�)
+
�'
�1
$&

=
,
�* 
�"
 2
$&

-
0;
 �
#
$�
* 
�*;
,
$ 

��

�
� 

�
1%
3
$0
6-
�#
$*
�4
($
,
2-
��
 .

#
-
���

�	
�

��

"-
00
$1
.
-
,
#
($
,
2$
� 
�3
,
 �
4$

*-
"(
#
 #

�+
;,
(+

 �
#
$�
	

��
<
�	
��
�)
+
�'
�1
$&

=
,
�* 
�"
 2
$&

-
0;
 �
#
$�

* 
�*;
,
$ 

��1
-
!
0$
��

��
 
�
-
,
#
3
"2
-
0$
1�
5�
" 
!
*$
1�
#
$�
2(
$0
0 
��

��
 
�
.
-
5-

��

�
9
��

�8
�
�
�
��

���
$1
3
*2
 ,

2$
�#
$�
:,

&
3
*-
��

� 
.
#
-
���

�	
��
��
� 

�
��
�
�
�
�
�9
�
��

�
-
� 
.
*("
 �
�

�
8
�
�
�
��

��
�
$1
3
*2
 ,

2$
�#
$�
:,

&
3
*-
�

� 
.
#
-
���

�	
��
��
�

� 

��
 

�
-
� 
.
*("
 �
� 

�
$1
$/

3
(*(
!
0(
-
�#
$�
20
 "
"(
-
,
$1
�

� 
.
#
-
��
�	
��
�	
��
 

�
-
23
0 
�#
$�
"-
,
#
3
"2
-
0$
1�
5�
" 
!
*$
1�
#
$�
2(
$0
0 
�

� 
.
#
-
���

�	
�
�	
��
 

�
�
�$
$�
��
��

�
��
 
��
��
+
 
��

� !
� 

� 
�
�
�$
$�
��
��

)
 
�
'
�!
� 

�
� 

�
 0
&
 1
�.
$0
+
 ,

$,
2$
1�
� 
.
#
-
��
�	
�	
��
"-
,
1(
#
$0
 ,

#
-
�*-

1�
"-
,
#
3
"2
-
0$
1�
5�
" 
!
*$
1�
#
$�
2(
$0
0 
��1
-
+
$2
(#
-
1�
 �
3
,
 �
1-
!
0$
" 
0&
 �
#
$�
4(
$,

2-
�

� 
.
#
-
���

�	
�

��
"-
00
$1
.
-
,
#
($
,
2$
� 
�3
,
 �
4$

*-
"(
#
 #

�+
;,
(+

 �
#
$�
	


��
<
�	
 ��

�)
+
�'
�1
$&

=
,
�* 
�"
 2
$&

-
0;
 �
#
$�
* 
�*;
,
$ 

��

�
� 

�
1%
3
$0
6-
�#
$*
�4
($
,
2-
��
 .

#
-
���

�	
�

��
.
 0
 �
3
,
 �

4$
*-
"(
#
 #

�+
;,
(+

 �
#
$�
	


��
<
�	
��

�)
+
�'
�

1$
&
=
,
�* 

�"
 2
$&

-
0;
 �
#
$�
* 
�*;
,
$ 

��1
-
!
0$
��

��
 
�
-
,
#
3
"2
-
0$
1�
5�
" 
!
*$
1�
#
$�
2(
$0
0 
��

��
 
�
.
-
5-

��

�
9
��

�8
�
�
�
��

���
$1
3
*2
 ,

2$
�#
$�
:,

&
3
*-
�

� 
.
#
-
���

�	
��
��
� 

�
��
�
�
�
�
�9
�
��

�
-
� 
.
*("
 �
�

�
8
�
�
�
��

��
�
$1
3
*2
 ,

2$
�#
$�
:,

&
3
*-
�

� 
.
#
-
���

�	
��
��
� 

��
 

�
-
� 
.
*("
 �
 

�
$1
$/

3
(*(
!
0(
-
�#
$�
20
 "
"(
-
,
$1
�

� 
.
#
-
��
�	
��
�

��
 

�
-
23
0 
�#
$�
"-
,
#
3
"2
-
0$
1�
5�
" 
!
*$
1�
#
$�
2(
$0
0 
�

� 
.
#
-
���

�	
�
�

��

�
 0
 �
* 
�#
$2
$0
+
(,
 "
(<
,
�#
$�
* 
1�
2$
,
1(
-
,
$1
�#
$�
*-
1�
"-
,
#
3
"2
-
0$
1�
5�
" 
!
*$
1�
#
$�
2(
$0
0 
�1
$�
"-
,
1(
#
$0
 0
:,

�1
-
+
$2
(#
-
1�
 �
3
,
 �
1-
!
0$
" 
0&
 �
#
$�
4(
$,

2-
��
 .

#
-
���

� 
�

��
"-
00
$1
.
-
,
#
($
,
2$
� 
�3
,
 �
4$
*-
"(
#
 #

�+
;,
(+

 �
#
$�

	

��
<
�	
��
�)
+
�'
�1
$&

=
,
�* 

�"
 2
$&

-
0;
 �
#
$�
* 
�*;
,
$ 
�5
� 
�* 
�2
$+

.
$0
 2
3
0 
�#
$�
�
�7
�
��

�
��
��
1%
3
$0
6-
�4
$0
2(
" 
*� 

��
��
�
1%
3
$0
6-
�*-

,
&
(2
3
#
(,
 *
� 

�
��
��
1%
3
$0
6-
�2
0 
,
14
$0
1 
*� 

BOE núm. 68 Miércoles 19 marzo 2008 



  

 
	

 

 
 

5B
C
MB
��
�� 
"
Q
PZ
P
T�
E
F�
MÓO
FB
T�
TJ
UV
BE
BT
�F
O
�[
P
O
B�
"
�	
**


�
�
�
�	


��
�
�
�
�
� 

�
�
�
�	


�

�
��



�
�
�
� 

�
�'
��
�
)
�


�
�
� 

��
��
 
%!
��
 

�
�'
��
�
)
�


�
�
� 

�	
�$
�"
&
��
��
#�
!
��
��
 

%#
��
��
!
 
�$
��
 

�
�'
��
�
)
�


�
�
� 

��
!
%&
#�
��
��
�!
 
�
&
�%
!
#�
$�
� 

�
 
��
��
��
�
��
 

�
��
 
��
��
+
 
��

� !
� 

� 
�
 
��
��
��
�
��
 

(
 
�
&
�!
� 

�
� 

�
 0
&
 1
�.
$0
+
 ,

$,
2$
1�
� 
.
#
-
��
�	
�	
��
"-
,
1(
#
$0
 ,

#
-
�*-

1�
"-
,
#
3
"2
-
0$
1�
5�
" 
!
*$
1�
#
$�
2(
$0
0 
��1
-
+
$2
(#
-
1�
 �
3
,
 �
1-
!
0$
" 
0&
 �
#
$�
4(
$,

2-
�

� 
.
#
-
���

�	
�

��
"-
00
$1
.
-
,
#
($
,
2$
� 
�3
,
 �
4$

*-
"(
#
 #

�+
;,
(+

 �
#
$�
	


��
<
�	
 ��
�)
+
�'
�1
$&

=
,
�* 
�"
 2
$&

-
0;
 �
#
$�
* 
�*;
,
$ 

��

� 

�
� 

�
1%
3
$0
6-
�#
$*
�4
($
,
2-
��
 .

#
-
���
�	
�

��
"-
00
$1
.
-
,
#
($
,
2$
�

�3
,
 �
4$
*-
"(
#
 #

�+
;,
(+

 �
#
$�
 
��
<
�	
��
�)
+
�'
�1
$&

=
,
�

* 
�"
 2
$&

-
0;
 �
#
$�
* 
�*;
,
$ 
��1
-
!
0$
��

��
 
�
-
,
#
3
"2
-
0$
1�
5�
" 
!
*$
1�
#
$�
2(
$0
0 
��

��
 
�
.
-
5-

��

�
9
��

�8
�
�
�
��

���
$1
3
*2
 ,

2$
�#
$�
:,

&
3
*-
��

� 
.
#
-
���

�	
��
��
� 

�
��
�
�
�
�
�9
�
��

�
-
� 
.
*("
 �
�

�
8
�
�
�
��

��
�
$1
3
*2
 ,

2$
�#
$�
:,

&
3
*-
�

� 
.
#
-
���

�	
��
��
� 

� 
��
 

�
-
� 
.
*("
 �
 

�
$1
$/

3
(*(
!
0(
-
�#
$�
20
 "
"(
-
,
$1
�

� 
.
 0
2 
#
-
��
�	
��
��
��
 

�
-
23
0 
�#
$�
"-
,
#
3
"2
-
0$
1�
5�
" 
!
*$
1�
#
$�
2(
$0
0 
�

� 
.
#
-
���
�	
�
��
��
� 

�*
 
��
��
�*
 
��
� 

�
� 

�
 0
&
 1
�.
$0
+
 ,

$,
2$
1�
� 
.
#
-
��
�	
�	
��
"-
,
1(
#
$0
 ,

#
-
�

*-
1�
"-
,
#
3
"2
-
0$
1�
5�
" 
!
*$
1�
#
$�
2(
$0
0 
��1
-
+
$2
(#
-
1�
 �

3
,
 �
1-
!
0$
" 
0&
 �
#
$�
4(
$,

2-
��
 .

#
-
���

�	
�

��

"-
00
$1
.
-
,
#
($
,
2$
� 
�3
,
 �
4$

*-
"(
#
 #

�+
;,
(+

 �
#
$�
	


��
<
�

��
�)
+
�'
�1
$&

=
,
�* 

�"
 2
$&

-
0;
 �
#
$�
* 
�*;
,
$ 

�� 

�
-
� 
.
*("
 �
 

�
 0
&
 1
�.
$0
+
 ,

$,
2$
1�
� 
.
#
-
��
�	
�	
��

"-
,
1(
#
$0
 ,

#
-
�*-

1�
"-
,
#
3
"2
-
0$
1�
5�
" 
!
*$
1�
#
$�

2(
$0
0 
��1
-
+
$2
(#
-
1�
 �
3
,
 �
1-
!
0$
" 
0&
 �
#
$�

4(
$,

2-
��
 .

#
-
���
�	
�

��
"-
00
$1
.
-
,
#
($
,
2$
� 
�3
,
 �

4$
*-
"(
#
 #

�+
;,
(+

 �
#
$�
	


��
<
�	
��

�)
+
�'
�1
$&

=
,
�

* 
�"
 2
$&

-
0;
 �
#
$�
* 
�*;
,
$ 

��

� 

�
� 

�
1%
3
$0
6-
�#
$*
�4
($
,
2-
��
 .

#
-
���
�	
�

��
"-
00
$1
.
-
,
#
($
,
2$
�

�3
,
 �
4$
*-
"(
#
 #

�+
;,
(+

 �
#
$�
 
��
<
�	
��
�)
+
�'
�1
$&

=
,
�

* 
�"
 2
$&

-
0;
 �
#
$�
* 
�*;
,
$ 
��1
-
!
0$
��

��
 
�
-
,
#
3
"2
-
0$
1�
5�
" 
!
*$
1�
#
$�
2(
$0
0 
��

��
 
�
.
-
5-

�� 

�
-
� 
.
*("
 �
 

� 
��
 

�
$1
$/

3
(*(
!
0(
-
�#
$�
20
 "
"(
-
,
$1
�

� 
.
#
-
���

�	
��
��
��
� 

�
-
23
0 
�#
$�
"-
,
#
3
"2
-
0$
1�
5�
" 
!
*$
1�
#
$�
2(
$0
0 
�

� 
.
#
-
���

�	
�
��
��

�
 0
 �
* 
�#
$2
$0
+
(,
 "
(<
,
�#
$�
* 
1�
2$
,
1(
-
,
$1
�#
$�
*-
1�
"-

,
#
3
"2
-
0$
1�
5�
" 
!
*$
1�
#
$�
2(
$0
0 
�1
$�
"-

,
1(
#
$0
 0
:,

�1
-
+
$2
(#
-
1�
 �
3
,
 �
1-

!
0$
" 
0&
 �
#
$�
4(
$,

2-
��
 .

#
-
���

� 
�

��
"-
00
$1
.
-
,
#
($
,
2$
� 
�3
,
 �
4$
*-
"(
#
 #

�+
;,
(+

 �
#
$�

	

��
<
�	
��
�)
+
�'
�1
$&

=
,
�* 

�"
 2
$&

-
0;
 �
#
$�
* 
�*;
,
$ 
�5
� 
�* 
�2
$+

.
$0
 2
3
0 
�#
$�
�
�7
�
��

�
��
��
1%
3
$0
6-
�4
$0
2(
" 
*� 

��
��
�
1%
3
$0
6-
�*-

,
&
(2
3
#
(,
 *
� 

�
��
��
1%
3
$0
6-
�2
0 
,
14
$0
1 
*� 

16506 Miércoles 19 marzo 2008 BOE núm. 68 



  

	







	




 




16507 BOE núm. 68 Miércoles 19 marzo 2008 

5B
C
MB
��
�� 
"
Q
PZ
P
T�
E
F�
MÓO
FB
T�
TJ
UV
BE
BT
�F
O
�[
P
O
BT
�#
�Z
�$
�	
*


�
��
�
��

��
�
�
�
�
� 
�
��
�
��

�


�
��

�
�
�

 
�
�,
��
��
.
�

�
��
� 

��
!�
$
*%
��

 

�
�,
��
��
.
�

�
��
� 

�
�,
��
��
.
�

�
��
� 

��
�)
�'
+
!"
!�
(!
%
��
��

 
*(
��
�!
%
$
�)
��

 

�,
��
��
.
�

�
��
� 

��
%
*+
(�
��
��
�%
$
�
+
�*
%
(�
)�
� 

��
!�
"%
��

 
��
!�
"%
�
�
!�
$
*%
��

 

�
+
)&
�$
)!
/
$
��
��
� 

�
"!
$
��
�!
/
$
� 

� %
� �

�
+
)&
�$
)!
/
$
��
��
� 

-
$
�
+
"%
� 

!
� 

�
"2
(
"3
�0
&2
-
".
&.
4&
3�
�"
0
%
/
���
�

 �

 ��

 
$/
.
3*
%
&2
".
%
/
�,/
3�
$/
.
%
5
$4
/
2&
3�
8�
$"
#
,&
3�

 
%
&�
4*
&2
2"
�3
/
-
&4
*%
/
3�
"�
5
.
"�
3/
#
2&
$"
2(
"�
%
&�

 
6*
&.
4/
��
"0
%
/
���
� 
��
��
$/
22
&3
0
/
.
%
*&
.
4&
�"
� 

5
.
"�
6&
,/
$*
%
"%

�-
@.
*-
"�
%
&�

 
� 
�A
� 
	
 �+
-
�)
� 

3&
(
B
.
�,"

�$
"4
&(
/
2@
"�
%
&�
,"
�,@
.
&"
�� 

�
"2
(
"3
�0
&2
-
".
&.
4&
3�

 
�"
0
%
/
���
�

� 
��

$/
.
3*
%
&2
".
%
/
�,/
3�

 
$/
.
%
5
$4
/
2&
3�
8�
$"
#
,&
3�

 
%
&�
4*
&2
2"
�3
/
-
&4
*%
/
3�
"�

 
,"
�3
/
#
2&
$"
2(
"�
%
&�
)
*&
,/
� 

-
@.
*-
"�
�"
0
%
/
���
�

��
��
� 

�
"2
(
"3
�0
&2
-
".
&.
4&
3�
�"
0
%
/
�� 

��

�

 �
�$
/
.
3*
%
&2
".
%
/
�,/
3�

 
$/
.
%
5
$4
/
2&
3�
8�
$"
#
,&
3�
%
&�
4*
&2
2"
�� 

3/
-
&4
*%
/
3�
"�
,"
�3
/
#
2&
$"
2(
"�
%
&�

 
)
*&
,/
�-

@.
*-
"�
��
"0
%
/
���
�

��
��
8�
"�

 
5
.
"�
3/
#
2&
$"
2(
"�
%
&�
6*
&.
4/
� 

-
@.
*-
"�
$/
22
&3
0
/
.
%
*&
.
4&
�"
��
	 �

 
+-
�)
��
"0
%
/
���
� 
��
��

 

�
"2
(
"3
�0
&2
-
".
&.
4&
3�
�"
0
%
/
���
�

 �

 ��
$/
.
3*
%
&2
".
%
/
�,/
3�

 
$/
.
%
5
$4
/
2&
3�
8�
$"
#
,&
3�
%
&�
4*
&2
2"
�3
/
-
&4
*%
/
3�
"�
,"
� 

3/
#
2&
$"
2(
"�
%
&�
)
*&
,/
�-

@.
*-
"�
�"
0
%
/
���
�

��
��
� 

�
"2
"�
,"
3�
,@.
&"
3�
%
&�
$"
4&
(
/
2@
"�
&3
0
&$
*"
,��
"%
&-

?3
�%
&�
,"
� 

3/
#
2&
$"
2(
"�
%
&�
)
*&
,/
��3
&�
$/
.
3*
%
&2
"2
?.

�,/
3�
$/
.
%
5
$4
/
2&
3�

 
8�
$"
#
,&
3�
%
&�
4*
&2
2"
�3
/
-
&4
*%
/
3�
"�
5
.
"�
3/
#
2&
$"
2(
"�
%
&�

 
6*
&.
4/
�-

@.
*-
"�
$/
22
&3
0
/
.
%
*&
.
4&
�"
��
	 �
+-
�)
�� 

�"
0
%
/
���
�

��
��
� 

�
� 

�
3'
5
&2
9/
�%
&,
�6
*&
.
4/
��
"0
%
/
���
�

��
��

 
$/
22
&3
0
/
.
%
*&
.
4&
�"
�5
.
"�
6&
,/
$*
%
"%

�-
@.
*-
"�

 
%
&�

 
�	
 �A
� 
	
 �+
-
�)
�3
&(

B
.
�,"
�$
"4
&(
/
2@
"�
%
&�

 
,"
�,@
.
&"
��3
/
#
2&
�� 

��
�
/
.
%
5
$4
/
2&
3�
8�
$"
#
,&
3�
%
&�
4*
&2
2"
�� 

��
�
0
/
8/
�� 

�
>
��

�=
�
�
 
��
���
&3
5
,4
".
4&
�%
&�
?.
(
5
,/
�� 

�"
0
%
/
���
�

��
��
� 

�
��
�
�
�
�
�>
�
�� 

�
/
�3
&�
"0
,*$
"�
� 

�
=
�
�
 
��
�� 

�
&3
5
,4
".
4&
�%
&�
?.
(
5
,/
� 

�"
0
%
/
���
�

��
��
�� 

�
3'
5
&2
9/
�%
&,
�6
*&
.
4/
��
"0
%
/
���
�

��
��

 
0
"2
"�
5
.
"�
6&
,/
$*
%
"%

�-
@.
*-
"�
%
&�

 
�	
 �+
-
�)
�8
�3
/
#
2&
$"
2(
"�
%
&�
)
*&
,/
� 

�"
0
%
/
���
�

��
��
3/
#
2&
�� 

��
�
/
.
%
5
$4
/
2&
3�
8�
$"
#
,&
3�
%
&�

 
4*
&2
2"
�� 

��
�
0
/
8/
�� 

�
>
��

�=
�
�
 
��
���
&3
5
,4
".
4&
�%
&�

 
?.
(
5
,/
��
"0
%
/
���
� 
��
���

 

�
��
�
�
�
�
�>
�
�� 

�
/
�3
&�
"0
,*$
"�
� 

�
=
�
�
 
��
�� 

�
&3
5
,4
".
4&
�%
&�
?.
(
5
,/
� 

�"
0
%
/
���
�

��
��
� 

��
 

�
/
�"
0
,*$
"�
� 

�
&3
&1
5
*,*
#
2*
/
�%
&�

 
42
"$
$*
/
.
&3
��
"0
%
/
���
�

�
�

 � 

�
/
45
2"
�%
&�
$/
.
%
5
$4
/
2&
3�
8�

 
$"
#
,&
3�
%
&�
4*
&2
2"
� 

�"
0
%
/
���
�

��
�

��
� 

�
#
�(
(�
��
��

 
�
"!
$
��
�!
/
$
� 

� %
� �

�
#
�(
(�
��
��

 
-
$
�
+
"%
� 

!
� 

�
"2
(
"3
�0
&2
-
".
&.
4&
3�
�"
0
%
/
��
�

� 
��

 
$/
.
3*
%
&2
".
%
/
�,/
3�
$/
.
%
5
$4
/
2&
3�
8�
$"
#
,&
3�

 
%
&�
4*
&2
2"
��3
/
-
&4
*%
/
3�
"�
5
.
"�
3/
#
2&
$"
2(
"�
%
&�

 
6*
&.
4/
��
"0
%
/
���
� 
��
��
$/
22
&3
0
/
.
%
*&
.
4&
�"
� 

5
.
"�
6&
,/
$*
%
"%

�-
@.
*-
"�
%
&�

 
� 
�A
� 
	
 �+
-
�)
� 

3&
(
B
.
�,"

�$
"4
&(
/
2@
"�
%
&�
,"
�,@
.
&"
�� 

�
"2
(
"3
�0
&2
-
".
&.
4&
3�

 
�"
0
%
/
���
�

� 
��

$/
.
3*
%
&2
".
%
/
�,/
3�

 
$/
.
%
5
$4
/
2&
3�
8�
$"
#
,&
3�

 
%
&�
4*
&2
2"
�3
/
-
&4
*%
/
3�
"�

 
,"
�3
/
#
2&
$"
2(
"�
%
&�
)
*&
,/
� 

-
@.
*-
"�
�"
0
%
/
���
�

��
��
� 

�
"2
(
"3
�0
&2
-
".
&.
4&
3�
�"
0
%
/
�� 

��

�

 �
�$
/
.
3*
%
&2
".
%
/
�,/
3�

 
$/
.
%
5
$4
/
2&
3�
8�
$"
#
,&
3�
%
&�
4*
&2
2"
�� 

3/
-
&4
*%
/
3�
"�
,"
�3
/
#
2&
$"
2(
"�
%
&�

 
)
*&
,/
�-

@.
*-
"�
��
"0
%
/
���
�

��
��
8�
"�

 
5
.
"�
3/
#
2&
$"
2(
"�
%
&�
6*
&.
4/
� 

-
@.
*-
"�
$/
22
&3
0
/
.
%
*&
.
4&
�"
��
	 �

 
+-
�)
��
"0
%
/
���
� 
��
��

 

�
"2
(
"3
�0
&2
-
".
&.
4&
3�
�"
0
%
/
���
�

 �

 ��
$/
.
3*
%
&2
".
%
/
�,/
3�

 
$/
.
%
5
$4
/
2&
3�
8�
$"
#
,&
3�
%
&�
4*
&2
2"
�3
/
-
&4
*%
/
3�
"�
,"
� 

3/
#
2&
$"
2(
"�
%
&�
)
*&
,/
�-

@.
*-
"�
�"
0
%
/
���
�

��
��
� 

�
"2
"�
,"
3�
,@.
&"
3�
%
&�
$"
4&
(
/
2@
"�
&3
0
&$
*"
,��
"%
&-

?3
�%
&�
,"
� 

3/
#
2&
$"
2(
"�
%
&�
)
*&
,/
��3
&�
$/
.
3*
%
&2
"2
?.

�,/
3�
$/
.
%
5
$4
/
2&
3�

 
8�
$"
#
,&
3�
%
&�
4*
&2
2"
�3
/
-
&4
*%
/
3�
"�
5
.
"�
3/
#
2&
$"
2(
"�
%
&�

 
6*
&.
4/
�-

@.
*-
"�
$/
22
&3
0
/
.
%
*&
.
4&
�"
��
	 �
+-
�)
�� 

�"
0
%
/
���
�

��
��
� 

�
� 

� 

�
3'
5
&2
9/
�%
&,
�6
*&
.
4/
��
"0
%
/
���
�

��
��

 
$/
22
&3
0
/
.
%
*&
.
4&
�"
�5
.
"�
6&
,/
$*
%
"%

�-
@.
*-
"�

 
%
&�

 
�	
 �A
� 
	
 �+
-
�)
�3
&(

B
.
�,"
�$
"4
&(
/
2@
"�
%
&�

 
,"
�,@
.
&"
��3
/
#
2&
�� 

��
�
/
.
%
5
$4
/
2&
3�
8�
$"
#
,&
3�
%
&�
4*
&2
2"
�� 

��
�
0
/
8/
�� 

�
>
��

�=
�
�
 
��
���
&3
5
,4
".
4&
�%
&�
?.
(
5
,/
�� 

�"
0
%
/
���
�

��
��
� 

�
��
�
�
�
�
�>
�
�� 

�
/
�3
&�
"0
,*$
"�
� 

�
=
�
�
 
��
�� 

�
&3
5
,4
".
4&
�%
&�
?.
(
5
,/
� 

�"
0
%
/
���
�

��
��
�� 

�
3'
5
&2
9/
�%
&,
�6
*&
.
4/
��
"0
%
/
���
�

��
��

 
0
"2
"�
5
.
"�
6&
,/
$*
%
"%

�-
@.
*-
"�
%
&�

 
�	
 �+
-
�)
�8
�3
/
#
2&
$"
2(
"�
%
&�
)
*&
,/
� 

�"
0
%
/
���
�

��
��
3/
#
2&
�� 

��
�
/
.
%
5
$4
/
2&
3�
8�
$"
#
,&
3�
%
&�

 
4*
&2
2"
�� 

��
�
0
/
8/
�� 

�
>
��

�=
�
�
 
��
���
&3
5
,4
".
4&
�%
&�

 
?.
(
5
,/
��
"0
%
/
���
� 
��
���

 

�
��
�
�
�
�
�>
�
�� 

�
/
�3
&�
"0
,*$
"�
� 

�
=
�
�
 
��
�� 

�
&3
5
,4
".
4&
�%
&�
?.
(
5
,/
� 

�"
0
%
/
���
�

��
��
� 

� 

��
 

�
/
�"
0
,*$
"�
� 

�
&3
&1
5
*,*
#
2*
/
�%
&�

 
42
"$
$*
/
.
&3
��
"0
%
/
���
�

�
��
� 

�
/
45
2"
�%
&�
$/
.
%
5
$4
/
2&
3�
8�

 
$"
#
,&
3�
%
&�
4*
&2
2"
��
"0
%
/
�� 

��

�
��
��
��

 

�
"2
"�
,"
�%
&4
&2
-
*.
"$
*A
.
�%
&�
,"
3�
4&
.
3*
/.
&3
�%
&�
,/
3�
$/
.
%
5
$4
/
2&
3�
8�
$"
#
,&
3�
%
&�
4*
&2
2"
�3
&�
$/
.
3*
%
&2
"2
?�
� 

�
�,
��
!&
/
*�
)!
)

 ���
���
��
/-
&4
*%
/3
�"
�5
."

�3
/#
2&
$"
2(
"�
%&

�6
*&
.4
/�
�"
0%
/�
��
�

��
��$
/2
2&
30
/.
%*
&.
4&
�"
�5
."

�6
&,
/$
*%
"%

�-
@.
*-
"�
%&

� 
�	
 �A
� 
	
 �+
-
�)
�3
&(

B.
�,"
�$
"4
&(
/2
@"
�%
&�
,"
�,@
.&
"�
8�
"�
,"
�4&
-
0&
2"
45
2"
�%
&�
:

	 �
<�
�&
.�
9/
."

��
�8
�:

 �
�<
�
�&
.�
9/
."

��
���

 
�
�)
*%
� 
!&
/
*�
)!
)

 ��
/
-
&4
*%
/
3�
"�
5
.
"�
3/
#
2&
$"
2(
"�
%
&�
)
*&
,/
�-

@.
*-
"�
�"
0
%
/
���
� 

��
��
8�
"�
,"
�4
&-
0
&2
"4
5
2"
�%
&�
�

��
<�
�&
.
�9
/
.
"�
�
�8
��
�	
 �<
�
�&
.
�9
/
.
"�
�
���
.
�,"
3�
,@.
&"
3�
%
&�
$"
4&
(
/
2@
"�
&3
0
&$
*"
,��
"%
&-

?3
�%
&�
,"
�3
/
#
2&
$"
2(
"�
%
&�
)
*&
,/
��3
&�

 
$/
.
3*
%
&2
"2
?.

�,/
3�
$/
.
%
5
$4
/
2&
3�
8�
$"
#
,&
3�
%
&�
4*
&2
2"
�3
/
-
&4
*%
/
3�
"�
5
.
"�
3/
#
2&
$"
2(
"�
%
&�
6*
&.
4/
�-

@.
*-
"�
$/
22
&3
0
/
.
%
*&
.
4&
�"
��
	 �
+-
�)
��
"0
%
/
���
� 
��
��
��
"�
�;
��
*0
A
4&
3*
3�
��
*&
,/
�!
*&
.
4/
��
3&
2?
�%
&�
"0
,*$
"$
*A
.
�&
7$
,5
3*
6"
� 

0
"2
"�
,"
3�
,@.
&"
3�
%
&�
$"
4&
(
/
2@
"�
&3
0
&$
*"
,��

 



  

	




 

	 	




 
	

	

 

5B
C
MB
��
�� 
"
Q
PZ
P
T�
E
F�
MÓO
FB
T�
TJ
UV
BE
BT
�F
O
�[
P
O
BT
�#
�Z
�$
�	
**


�
��
�
��

��
�
�
�
�
� 

�
��
�
��

�


�
��


�
�
�
� 

�
�,
��
��
.
�

�
��
� 

��
!�
$
*%
��

 

�
�,
��
��
.
�

�
��
� 

�
�,
��
��
.
�

�
��
 

��
�)
�'
+
!#
!�
(!
%

�
��
*(
��
�!
%
$
�)
� 

�,
��
��
.
�

�
��
� 

��
%
*+
(�
��
��
�%
$
�
+
�*
%
(�
)�
� 

��
!�
#%
��

 
��
!�
#%
�
�
!�
$
*%
��

 

�
$
�#
�"
��
�
��
� 

�
#!
$
��
�!
0
$
��

 
� %
� 

� 
�
$
�#
�"
��
�
��
� 

-
$
�
+
#%
� 

� 

"
� 

�
#3
)
#4
�1
'3
.
#/
'/
5'
4�
�#
1
&
0
���
�

 �

 ��

 
%0
/
4+
&
'3
#/
&
0
�-0
4�
%0
/
&
6
%5
0
3'
4�
9�

 
%#
$
-'
4�
&
'�
5+
'3
3#
�4
0
.
'5
+&
0
4�
#�
6
/
#�

 
40
$
3'
%#
3)
#�
&
'�
7+
'/
50
��
#1
&
0
���
�

��
��

 
%0
33
'4
1
0
/
&
+'
/
5'
�#
�6
/
#�
7'
-0
%+
&
#&

� 
.
A/
+.
#�
&
'�

 
� 
�B
� 
	
 �,
.
�*
�4
')

C
/
�-#
� 

%#
5'
)
0
3A
#�
&
'�
-#
�-A
/
'#
�� 

�
#3
)
#4
�1
'3
.
#/
'/
5'
4�

 
�#
1
&
0
���
�

� 
��

%0
/
4+
&
'3
#/
&
0
�-0
4�

 
%0
/
&
6
%5
0
3'
4�
9�
%#
$
-'
4�
&
'�

 
5+
'3
3#
�4
0
.
'5
+&
0
4�
#�
-#
� 

40
$
3'
%#
3)
#�
&
'�
*
+'
-0
� 

.
A/
+.
#�
�#
1
&
0
���
�

��
��
� 

�
#3
)
#4
�1
'3
.
#/
'/
5'
4�
�#
1
&
0
���
�

 �

 ��

 
%0
/
4+
&
'3
#/
&
0
�-0
4�
%0
/
&
6
%5
0
3'
4�
9�

 
%#
$
-'
4�
&
'�
5+
'3
3#
��4
0
.
'5
+&
0
4�
#�
-#
� 

40
$
3'
%#
3)
#�
&
'�
*
+'
-0
�.

A/
+.

#�
��
#1
&
0
�� 

��

�
��
�9
�#
�6
/
#�
40
$
3'
%#
3)
#�
&
'�
7+
'/
50
� 

.
A/
+.

#�
%0
33
'4
1
0
/
&
+'
/
5'
�#
��
	 �
,.

�*
� 

�#
1
&
0
���
�

��
��

 

�
#3
)
#4
�1
'3
.
#/
'/
5'
4�
�#
1
&
0
���
�

 �

 ��
%0
/
4+
&
'3
#/
&
0
�-0
4�

 
%0
/
&
6
%5
0
3'
4�
9�
%#
$
-'
4�
&
'�
5+
'3
3#
�4
0
.
'5
+&
0
4�
#�
-#
�4
0
$
3'
%#
3)
#�
&
'�

 
*
+'
-0
�.

A/
+.

#�
�#
1
&
0
���
�

��
��
� 

�
#3
#�
-#
4�
-A/
'#
4�
&
'�
%#
5'
)
0
3A
#�
'4
1
'%
+#
-��
#&
'.

@4
�&
'�
-#
�4
0
$
3'
%#
3)
#�

 
&
'�
*
+'
-0
��4
'�
%0
/
4+
&
'3
#3
@/

�-0
4�
%0
/
&
6
%5
0
3'
4�
9�
%#
$
-'
4�
&
'�
5+
'3
3#
� 

40
.
'5
+&
0
4�
#�
6
/
#�
40
$
3'
%#
3)
#�
&
'�
7+
'/
50
�.
A/
+.
#�

 
%0
33
'4
1
0
/
&
+'
/
5'
�#
��
	 �
,.

�*
��
#1
&
0
���
�

��
��
� 

� 

�
4(
6
'3
:0
�&
'-
�7
+'
/
50
��
#1
&
0
���
�

��
��

 
%0
33
'4
1
0
/
&
+'
/
5'
�#
�6
/
#�
7'
-0
%+
&
#&

� 
.
A/
+.
#�
&
'�

 
� 
�B
� 
	
 �,
.
�*
�4
')

C
/
�-#
� 

%#
5'
)
0
3A
#�
&
'�
-#
�-A
/
'#
��4
0
$
3'
�� 

��
�
0
/
&
6
%5
0
3'
4�
9�
%#
$
-'
4�
&
'�
5+
'3
3#
� 

��
�
1
0
90
�� 

�
?
��

�>
�
�
!
��

���
'4
6
-5
#/
5'
�&
'�

 
@/
)
6
-0
���
#1
&
0
���
� 
��
���

 

�
��
�
�
�
�
�?
�
�� 

�
0
�4
'�
#1
-+%
#�
� 

�
>
�
�
!
��

�� 
�
'4
6
-5
#/
5'
�&
'�
@/
)
6
-0
� 

�#
1
&
0
���
�

��
��
�� 

�
4(
6
'3
:0
�&
'-
�7
+'
/
50
��
#1
&
0
���
�

��
��

 
1
#3
#�
6
/
#�
7'
-0
%+
&
#&

�.
A/
+.
#�
&
'�
�	
 � 

,.
�*
�9
�4
0
$
3'
%#
3)
#�
&
'�
*
+'
-0
��
#1
&
0
�� 

��

�
��
�4
0
$
3'
�� 

��
�
0
/
&
6
%5
0
3'
4�
9�
%#
$
-'
4�
&
'�
5+
'3
3#
� 

��
�
1
0
90
�� 

�
?
��

�>
�
�
!
��

���
'4
6
-5
#/
5'
�&
'�

 
@/
)
6
-0
��
#1
&
0
���
� 
��
���

 

�
��
�
�
�
�
�?
�
�� 

�
0
�4
'�
#1
-+%
#�
� 

�
>
�
�
!
��

�� 
�
'4
6
-5
#/
5'
�&
'�
@/
)
6
-0
� 

�#
1
&
0
���
�

��
��
� 

��
 

�
0
�#
1
-+%
#�
� 

�
'4
'2
6
+-+
$
3+
0
� 

&
'�
53
#%
%+
0
/
'4
� 

�#
1
&
0
���
�

�
��
��

 

�
0
56
3#
�&
'�
%0
/
&
6
%5
0
3'
4�
9�
%#
$
-'
4�
&
'�
5+
'3
3#
� 

�#
1
&
0
���
�

��
��
��
� 

�!
$
��
��
#/
$
��
� 

"
� 

�
#3
)
#4
�1
'3
.
#/
'/
5'
4�
�#
1
&
0
���
�

 �

 ��

 
%0
/
4+
&
'3
#/
&
0
�-0
4�
%0
/
&
6
%5
0
3'
4�
9�

 
%#
$
-'
4�
&
'�
5+
'3
3#
�4
0
.
'5
+&
0
4�
#�
6
/
#�

 
40
$
3'
%#
3)
#�
&
'�
7+
'/
50
��
#1
&
0
���
�

��
��

 
%0
33
'4
1
0
/
&
+'
/
5'
�#
�6
/
#�
7'
-0
%+
&
#&

� 
.
A/
+.
#�
&
'�

 
� 
�B
� 
	
 �,
.
�*
�4
')

C
/
�-#
� 

%#
5'
)
0
3A
#�
&
'�
-#
�-A
/
'#
�� 

�
#3
)
#4
�1
'3
.
#/
'/
5'
4�

 
�#
1
&
0
���
�

� 
��

%0
/
4+
&
'3
#/
&
0
�-0
4�

 
%0
/
&
6
%5
0
3'
4�
9�
%#
$
-'
4�
&
'�

 
5+
'3
3#
�4
0
.
'5
+&
0
4�
#�
-#
� 

40
$
3'
%#
3)
#�
&
'�
*
+'
-0
� 

.
A/
+.
#�
�#
1
&
0
���
�

��
��
� 

�
#3
)
#4
�1
'3
.
#/
'/
5'
4�
�#
1
&
0
���
�

 �

 ��

 
%0
/
4+
&
'3
#/
&
0
�-0
4�
%0
/
&
6
%5
0
3'
4�
9�

 
%#
$
-'
4�
&
'�
5+
'3
3#
��4
0
.
'5
+&
0
4�
#�
-#
� 

40
$
3'
%#
3)
#�
&
'�
*
+'
-0
�.

A/
+.

#�
��
#1
&
0
�� 

��

�
��
�9
�#
�6
/
#�
40
$
3'
%#
3)
#�
&
'�
7+
'/
50
� 

.
A/
+.

#�
%0
33
'4
1
0
/
&
+'
/
5'
�#
��
	 �
,.

�*
� 

�#
1
&
0
���
�

��
��

 

�
0
�#
1
-+%
#�
� 

�
#3
)
#4
�1
'3
.
#/
'/
5'
4�
�#
1
&
0
���
�

 �

 ��

 
%0
/
4+
&
'3
#/
&
0
�-0
4�
%0
/
&
6
%5
0
3'
4�
9�
%#
$
-'
4�
&
'�

 
5+
'3
3#
�4
0
.
'5
+&
0
4�
#�
-#
�4
0
$
3'
%#
3)
#�
&
'�
*
+'
-0
� 

.
A/
+.
#�
�#
1
&
0
���
�

��
��
� 

�
#3
#�
-#
4�
-A/
'#
4�
&
'�
%#
5'
)
0
3A
#�
'4
1
'%
+#
-��
#&
'.

@4
� 

&
'�
-#
�4
0
$
3'
%#
3)
#�
&
'�
*
+'
-0
��4
'�
%0
/
4+
&
'3
#3
@/

�-0
4�

 
%0
/
&
6
%5
0
3'
4�
9�
%#
$
-'
4�
&
'�
5+
'3
3#
�4
0
.
'5
+&
0
4�
#�

 
6
/
#�
40
$
3'
%#
3)
#�
&
'�
7+
'/
50
�.

A/
+.

#�
 

%0
33
'4
1
0
/
&
+'
/
5'
�#
��
	 �
,.

�*
��
#1
&
0
���
�

��
��
� 

� 

�
4(
6
'3
:0
�&
'-
�7
+'
/
50
��
#1
&
0
���
�

��
��

 
%0
33
'4
1
0
/
&
+'
/
5'
�#
�6
/
#�
7'
-0
%+
&
#&

� 
.
A/
+.
#�
&
'�

 
� 
�B
� 
	
 �,
.
�*
�4
')

C
/
�-#
� 

%#
5'
)
0
3A
#�
&
'�
-#
�-A
/
'#
��4
0
$
3'
�� 

��
�
0
/
&
6
%5
0
3'
4�
9�
%#
$
-'
4�
&
'�
5+
'3
3#
� 

��
�
1
0
90
�� 

�
0
�#
1
-+%
#�
� 

�
4(
6
'3
:0
�&
'-
�7
+'
/
50
��
#1
&
0
���
�

��
��

 
1
#3
#�
6
/
#�
7'
-0
%+
&
#&

�.
A/
+.
#�
&
'�
�	
 � 

,.
�*
�9
�4
0
$
3'
%#
3)
#�
&
'�
*
+'
-0
��
#1
&
0
�� 

��

�
��
�4
0
$
3'
�� 

��
�
0
/
&
6
%5
0
3'
4�
9�
%#
$
-'
4�
&
'�
5+
'3
3#
� 

��
�
1
0
90
�� 

�
0
�#
1
-+%
#�
� 

��
 

�
'4
'2
6
+-+
$
3+
0
�&
'�
53
#%
%+
0
/
'4
� 

�#
1
&
0
���
�

�
�
��
� 

�
'4
'2
6
+-+
$
3+
0
�&
'�
53
#%
%+
0
/
'4
� 

��
#1
&
0
���
�

�
�
��
� 

�
0
56
3#
�&
'�
%0
/
&
6
%5
0
3'
4�
9�
%#
$
-'
4�
&
'�
5+
'3
3#
�� 

�#
1
&
0
���
�

��
�
��
� 

�
#3
#�
-#
�&
'5
'3
.
+/
#%
+B
/
�&
'�
-#
4�
5'
/
4+
0/
'4
�&
'�
-0
4�
%0
/
&
6
%5
0
3'
4�
9�
%#
$
-'
4�
&
'�
5+
'3
3#
�4
'�
%0
/
4+
&
'3
#3
@�
� 

�
�,
��
!&
0
*�
)!
)

 ���
���
��
0
.
'5
+&
0
4�
#�
6
/
#�
40
$
3'
%#
3)
#�
&
'�
7+
'/
50
��
#1
&
0
���
�

��
��
%0
33
'4
1
0
/
&
+'
/
5'
�#
�6
/
#�
7'
-0
%+
&
#&

�.
A/
+.
#�
&
'�

 
�	
 �B
� 
	
 �,
.
�*
�4
')

C
/
�-#

�%
#5
')
0
3A
#�
&
'�
-#
�-A
/
'#
�9
�#
�-#
�5
'.

1
'3
#5
6
3#
�&
'�
;

 �
=�
�'
/
�:
0
/
#�
�
�9
�;

 �
�=
�
�'
/
�:
0
/
#�
�
���

 
�
�)
*%
� 
!&
0
*�
)!
)

 ��
0
.
'5
+&
0
4�
#�
6
/
#�
40
$
3'
%#
3)
#�
&
'�
*
+'
-0
�.

A/
+.

#�
�#
1
&
0
���
� 

��
��
9�
#�
-#
�5
'.

1
'3
#5
6
3#
�&
'�
�

��
=�
�'
/
�:
0
/
#�
�
�9
��
�	
 �=
�
�'
/
�:
0
/
#�
�
���
/
�-#
4�
-A/
'#
4�
&
'�
%#
5'
)
0
3A
#�
'4
1
'%
+#
-��
#&
'.

@4
�&
'�
-#
�4
0
$
3'
%#
3)
#�
&
'�
*
+'
-0
��4
'�
%0
/
4+
&
'3
#3
@/

�-0
4�

 
%0
/
&
6
%5
0
3'
4�
9�
%#
$
-'
4�
&
'�
5+
'3
3#
�4
0
.
'5
+&
0
4�
#�
6
/
#�
40
$
3'
%#
3)
#�
&
'�
7+
'/
50
�.

A/
+.

#�
%0
33
'4
1
0
/
&
+'
/
5'
�#
��
	 �
,.

�*
��
#1
&
0
���
� 

��
��
��
#�
�<
��
+1
B
5'
4+
4�
��
+'
-0
�"

+'
/
50
��
4'
3@
�&
'�
#1
-+%
#%
+B
/
�'
8%
-6
4+
7#
�1
#3
#�
-#
4�
-A/
'#
4�
&
'�
%#
5'
)
0
3A
#�

 
'4
1
'%
+#
-�� "
��
��
4(
6
'3
:0
�7
'3
5+
%#
-� 

��
��
�
4(
6
'3
:0
�-0
/
)
+5
6
&
+/
#-
� 

��
��
4(
6
'3
:0
�5
3#
/
47
'3
4#
-� 

16508 Miércoles 19 marzo 2008 BOE núm. 68 



  

16509 BOE núm. 68 Miércoles 19 marzo 2008 

������ $PFmDJFOUFT�EF�4FHVSJEBE 

-PT�DPFmDJFOUFT�EF�TFHVSJEBE�EF�MPT�BQPZPT�TFSÈO�EJGFSFOUFT�TFHÞO�FM�DBSÈDUFS�EF�MB�IJQØUFTJT�EF�DÈMDVMP�B�RVF�IBO� 
EF�TFS�BQMJDBEPT��&O�FTUF�TFOUJEP�MBT�IJQØUFTJT�TF�DMBTJmDBO�EF�BDVFSEP�DPO�MB�UBCMB�TJHVJFOUF� 

5BCMB���� )JQØUFTJT�EF�DÈMDVMP�TFHÞO�FM�UJQP�EF�BQPZP� 

5JQP�EF�BQPZP )JQØUFTJT�OPSNBMFT )JQØUFTJT�BOPSNBMFT 

"MJOFBDJØO ����� ����� 

"OHVMP ����� ����� 

"ODMBKF ����� ����� 

'JO�EF�MÓOFB ����� �� 

&MFNFOUPT�NFUÈMJDPT��&M�DPFmDJFOUF�EF�TFHVSJEBE�SFTQFDUP�BM�MÓNJUF�EF�nVFODJB�OP�TFSÈ�JOGFSJPS�B����QBSB�MBT�IJQØ� 
UFTJT�OPSNBMFT�Z����QBSB�MBT�IJQØUFTJT�BOPSNBMFT�
$VBOEP�MB�SFTJTUFODJB�NFDÈOJDB�EF�MPT�BQPZPT�DPNQMFUPT�TF�DPNQSPCBTF�NFEJBOUF�FOTBZP�FO�WFSEBEFSB�NBHOJUVE�

MPT�BOUFSJPSFT�WBMPSFT�QPESÈO�SFEVDJSTF�B�����Z�����SFTQFDUJWBNFOUF� 
&MFNFOUPT�EF�IPSNJHØO�BSNBEP��&M�DPFmDJFOUF�EF�TFHVSJEBE�B�MB�SPUVSB�EF�MPT�BQPZPT�Z�FMFNFOUPT�EF�IPSNJHØO�

BSNBEP�FO�MBT�IJQØUFTJT�OPSNBMFT�EF�DBSHB�	����Z����
�DPSSFTQPOEFSÈ�B�MP�FTUBCMFDJEP�FO�MB�OPSNB�6/&��������
1BSB�MBT�IJQØUFTJT�BOPSNBMFT�	����Z����
�EJDIP�DPFmDJFOUF�EF�TFHVSJEBE�QPESÈ�SFEVDJSTF�FO�VO�����
&MFNFOUPT�EF�NBEFSB��-PT�DPFmDJFOUFT�EF�TFHVSJEBE�B�MB�SPUVSB�OP�TFSÈO�JOGFSJPSFT�B����QBSB�MBT�IJQØUFTJT�OPS� 

NBMFT�Z����QBSB�MBT�BOPSNBMFT�
5JSBOUFT�P�WJFOUPT��-PT�DBCMFT�P�WBSJMMBT�VUJMJ[BEPT�FO�MPT�WJFOUPT�UFOESÈO�VO�DPFmDJFOUF�EF�TFHVSJEBE�B�MB�SPUVSB� 

OP�JOGFSJPS�B���FO�MBT�IJQØUFTJT�OPSNBMFT�Z�B����FO�MBT�BOPSNBMFT� 

���� $JNFOUBDJPOFT 

������ $BSBDUFSÓTUJDBT�HFOFSBMFT 

4J�MBT�DJNFOUBDJPOFT�FTUÈO�GPSNBEBT�QPS�NBDJ[PT�JOEFQFOEJFOUFT�QBSB�DBEB�QBUB� 	DJNFOUBDJPOFT�EF�QBUBT�TFQB�
SBEBT
�EFCFSÈO�TFS�EJTF×BEBT�QBSB�BCTPSCFS�MBT�DBSHBT�EF�DPNQSFTJØO�Z�BSSBORVF�RVF�FM�BQPZP�USBOTNJUF�BM�TVFMP��&M�
DÈMDVMP�EF�EJDIBT�DBSHBT�FTUBSÈ�CBTBEP�FO�FM�NÏUPEP�EFM�UBMVE�OBUVSBM�P�ÈOHVMP�EF�BSSBTUSF�EF�UJFSSBT��5BNCJÏO�EFCFSÈ� 
TFS�DPNQSPCBEB�MB�BEIFSFODJB�FOUSF�FM�BODMBKF�Z�MB�DJNFOUBDJØO�EF�DBEB�QBUB�EFM�BQPZP�
&O�MBT�DJNFOUBDJPOFT�EF�BQPZPT�DVZB�FTUBCJMJEBE�FTUÏ�GVOEBNFOUBMNFOUF�DPOmBEB�B�MBT�SFBDDJPOFT�WFSUJDBMFT�EFM�

UFSSFOP�TF�DPNQSPCBSÈ�FM�DPFmDJFOUF�EF�TFHVSJEBE�BM�WVFMDP�RVF�FT�MB�SFMBDJØO�FOUSF�FM�NPNFOUP�FTUBCJMJ[BEPS�NÓOJNP�
	EFCJEP�B�MPT�QFTPT�QSPQJPT�BTÓ�DPNP�MBT�SFBDDJPOFT�Z�FNQVKFT�QBTJWPT�EFM�UFSSFOP
�SFTQFDUP�B�MB�BSJTUB�NÈT�DBSHBEB�
EF�MB�DJNFOUBDJØO�Z�FM�NPNFOUP�WPMDBEPS�NÈYJNP�NPUJWBEP�QPS�MBT�BDDJPOFT�FYUFSOBT�
&M�DPFmDJFOUF�EF�TFHVSJEBE�OP�TFSÈ�JOGFSJPS�B�MPT�TJHVJFOUFT�WBMPSFT� 

)JQØUFTJT�OPSNBMFT��� �� 
)JQØUFTJT�BOPSNBMFT�� ��� 

&O�MBT�DJNFOUBDJPOFT�EF�BQPZPT�DVZB�FTUBCJMJEBE�FTUÏ�GVOEBNFOUBMNFOUF�DPOmBEB�B�MBT�SFBDDJPOFT�IPSJ[POUBMFT�EFM�
UFSSFOP�OP�TF�BENJUJSÈ�VO�ÈOHVMP�EF�HJSP�EF�MB�DJNFOUBDJØO�DVZB�UBOHFOUF�TFB�TVQFSJPS�B�����QBSB�BMDBO[BS�FM�FRVJMJCSJP�
EF�MBT�BDDJPOFT�WPMDBEPSBT�NÈYJNBT�DPO�MBT�SFBDDJPOFT�EFM�UFSSFOP� 
&O�FM�DBTP�EF�RVF�TVSHJFTF�SPDB�TVQFSmDJBMNFOUF�P�B�NVZ�QPDB�QSPGVOEJEBE�MB�DJNFOUBDJØO��TF�QPESÈ�SFBMJ[BS�VOJFOEP� 

FM�BQPZP�B�MB�SPDB�NFEJBOUF�QFSOPT�BODMBEPT�B�MB�NJTNB� 	DJNFOUBDJØO�FO�SPDB
��%FM�NJTNP�NPEP�FO�BRVFMMPT�DBTPT�FO� 
MPT�RVF�NFEJBOUF�MPT�NFEJPT�NFDÈOJDPT�IBCJUVBMFT�OP�TF�QVFEB�SFBMJ[BS�MB�DJNFOUBDJØO�IBTUB�MB�QSPGVOEJEBE�OFDFTBSJB�
Z�QPS�DPOTJHVJFOUF�TFB�QSFDJTP�SFGPS[BSMB�TF�SFBMJ[BSÈ�EJDIP�SFGVFS[P�VOJFOEP�FM�DJNJFOUP�B�MB�SPDB�NFEJBOUF�QFSOPT� 
BODMBEPT�B�MB�NJTNB�	DJNFOUBDJØO�NJYUB
� 

������ $PNQSPCBDJØO�BM�BSSBORVF 

4F�DPOTJEFSBSÈO�UPEBT�MBT�GVFS[BT�RVF�TF�PQPOFO�BM�BSSBORVF�EFM�BQPZP� 

B
� 1FTP�EFM�BQPZP� 
C
� 1FTP�QSPQJP�EF�MB�DJNFOUBDJØO� 
D
� 1FTP�EF�MBT�UJFSSBT�RVF�BSSBTUSBSÓB�FM�NBDJ[P�EF�IPSNJHØO�BM�TFS�BSSBODBEP� 
E
� $BSHB�SFTJTUFOUF�EF�MPT�QFSOPT�FO�FM�DBTP�EF�SFBMJ[BSTF�DJNFOUBDJPOFT�NJYUBT�P�FO�SPDB� 

4F�DPNQSPCBSÈ�RVF�FM�DPFmDJFOUF�EF�FTUBCJMJEBE�EF�MB�DJNFOUBDJØO�EFmOJEP�DPNP�MB�SFMBDJØO�FOUSF�MBT�GVFS[BT�RVF� 
TF�PQPOFO�BM�BSSBORVF�EFM�BQPZP�Z�MB�DBSHB�OPNJOBM�EF�BSSBORVF�OP�TFB�JOGFSJPS�B����QBSB�MBT�IJQØUFTJT�OPSNBMFT�Z���� 
QBSB�MBT�IJQØUFTJT�BOPSNBMFT�
&O�FM�DBTP�EF�OP�EJTQPOFS�EF�MBT�DBSBDUFSÓTUJDBT�SFBMFT�EFM�UFSSFOP�NFEJBOUF�FOTBZPT�SFBMJ[BEPT�FO�FM�FNQMB[BNJFOUP�

EF�MB�MÓOFB�TF�SFDPNJFOEB�VUJMJ[BS�DPNP�ÈOHVMP�EF�UBMVE�OBUVSBM�P�EF�BSSBORVF�EF�UJFSSBT������QBSB�UFSSFOP�OPSNBM�Z����� 
QBSB�UFSSFOP�nPKP� 

������ $PNQSPCBDJØO�B�DPNQSFTJØO 

4F�DPOTJEFSBSÈO�UPEBT�MBT�DBSHBT�EF�DPNQSFTJØO�RVF�MB�DJNFOUBDJØO�USBOTNJUF�BM�UFSSFOP� 



  

16510 Miércoles 19 marzo 2008 BOE núm. 68 

B
� 1FTP�EFM�BQPZP� 
C
� 1FTP�QSPQJP�EF�MB�DJNFOUBDJØO� 
D
� 1FTP�EF�MBT�UJFSSBT�RVF�BDUÞBO�TPCSF�MB�TPMFSB�EF�MB�DJNFOUBDJØO� 
E
� $BSHB�EF�DPNQSFTJØO�FKFSDJEB�QPS�FM�BQPZP� 

4F�DPNQSPCBSÈ�RVF�UPEBT�MBT�DBSHBT�EF�DPNQSFTJØO�BOUFSJPSFT�EJWJEJEBT�QPS�MB�TVQFSmDJF�EF�MB�TPMFSB�EF�MB�DJNFO� 
UBDJØO�OP�TPCSFQBTB�MB�DBSHB�BENJTJCMF�EFM�UFSSFOP�
&O�FM�DBTP�EF�OP�EJTQPOFS�EF�MBT�DBSBDUFSÓTUJDBT�SFBMFT�EFM�UFSSFOP�NFEJBOUF�FOTBZPT�SFBMJ[BEPT�FO�FM�FNQMB[BNJFOUP�

EF�MB�MÓOFB�TF�SFDPNJFOEB�DPOTJEFSBS�DPNP�DBSHB�BENJTJCMF�QBSB�UFSSFOP�OPSNBM���EB/�DN��Z�QBSB�UFSSFOP�nPKP���EB/�DN��� 
&O�FM�DBTP�EF�DJNFOUBDJPOFT�NJYUBT�P�FO�SPDB�TF�SFDPNJFOEB�VUJMJ[BS�DPNP�DBSHB�BENJTJCMF�QBSB�MB�SPDB����EB/�DN�� 

������ $PNQSPCBDJØO�EF�MB�BEIFSFODJB�FOUSF�BODMBKF�Z�DJNFOUBDJØO 

%F�MB�DBSHB�NBZPS�RVF�USBOTNJUF�FM�BODMBKF�B�MB�DJNFOUBDJØO�OPSNBMNFOUF�MB�DBSHB�EF�DPNQSFTJØO�DVBOEP�FM�BODMB�
KF�Z�MB�VOJØO�B�MB�FTUSVDUVSB�FTUÏO�FNCFCJEBT�FO�FM�IPSNJHØO�TF�DPOTJEFSBSÈ�RVF�MB�NJUBE�EF�FTUB�DBSHB�MB�BCTPSCF�MB� 
BEIFSFODJB�FOUSF�FM�BODMBKF�Z�MB�DJNFOUBDJØO�Z�MB�PUSB�NJUBE�MPT�DBTRVJMMPT�EFM�BODMBKF�QPS�MB�DPSUBEVSB�EF�MPT�UPSOJMMPT�EF� 
VOJØO�FOUSF�DBTRVJMMPT�Z�BODMBKF��-PT�DPFmDJFOUFT�EF�TFHVSJEBE�EF�BNCBT�DBSHBT�PQVFTUBT�B�RVF�FM�BODMBKF�EFTMJDF�EF�MB�
DJNFOUBDJØO�OP�EFCFSÈO�TFS�JOGFSJPSFT�B���� 

������ 1PTJCJMJEBE�EF�BQMJDBDJØO�EF�PUSPT�WBMPSFT�EFM�UFSSFOP 

$VBOEP�FM�EFTBSSPMMP�FO�MB�BQMJDBDJØO�EF�MBT�UFPSÓBT�EF�MB�NFDÈOJDB�EFM�TVFMP�MP�DPOTJFOUB�FM�QSPZFDUJTUB�QPESÈ�QSPQPOFS�
WBMPSFT�EJGFSFOUFT�EF�MPT�NFODJPOBEPT�FO�MPT�BOUFSJPSFT�BQBSUBEPT�IBDJFOEP�JOUFSWFOJS�MBT�DBSBDUFSÓTUJDBT�SFBMFT�EFM�UFSSFOP� 
QFSP�MJNJUBOEP�MBT�EFGPSNBDJPOFT�EF�MPT�NBDJ[PT�EF�DJNFOUBDJØO�B�WBMPSFT�BENJTJCMFT�QBSB�MBT�FTUSVDUVSBT�TVTUFOUBEBT�
&O�FM�DBTP�EF�OP�EJTQPOFS�EF�EJDIBT�DBSBDUFSÓTUJDBT�TF�QPESÈO�VUJMJ[BS�MPT�WBMPSFT�RVF�TF�JOEJDBO�FO�FM�DVBESP�BEKVOUP� 

5BCMB����� $BSBDUFSÓTUJDBT�PSJFOUBUJWBT�EFM�UFSSFOP�QBSB�FM�DÈMDVMP�EF�DJNFOUBDJPOFT 

/BUVSBMF[B�EFM�UFSSFOP 

1FTP� 
FTQFDÓmDP 
BQBSFOUF 
5O�N� 

«OHVMP�EF� 
UBMVE�OBUVSBM 
(SBEPT�TFYBH� 

$BSHB 
BENJTJCMF 
EB/�DN� 

$PFmDJFOUF�EF� 
SP[BNJFOUP� 
FOUSF�DJNJFOUP� 
Z�UFSSFOP�BM� 
BSSBORVF 

(SBEPT�TFYBH� 

$PFmDJFOUF�EF� 
DPNQSFTJCJMJEBE� 
B���N�EF� 
QSPGVOEJEBE 
EB/�DN��	C
 

*�� 

**�� 

***�� 

*7�� 

7�� 

7*�� 

3PDBT�FO�CVFO�FTUBEP� 
*TØUSPQBT 
&TUSBUJmDBEBT�	DPO�BMHVOBT�HSJFUBT
 
5FSSFOPT�OP�DPIFSFOUFT� 
B
� (SBWFSB� BSFOPTB� 	NÓOJNP� ���� EF� 
WPMVNFO� EF� HSBWB� IBTUB� ��� NN� EF� 
UBNB×P
 
C
� "SFOPTP� HSVFTP� 	DPO� EJÈNFUSPT� 
EF�QBSUÓDVMBT�FOUSF���NN�Z����NN
 
D
� "SFOPTP� mOP� 	DPO� EJÈNFUSPT� EF� 
QBSUÓDVMBT�FOUSF���NN�Z����NN
 
5FSSFOPT�OP�DPIFSFOUFT�TVFMUPT� 
B
�(SBWFSB�BSFOPTB 
C
�"SFOPTP�HSVFTP 
D
�"SFOPTP�mOP 
5FSSFOPT�DPIFSFOUFT�	B
� 
B
�"SDJMMPTP�EVSP 
C
�"SDJMMPTP�TFNJEVSP 
D
�"SDJMMPTP�CMBOEP 
E
�"SDJMMPTP�nVJEP 
'BOHPT�UVSCPTPT�Z�UFSSFOPT� 
QBOUBOPTPT�FO�HFOFSBM 
5FSSFOPT�EF�SFMMFOP�TJO�DPOTPMJEBS 

������� 

������� 
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������� 
������� 

��� 
��� 

������� 
������� 

������ 
������� 

��� 

��� 

��� 

������� 

����� 
����� 

��� 

��� 

���� 

��� 
��� 
���� 

� 
� 
� 
� 

D
 
D
 

������� 

������� 

������� 
��� 
������� 
�� 

������� 

���� 

���� 

�� 
��� 
��� 
��� 

D
 
D
 

B
� %VSP��-PT�UFSSFOPT�DPO�TV�IVNFEBE�OBUVSBM�SPNQFO�EJGÓDJMNFOUF�DPO�MB�NBOP��5POBMJEBE�FO�HFOFSBM�DMBSB� 
� 4FNJEVSP��-PT�UFSSFOPT�DPO�TV�IVNFEBE�OBUVSBM�TF�BNBTBO�EJGÓDJMNFOUF�DPO�MB�NBOP��5POBMJEBE�FO�HFOFSBM�PTDVSB� 
� #MBOEP��-PT�UFSSFOPT�DPO�TV�IVNFEBE�OBUVSBM�TF�BNBTBO�GÈDJMNFOUF�QFSNJUJFOEP�PCUFOFS�FOUSF�MBT�NBOPT�DJMJOESPT�EF���NN�EF�EJÈNFUSP�� 
� 5POBMJEBE�PTDVSB� 
� 'MVJEP��-PT�UFSSFOPT�DPO�TV�IVNFEBE�OBUVSBM�QSFTJPOBEPT�FO�MB�NBOP�DFSSBEB�nVZFO�FOUSF�MPT�EFEPT��5POBMJEBE�FO�HFOFSBM�PTDVSB� 
C
� 1VFEF�BENJUJSTF�RVF�TFB�QSPQPSDJPOBM�B�MB�QSPGVOEJEBE�FO�RVF�TF�DPOTJEFSF�MB�BDDJØO� 
D
� 4F�EFUFSNJOBSÈ�FYQFSJNFOUBMNFOUF� 

������ "QPZPT�TJO�DJNFOUBDJØO 

&O�MPT�BQPZPT�EF�NBEFSB�V�IPSNJHØO�RVF�OP�QSFDJTFO�DJNFOUBDJØO�MB�QSPGVOEJEBE�EF�FNQPUSBNJFOUP�FO�FM�TVFMP�
TFSÈ�DPNP�NÓOJNP�EF����NFUSPT�QBSB�MPT�BQPZPT�EF�NFOPT�EF����NFUSPT�EF�BMUVSB�BVNFOUBOEP�����NFUSPT�QPS�DBEB� 
NFUSP�EF�FYDFTP�FO�MB�MPOHJUVE�EFM�BQPZP�
$VBOEP�MPT�BQPZPT�EF�NBEFSB�Z�IPSNJHØO�OFDFTJUFO�DJNFOUBDJØO�MB�SFTJTUFODJB�EF�ÏTUB�OP�TFSÈ�JOGFSJPS�B�MB�EFM� 

BQPZP�RVF�TPQPSUB�
&O�UFSSFOPT�EF�QPDB�DPOTJTUFODJB�TF�SPEFBSÈ�FM�QPTUF�EF�VO�QSJTNB�EF�QFESBQMÏO� 
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�� $«-$6-04�&-²$53*$04 

���� 3ÏHJNFO�FMÏDUSJDP�EF�GVODJPOBNJFOUP 

4F�SFBMJ[BSÈO�MPT�DÈMDVMPT�FMÏDUSJDPT�EF�MB�MÓOFB�QBSB�MPT�EJTUJOUPT�SFHÓNFOFT�EF�GVODJPOBNJFOUP�QSFWJTUPT�QPOJÏOEPTF�
DMBSBNFOUF�EF�NBOJmFTUP�MPT�QBSÈNFUSPT�FMÏDUSJDPT�EF�MB�MÓOFB�MBT�JOUFOTJEBEFT�NÈYJNBT�DBÓEBT�EF�UFOTJØO�Z�QÏSEJEBT� 
EF�QPUFODJB� 

���� �$BQBDJEBE�EF�MB�DPSSJFOUF�FO�MPT�DPOEVDUPSFT 

4F�BEPQUBSÈ�FM�TJTUFNB�EF�DÈMDVMP�DPOWFOJFOUF�FOUSF�MPT�FYQVFTUPT�Z�TF�TFHVJSÈO�MPT�DPOEJDJPOBNJFOUPT�FYJHJEPT�
QBSB�FM�NFKPS�GVODJPOBNJFOUP�EF�MB�MÓOFB 

������� %FOTJEBE�BENJTJCMF 

-BT�EFOTJEBEFT�EF�DPSSJFOUF�NÈYJNBT�FO�SÏHJNFO�QFSNBOFOUF�OP�TPCSFQBTBSÈO�MPT�WBMPSFT�TF×BMBEPT�FO�MB�UBCMB���� 

5BCMB����� %FOTJEBE�EF�DPSSJFOUF�NÈYJNB�EF�MPT�DPOEVDUPSFT�FO�SÏHJNFO�QFSNBOFOUF 

4FDDJØO�OPNJOBM 
NN� 

%FOTJEBE�EF�DPSSJFOUF 
"�NN� 

$PCSF "MVNJOJP "MFBDJØO 
EF�BMVNJOJP 

�� ��� 
�� ��� ��� ��� 
�� ��� ��� ��� 
�� ��� ��� ��� 
�� ��� ��� ��� 
�� ��� ��� ��� 
�� ��� ��� ��� 
��� ��� ��� ��� 
��� ��� ��� ��� 
��� ��� ��� ��� 
��� ��� ��� ��� 
��� ��� ��� ��� 
��� ��� ��� ��� 
��� ��� ��� ��� 
��� ��� ��� ��� 

-PT�WBMPSFT�EF�MB�UBCMB�BOUFSJPS�TF�SFmFSFO�B�NBUFSJBMFT�DVZBT��SFTJTUJWJEBEFT�B�����$�TPO�MBT�TJHVJFOUFT��$PCSF��������� 
8�NN��N�"MVNJOJP�EVSP���������8�NN��N�"MFBDJØO�EF�BMVNJOJP��������8�NN��N��1BSB�FM�BDFSP�HBMWBOJ[BEP�TF�QVFEF� 
DPOTJEFSBS�VOB�SFTJTUJWJEBE�EF������8�NN��N�Z�QBSB�FM�BDFSP�SFDVCJFSUP�EF�BMVNJOJP�EF�������8�NN��N� 
1BSB�DBCMFT�EF�BMVNJOJP�BDFSP�TF�UPNBSÈ�FO�MB�UBCMB�FM�WBMPS�EF�MB�EFOTJEBE�EF�DPSSJFOUF�DPSSFTQPOEJFOUF�B�TV�TFDDJØO�

UPUBM�DPNP�TJ�GVFSB�EF�BMVNJOJP�Z�TV�WBMPS�TF�NVMUJQMJDBSÈ�QPS�VO�DPFmDJFOUF�EF�SFEVDDJØO�RVF�TFHÞO�MB�DPNQPTJDJØO�
TFSÈ�������QBSB�MB�DPNQPTJDJØO������������QBSB�MBT�DPNQPTJDJPOFT�����Z�����������QBSB�MB�DPNQPTJDJØO�������Z�����
QBSB�MB�DPNQPTJDJØO�������&M�WBMPS�SFTVMUBOUF�TF�BQMJDBSÈ�QBSB�MB�TFDDJØO�UPUBM�EFM�DPOEVDUPS�
1BSB�MPT�DBCMFT�EF�BMFBDJØO�EF�BMVNJOJP�BDFSP�TF�QSPDFEFSÈ�EF�GPSNB�BOÈMPHB�QBSUJFOEP�EF�MB�EFOTJEBE�EF�DPSSJFOUF�

DPSSFTQPOEJFOUF�B�MB�BMFBDJØO�EF�BMVNJOJP�FNQMFÈOEPTF�MPT�NJTNPT�DPFmDJFOUFT�EF�SFEVDDJØO�FO�GVODJØO�EF�MB�DPN� 
QPTJDJØO�
1BSB�DPOEVDUPSFT�EF�PUSB�OBUVSBMF[B�MB�EFOTJEBE�NÈYJNB�BENJTJCMF�TF�PCUFOESÈ�NVMUJQMJDBOEP�MB�mKBEB�FO�MB�UBCMB� 

QBSB�MB�NJTNB�TFDDJØO�EF�DPCSF�QPS�VO�DPFmDJFOUF�JHVBM�B� 

�TJFOEP�U�MB�SFTJTUJWJEBE�B�����$�EFM�DPOEVDUPS�EF�RVF�TF�USBUB�FYQSFTBEB�FO�NJDSPPINJPT���DFOUÓNFUSP� 

/05"�� 4F�QFSNJUJSÈO�PUSPT�WBMPSFT�EF�EFOTJEBE�EF�DPSSJFOUF�TJFNQSF�RVF�DPSSFTQPOEBO�DPO�WBMPSFT�BDUVBMJ[BEPT� 
QVCMJDBEPT�FO�MBT�OPSNBT�&/�Z�$&*�BQMJDBCMFT� 

������ *OUFOTJEBEFT�EF�MPT�DPOEVDUPSFT 

4F�BENJUJSÈO�DPNP�BMUFSOBUJWB�EF�DÈMDVMP�FO�FM�DBTP�EF�SFBMJ[BSTF�FO�FM�QSPZFDUP�FM�FTUVEJP�EF�MB�UFNQFSBUVSB�BMDBO�
[BEB�QPS�MPT�DPOEVDUPSFT�UFOJFOEP�FO�DVFOUB�MBT�DPOEJDJPOFT�DMJNBUPMØHJDBT�Z�EF�MB�DBSHB�EF�MB�MÓOFB�WBMPSFT�EJGFSFOUFT� 
B�MPT�PCUFOJEPT�NFEJBOUF�MB�PQDJØO�JOEJDBEB�FO�FM�BQBSUBEP������� 

�������� *OUFOTJEBE�NÈYJNB�BENJTJCMF 

4F�SFBMJ[BSÈ�NFEJBOUF�VO�TJTUFNB�EF�DÈMDVMP�DPOUSBTUBEP�Z�DPOGPSNF�B�MB�OPSNBUJWB�WJHFOUF�FM�FTUVEJP�EF�MB�JOUFOTJ�
EBE�NÈYJNB�BENJTJCMF�RVF�QVFEF�DJSDVMBS�QPS�MPT�DPOEVDUPSFT�EF�MB�MÓOFB��&TUF�FTUVEJP�TF�EPDVNFOUBSÈ�FO�FM�QSPZFDUP�
JOEJDÈOEPTF�TJ�QSPDFEF�MBT�DPOEJDJPOFT�DMJNBUPMØHJDBT�DPOTJEFSBEBT�FO�MPT�DÈMDVMPT�Z�FO�FM�EJTF×P� 
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-B�TFDDJØO�EF�MPT�DPOEVDUPSFT�EF�GBTF�EFCFSÈ�TFS�FMFHJEB�EF�GPSNB�UBM�RVF�OP�TF�FYDFEB�MB�UFNQFSBUVSB�NÈYJNB�QBSB�
MB�RVF�TF�IB�DBMDVMBEP�FM�NBUFSJBM�EFM�DPOEVDUPS�CBKP�VOBT�DPOEJDJPOFT�FTQFDÓmDBT�EFmOJEBT�FO�MBT�FTQFDJmDBDJPOFT�EFM� 
QSPZFDUP� 

�������� *OUFOTJEBE�EF�DPSUPDJSDVJUP 

-B�MÓOFB�BÏSFB�EFCFSÈ�TFS�EJTF×BEB�Z�DPOTUSVJEB�QBSB�SFTJTUJS�TJO�EB×BSTF�MPT�FGFDUPT�NFDÈOJDPT�Z�UÏSNJDPT�EFCJEPT� 
B�MBT�JOUFOTJEBEFT�EF�DPSUPDJSDVJUP�SFDPHJEBT�FO�MBT�FTQFDJmDBDJPOFT�EFM�QSPZFDUP� 
&M�DPSUPDJSDVJUP�QVFEF�TFS� 

�
� USJGÈTJDP 
�
� GBTF�B�GBTF 
�
� GBTF�TJNQMF�B�UJFSSB 
�
� GBTF�EPCMF�B�UJFSSB 

-PT�WBMPSFT�UÓQJDPT�QBSB�MB�EVSBDJØO�EF�VO�DPSUPDJSDVJUP�B�UFOFS�FO�DVFOUB�QBSB�FM�EJTF×P�TPO� 

B
� DPOEVDUPSFT�EF�GBTF�Z�DBCMFT�EF�UJFSSB�����T 
C
� IFSSBKFT�Z�BDDFTPSJPT�EF�MÓOFB����T 

&M�QSPZFDUJTUB�EFCFSÈ�UFOFS�FO�DVFOUB�MB�EVSBDJØO�SFBM�MB�DVBM�EFQFOEF�EFM�UJFNQP�EF�SFTQVFTUB�EFM�TJTUFNB�EF�QSP�
UFDDJØO�EF�MB�MÓOFB�BÏSFB�RVF�QVFEF�TFS�NÈT�MBSHB�P�DPSUB�RVF�MPT�WBMPSFT�UÓQJDPT�BOUFSJPSNFOUF�JOEJDBEPT�
-PT�NÏUPEPT�EF�DÈMDVMP�EF�MBT�DPSSJFOUFT�EF�DPSUPDJSDVJUP�FO�MBT�SFEFT�USJGÈTJDBT�EF�DPSSJFOUF�BMUFSOB�TF�EBO�FO�MB� 

OPSNB�6/&�&/�������Z�MPT�NÏUPEPT�EF�DÈMDVMP�EF�MPT�FGFDUPT�EF�MBT�DPSSJFOUFT�EF�DPSUPDJSDVJUP�TPO�EBEPT�FO�MB�OPSNB�
6/&�&/����������"MUFSOBUJWBNFOUF�TF�QVFEFO�SFDPHFS�PUSPT�NÏUPEPT�EF�DÈMDVMP�FO�MBT�FTQFDJmDBDJPOFT�EFM�QSPZFDUP� 

���� &GFDUP�DPSPOB�Z�QFSUVSCBDJPOFT�SBEJPFMÏDUSJDBT 

4FSÈ�QSFDFQUJWB�MB�DPNQSPCBDJØO�EFM�DPNQPSUBNJFOUP�EF�MPT�DPOEVDUPSFT�BM�FGFDUP�DPSPOB�FO�MBT�MÓOFBT�EF��UFOTJØO�
OPNJOBM�TVQFSJPS�B����L7��"TJNJTNP�FO�BRVFMMBT�MÓOFBT�EF��UFOTJØO�OPNJOBM�FOUSF����L7�Z����L7�BNCBT�JODMVTJWF�RVF�
QVFEBO�FTUBS�QSØYJNBT�BM�MÓNJUF�JOGFSJPS�EF�EJDIP�FGFDUP�EFCFSÈ�SFBMJ[BSTF�MB�DJUBEB�DPNQSPCBDJØO�
&M�QSPZFDUJTUB�KVTUJmDBSÈ�DPO�BSSFHMP�B�MPT�DPOPDJNJFOUPT�EF�MB�UÏDOJDB�MPT�MÓNJUFT�EF�MPT�WBMPSFT�EF�MB�JOUFOTJEBE�EFM�

DBNQP�FO�DPOEVDUPSFT�BTÓ�DPNP�FO�TVT�BDDFTPSJPT�IFSSBKFT�Z�BJTMBEPSFT�RVF�QVFEBO�TFS�BENJUJEPT�FO�GVODJØO�EF�MB�
EFOTJEBE�Z�QSPYJNJEBE�EF�MPT�TFSWJDJPT�RVF�QVFEBO�TFS�QFSUVSCBEPT�FO�MB�[POB�BUSBWFTBEB�QPS�MB�MÓOFB� 

���� $PPSEJOBDJPO�EF�BJTMBNJFOUP 

-B�DPPSEJOBDJØO�EF�BJTMBNJFOUP�DPNQSFOEF�MB�TFMFDDJØO�EF�MB�SJHJEF[�EJFMÏDUSJDB�EF�MPT�NBUFSJBMFT�FO�GVODJØO�EF�MBT�
UFOTJPOFT�RVF�QVFEFO�BQBSFDFS�FO�MB�SFE�B�MB�DVBM�FTUPT�NBUFSJBMFT�FTUÈO�EFTUJOBEPT�Z�UFOJFOEP�FO�DVFOUB�MBT�DPOEJDJPOFT�
BNCJFOUBMFT�Z�MBT�DBSBDUFSÓTUJDBT�EF�MPT�EJTQPTJUJWPT�EF�QSPUFDDJØO�EJTQPOJCMFT�
-B�SJHJEF[�EJFMÏDUSJDB�EF�MPT�NBUFSJBMFT�TF�DPOTJEFSB�BRVÓ�FO�FM�TFOUJEP�EF�OJWFM�EF�BJTMBNJFOUP�OPSNBMJ[BEP� 
-PT�QSJODJQJPT�Z�SFHMBT�EF�MB�DPPSEJOBDJØO�EF�BJTMBNJFOUP�TPO�EFTDSJUPT�FO�MBT�OPSNBT�6/&�&/���������Z�6/&�&/� 

���������&M�QSPDFEJNJFOUP�QBSB�MB�DPPSEJOBDJØO�EF�BJTMBNJFOUP�DPOTJTUF�FO�MB�TFMFDDJØO�EF�VO�DPOKVOUP�EF�UFOTJPOFT� 
TPQPSUBEBT�OPSNBMJ[BEBT�MBT�DVBMFT�DBSBDUFSJ[BO�FM�OJWFM�BJTMBNJFOUP�
-PT�OJWFMFT�EF�BJTMBNJFOUP�OPSNBMJ[BEPT�NÓOJNPT�DPSSFTQPOEJFOUFT�B�MB�UFOTJØO�NÈT�FMFWBEB�EF�MB�MÓOFB�UBM�DPNP�

ÏTUB�IB�TJEP�EFmOJEB�FO�FM�BQBSUBEP�����EF�FTUB�JOTUSVDDJØO�TFSÈO�MPT�SFnFKBEPT�FO�MBT�UBCMBT����Z���� 
&TUBT�UBCMBT�FTQFDJmDBO�MBT�UFOTJPOFT�TPQPSUBEBT�OPSNBMJ[BEBT�6X�QBSB�MBT�HBNBT�*�Z�**��&O�BNCBT�UBCMBT�MBT�UFO�

TJPOFT�TPQPSUBEBT�OPSNBMJ[BEBT�FTUÈO�BHSVQBEBT�FO�OJWFMFT�EF�BJTMBNJFOUP�OPSNBMJ[BEPT�BTPDJBEPT�B�MPT�WBMPSFT�EF�MB�
UFOTJØO�NÈT�FMFWBEB�EFM�NBUFSJBM�6N� 
&O�MB�HBNB�*�MBT�UFOTJPOFT�TPQPSUBEBT�OPSNBMJ[BEBT�JODMVZFO�MB�UFOTJØO�TPQPSUBEB�EF�DPSUB�EVSBDJØO�B�GSFDVFODJB� 

JOEVTUSJBM�Z�MB�UFOTJØO�TPQPSUBEB�B�JNQVMTP�UJQP�SBZP��&O�MB�HBNB�**�MBT�UFOTJPOFT�TPQPSUBEBT�OPSNBMJ[BEBT�JODMVZFO�MB� 
UFOTJØO�TPQPSUBEB�B�JNQVMTP�UJQP�NBOJPCSB�Z�MB�UFOTJØO�TPQPSUBEB�B�JNQVMTP�UJQP�SBZP�
1BSB�PUSPT�WBMPSFT�EF�MB�UFOTJØO�NÈT�FMFWBEB�RVF�OP�DPJODJEBO�DPO�MPT�SFnFKBEPT�FO�MB�UBCMB�TF�TFHVJSÈ�MP�JOEJDBEP� 

FO�MBT�/PSNBT�6/&�&/���������Z�6/&�&/���������
&O�FM�DBTP�EF�QSPZFDUBSTF�MÓOFBT�B�VOB�UFOTJØO�TVQFSJPS�B�MBT�JODMVJEBT�FO�FTUB�UBCMB�QBSB�MB�mKBDJØO�EF�MPT�OJWFMFT�

EF�BJTMBNJFOUP�TF�EFCFSÈ�TFHVJS�MP�JOEJDBEP�FO�MBT�OPSNBT�6/&�&/���������Z�6/&�&/���������
-B�UFOTJØO�QFSNBOFOUF�B�GSFDVFODJB�JOEVTUSJBM�Z�MBT�TPCSFUFOTJPOFT�UFNQPSBMFT�EFUFSNJOBO�MB�MPOHJUVE�NÓOJNB�OF�

DFTBSJB�EF�MB�DBEFOB�EF�BJTMBEPSFT��-B�GPSNB�EF�MPT�BJTMBEPSFT�TF�TFMFDDJPOBSÈ�FO�GVODJØO�EFM�HSBEP�EF�QPMVDJØO�FO�MB�
[POB�QPS�EPOEF�EJTDVSSF�MB�MÓOFB�� 
&O�SFEFT�DPO�OFVUSP�QVFTUP�EJSFDUBNFOUF�B�UJFSSB�DPO�GBDUPSFT�EF�EFGFDUP�B�UJFSSB�EF����Z�NFOPSFT�FT�OPSNBMNFOUF�

TVmDJFOUF�EJTF×BS�MPT�BJTMBEPSFT�QBSB�RVF�SFTJTUBO�MB�UFOTJØO�GBTF�B�UJFSSB�NÈT�FMFWBEB�EF�MB�SFE��1BSB�DPFmDJFOUFT�EF�GBMUB�
B�UJFSSB�NÈT�BMUPT�Z�FTQFDJBMNFOUF�FO�SFEFT�DPO�OFVUSP�BJTMBEP�P�QVFTUPT�B�UJFSSB�NFEJBOUF�CPCJOB�EF�DPNQFOTBDJØO� 
QVFEF�TFS�OFDFTBSJP�DPOTJEFSBS�MBT�TPCSFUFOTJPOFT�UFNQPSBMFT� 
-B�UFOTJØO�TPQPSUBEB�EF�DPPSEJOBDJØO�QBSB�MBT�UFOTJPOFT�QFSNBOFOUFT�B�GSFDVFODJB�JOEVTUSJBM�FT�JHVBM�B�MB�UFOTJØO�

NÈT�FMFWBEB�EF�MB�SFE�QBSB�BJTMBNJFOUP�FOUSF�GBTFT�F�JHVBM�B�FTB�NJTNB�UFOTJØO�EJWJEJEB�QPS� �QBSB�FM�BJTMBNJFOUP� 
GBTF�B�UJFSSB� 
-B�UFOTJØO�TPQPSUBEB�EF�DPPSEJOBDJØO�EF�DPSUB�EVSBDJØO�B�GSFDVFODJB�JOEVTUSJBM�FT�JHVBM�B�MB�TPCSFUFOTJØO�UFNQPSBM�

SFQSFTFOUBUJWB�TJFNQSF�RVF�TF�VUJMJDF�VO�NÏUPEP�EFUFSNJOJTUB�QBSB�FM�FTUVEJP�EF�DPPSEJOBDJØO�EF�BJTMBNJFOUP�TFHÞO� 
OPSNB�6/&�&/����������� 
-B�UFOTJØO�TPQPSUBEB�FTQFDJmDBEB�6SX�TF�EFUFSNJOBSÈ�B�QBSUJS�EF�MB�UFOTJØO�TPQPSUBEB�EF�DPPSEJOBDJØO�UFOJFOEP�FO�

DVFOUB�VO�GBDUPS�EF�DPSSFDDJØO�BTPDJBEP�DPO��MBT�DPOEJDJPOFT�BUNPTGÏSJDBT�EF�MB�JOTUBMBDJØO�TFHÞO�TF�JOEJDB�FO�MB�OPSNB� 
6/&�&/��������� 
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5BCMB�����/JWFMFT�EF�BJTMBNJFOUP�OPSNBMJ[BEPT�QBSB�MB�HBNB�* 
��L7���6N�c�����L7
 

5FOTJØO�NÈT�FMFWBEB� 
QBSB�FM�NBUFSJBM 

6N 

L7 
WBMPS�FmDB[
 

5FOTJØO�TPQPSUBEB�OPSNBMJ[BEB� 
EF�DPSUB�EVSBDJØO�B 
GSFDVFODJB�JOEVTUSJBM 

L7 
WBMPS�FmDB[
 

5FOTJØO�TPQPSUBEB�OPSNBMJ[BEB� 
B�MPT�JNQVMTPT�UJQP�SBZP 

L7 
WBMPS�EF�DSFTUB
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/05"��4J�MPT�WBMPSFT�FOUSF�QBSÏOUFTJT�TPO�JOTVmDJFOUFT�QBSB�QSPCBS�RVF�MBT�UFOTJPOFT�TPQPSUBEBT�FTQFDJmDBEBT�FOUSF�GBTFT� 
TF�DVNQMFO�TF�SFRVJFSFO�FOTBZPT�DPNQMFNFOUBSJPT�EF�UFOTJPOFT�TPQPSUBEBT�FOUSF�GBTFT� 

5BCMB����� /JWFMFT�EF�BJTMBNJFOUP�OPSNBMJ[BEPT�QBSB�MB�HBNB�** 
6N�������L7
 

5FOTJØO�NÈT�FMFWBEB� 
QBSB�FM�NBUFSJBM�6N 

L7 
WBMPS�FmDB[
 

5FOTJØO�TPQPSUBEB�OPSNBMJ[BEB�B�MPT�JNQVMTPT�UJQP�NBOJPCSB 

5FOTJØO�TPQPSUBEB� 
OPSNBMJ[BEB�B�MPT� 
JNQVMTPT�UJQP�SBZP 
	/05"��
�,7 
WBMPS�EF�DSFTUB
 

"JTMBNJFOUP�MPOHJUVEJOBM� 
OPUB��
 
L7 

WBMPS�EF�DSFTUB
 

'BTF�UJFSSB 
L7 

WBMPS�EF�DSFTUB
 

&OUSF�GBTFT�	SFMBDJØO�BM� 
WBMPS�EF�DSFUB�GBTF�UJFSSB
 

��� ��� ��� ����� 
����� 

��� ��� ��� ��� ����� 
����� 

��� ����� ��� ����� 
����� 

/PUB���� 7BMPS�EF�MB�DPNQPOFOUF�EF�JNQVMTP�EFM�FOTBZP�DPNCJOBEP�BQMJDBCMF�NJFOUSBT�RVF�MB�DPNQPOFOUF�EF�GSFDVFODJB�JOEVTUSJBM�FO�FM�CPSOF� 
PQVFTUP�BMDBO[B�FM�WBMPS�6N������� 
/PUB����1BSB�MPT�FOTBZPT�EFM�BJTMBNJFOUP�MPOHJUVEJOBM�DPO�JNQVMTPT�UJQP�SBZP�TÓHBTF�MP�JOEJDBEP�FO�MB�6/&�&/��������� 
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�$VBOEP�FM�BJTMBEPS�FTUÈ�FO�VO�BNCJFOUF�DPOUBNJOBEP�MB�SFTQVFTUB�EFM�BJTMBNJFOUP�FYUFSOP�B�UFOTJPOFT�B�GSFDVFO� 
DJB�JOEVTUSJBM�QVFEF�WBSJBS�EF�GPSNB�JNQPSUBOUF��-PT�BJTMBEPSFT�EFCFSÈO�SFTJTUJS�MB�UFOTJØO�NÈT�FMFWBEB�EF�MB�SFE�DPO� 
VOBT�DPOEJDJPOFT�EF�QPMVDJØO�QFSNBOFOUFT�DPO�VO�SJFTHP�BDFQUBCMF�EF�EFTDBSHBT��1PS�UBOUP�MB�TFMFDDJØO�EFM�UJQP�EF� 
BJTMBEPS�Z�MB�MPOHJUVE�EF�MB�DBEFOB�EF�BJTMBEPSFT�EFCF�SFBMJ[BSTF�UFOJFOEP�FO�DVFOUB�FM�OJWFM�EF�DPOUBNJOBDJØO�EF�MB�
[POB�RVF�BUSBWJFTB�MB�MÓOFB��
&M�OJWFM�EF�DPOUBNJOBDJØO�EF�MB�[POB��TF�FMFHJSÈ�EF�BDVFSEP�B�MB�UBCMB����EPOEF�TF�FTQFDJmDBO�DVBUSP�OJWFMFT��1BSB�

DBEB�OJWFM�EF�DPOUBNJOBDJØO�TF�EB�VOB�EFTDSJQDJØO�BQSPYJNBEB�EF�BMHVOBT�[POBT�DPO�TVT�NFEJP�BNCJFOUFT�UÓQJDPT�
DPSSFTQPOEJFOUFT�Z�MB�MÓOFB�EF�GVHB�NÓOJNB�SFRVFSJEB� 

5BCMB����� -ÓOFBT�EF�GVHB�SFDPNFOEBEBT 

/JWFM�EF 
DPOUBNJOBDJØO &KFNQMPT�EF�FOUPSOPT�UÓQJDPT 

-ÓOFB�EF�GVHB� 
FTQFDÓmDB�OPNJOBM� 
NÓOJNB�NN�L7�
 

* 
-JHFSP 

�� ;POBT�TJO�JOEVTUSJBT�Z�DPO�CBKB�EFOTJEBE�EF�WJWJFOEBT�FRVJQBEBT�DPO� 
DBMFGBDDJØO� 

�� ;POBT�DPO�CBKB�EFOTJEBE�EF�JOEVTUSJBT�P�WJWJFOEBT�QFSP�TPNFUJEBT�B� 
WJFOUP�P�MMVWJBT�GSFDVFOUFT� 

�� ;POBT�BHSÓDPMBT�� 
�� ;POBT�NPOUB×PTBT
�� 5PEBT�FTUBT�[POBT�FTUÈO�TJUVBEBT�BM�NFOPT�EF����LN�B����LN�EFM�NBS�Z�OP�
FTUÈO�FYQVFTUBT�B�WJFOUPT�EJSFDUPT�EFTEF�FM�NBS�� 

��� 

** 
.FEJP 

�� ;POB�DPO�JOEVTUSJBT�RVF�OP�QSPEVDFO�IVNP�FTQFDJBMNFOUF�DPOUBNJOBOUF� 
Z�P�DPO�EFOTJEBE�NFEJB�EF�WJWJFOEBT�FRVJQBEBT�DPO�DBMFGBDDJØO� 

�� ;POBT�DPO�FMFWBEB�EFOTJEBE�EF�WJWJFOEBT�Z�P�JOEVTUSJBT�QFSP�TVKFUBT�B� 
WJFOUPT�GSFDVFOUFT�Z�P�MMVWJB� 

�� ;POBT�FYQVFTUBT�B�WJFOUPT�EFTEF�FM�NBS�QFSP�OP�NVZ�QSØYJNBT�B�MB�DPTUB� 
BM�NFOPT�EJTUBOUFT�CBTUBOUFT�LJMØNFUSPT
 �� 

��� 

*** 
'VFSUF 

�� ;POBT�DPO�FMFWBEB�EFOTJEBE�EF�JOEVTUSJBT�Z�TVCVSCJPT�EF�HSBOEFT� 
DJVEBEFT�DPO�FMFWBEB�EFOTJEBE�EF�DBMFGBDDJØO�HFOFSBOEP�DPOUBNJOBDJØO� 

�� ;POBT�DFSDBOBT�BM�NBS�P�FO�DVBMRVJFS�DBTP�FYQVFTUBT�B�WJFOUPT� 
SFMBUJWBNFOUF�GVFSUFT�QSPWFOJFOUFT�EFM�NBS��
� 

��� 

�*7 
.VZ�GVFSUF 

�� ;POBT�HFOFSBMNFOUF�EF�FYUFOTJØO�NPEFSBEB�TPNFUJEBT�B�QPMWPT� 
DPOEVDUPSFT�Z�B�IVNP�JOEVTUSJBM�RVF�QSPEVDF�EFQØTJUPT�DPOEVDUPSFT� 
QBSUJDVMBSNFOUF�FTQFTPT� 

�� ;POBT�HFOFSBMNFOUF�EF�FYUFOTJØO�NPEFSBEB�NVZ�QSØYJNBT�B�MB�DPTUB�Z� 
FYQVFTUBT�B�QVMWFSJ[BDJØO�TBMJOB�P�B�WJFOUPT�NVZ�GVFSUFT�Z�DPOUBNJOBEPT� 
EFTEF�FM�NBS� 

�� ;POBT�EFTÏSUJDBT�DBSBDUFSJ[BEBT�QPS�OP�UFOFS�MMVWJB�EVSBOUF�MBSHPT� 
QFSJPEPT�FYQVFTUPT�B�GVFSUFT�WJFOUPT�RVF�USBOTQPSUBO�BSFOB�Z�TBM�Z� 
TPNFUJEBT�B�DPOEFOTBDJØO�SFHVMBS� 

��� 

�� 
�� 
�� 

-ÓOFB�EF�GVHB�NÓOJNB�EF�BJTMBEPSFT�FOUSF�GBTF�Z�UJFSSB�SFMBUJWBT�B�MB�UFOTJØO�NÈT�FMFWBEB�EF�MB�SFE�	GBTF�GBTF
� 
&NQMFP�EF�GFSUJMJ[BOUFT�QPS�BTQJSBDJØO�P�RVFNBEP�EF�SFTJEVPT�QVFEF�EBS�MVHBS�B�VO�NBZPS�OJWFM�EF�DPOUBNJOBDJØO�QPS�EJTQFSTJØO�FO�FM�WJFOUP� 
-BT�EJTUBODJBT�EFTEF�MB�DPTUB�NBSJOB�EFQFOEFO�EF�MB�UPQPHSBGÓB�DPTUFSB�Z�EF�MBT�FYUSFNBT�DPOEJDJPOFT�EFM�WJFOUP� 

��� %*45"/$*"4�.¶/*."4�%&�4&(63*%"%��$36;".*&/504�:�1"3"-&-*4.04 

���� *OUSPEVDDJØO 

&O�MBT�MÓOFBT�BÏSFBT�FT�OFDFTBSJP�EJTUJOHVJS�FOUSF�EJTUBODJBT�JOUFSOBT�Z�FYUFSOBT� 
-BT�EJTUBODJBT�JOUFSOBT�TPO�EBEBT�ÞOJDBNFOUF�QBSB�EJTF×BS�VOB�MÓOFB�DPO�VOB�BDFQUBCMF�DBQBDJEBE�EF�SFTJTUJS�MBT� 

TPCSFUFOTJPOFT� 
-BT�EJTUBODJBT�FYUFSOBT�TPO�VUJMJ[BEBT�QBSB�EFUFSNJOBS�MBT�EJTUBODJBT�EF�TFHVSJEBE�FOUSF�MPT�DPOEVDUPSFT�FO�UFOTJØO�

Z�MPT�PCKFUPT�EFCBKP�P�FO�MBT�QSPYJNJEBEFT�EF�MB�MÓOFB� 
&M�PCKFUJWP�EF�MBT�EJTUBODJBT�FYUFSOBT�FT�FWJUBS�FM�EB×P�EF�MBT�EFTDBSHBT�FMÏDUSJDBT�BM�QÞCMJDP�FO�HFOFSBM�B�MBT�QFSTPOBT� 

RVF�USBCBKBO�FO�MBT�DFSDBOÓBT�EF�MB�MÓOFB�FMÏDUSJDB�Z�B�MBT�QFSTPOBT�RVF�USBCBKBO�FO�TV�NBOUFOJNJFOUP� 
-BT�EJTUBODJBT�EBEBT�FO�MPT�TJHVJFOUFT�BQBSUBEPT�OP�TPO�BQMJDBCMFT�DVBOEP�TF�SFBMJDFO�USBCBKPT�EF�NBOUFOJNJFOUP�EF� 

MB�MÓOFB�BÏSFB�DPO�NÏUPEPT�EF�USBCBKP�FO�UFOTJØO�QBSB�MPT�DVBMFT�TF�EFCFSÈO�BQMJDBS�FM�3�%�����������EF���EF�KVOJP�TPCSF� 
EJTQPTJDJPOFT�NÓOJNBT�QBSB�MB�QSPUFDDJØO�EF�MB�TBMVE�Z�MB�TFHVSJEBE�EF�MPT�USBCBKBEPSFT�GSFOUF�BM�SJFTHP�FMÏDUSJDP� 
-BT�EJTUBODJBT�TF�SFmFSFO�B�MBT�MÓOFBT�EF�USBOTNJTJØO�RVF�VTBO�DPOEVDUPSFT�EFTOVEPT��-BT�MÓOFBT�RVF�VTBO�DPOEVD� 

UPSFT�BJTMBEPT�DPO�VOB�DBQB�EF�BJTMBNJFOUP�TØMJEP�BMSFEFEPS�EFM�NJTNP�QBSB�QSFWFOJS�VO�GBMMP�DBVTBEP�QPS�VO�DPOUBDUP� 
UFNQPSBM�DPO�VO�PCKFUP�QVFTUP�B�UJFSSB�P�VO�DPOUBDUP�UFNQPSBM�FOUSF�DPOEVDUPSFT�EF�GBTF�TF�USBUBO�FO�MB�*5$�-"5���� 
$VBOEP�OP�TF�FTQFDJmRVF�RVF�MB�EJTUBODJB�FT�iIPSJ[POUBMw�P�iWFSUJDBMw�TFSÈ�UPNBEB�MB�NFOPS�EJTUBODJB�FOUSF�MBT�QBSUFT� 

DPO�UFOTJØO�Z�FM�PCKFUP�DPOTJEFSBEP�UFOJÏOEPTF�FO�DVFOUB�FO�FM�DBTP�EF�DBSHB�DPO�WJFOUP�MB�EFTWJBDJØO�EF�MPT�DPOEVD� 
UPSFT�Z�EF�MB�DBEFOB�EF�BJTMBEPSFT� 

http:45"/$*"4�.�/*."4�%&�4&(63*%"%��$36;".*&/504�:�1"3"-&-*4.04
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���� %JTUBODJBT�EF�BJTMBNJFOUP�FMÏDUSJDP�QBSB�FWJUBS�EFTDBSHBT 

4F�DPOTJEFSBO�USFT�UJQPT�EF�EJTUBODJBT�FMÏDUSJDBT� 

%FM� %JTUBODJB�EF�BJTMBNJFOUP�FO�FM�BJSF�NÓOJNB�FTQFDJmDBEB�QBSB�QSFWFOJS�VOB�EFTDBSHB�EJTSVQUJWB�FOUSF�DPOEVDUP�
SFT�EF�GBTF�Z�PCKFUPT�B�QPUFODJBM�EF�UJFSSB�FO�TPCSFUFOTJPOFT�EF�GSFOUF�MFOUP�P�SÈQJEP��%FM�QVFEF�TFS�UBOUP�JOUFSOB�DVBOEP� 
TF�DPOTJEFSBO�EJTUBODJBT�EFM�DPOEVDUPS�B�MB�FTUSVDUVSB�EF�MB�UPSSF�DPNP�FYUFSOBT�DVBOEP�TF�DPOTJEFSB�VOB�EJTUBODJB�EFM� 
DPOEVDUPS�B�VO�PCTUÈDVMP� 
%QQ� %JTUBODJB�EF�BJTMBNJFOUP�FO�FM�BJSF�NÓOJNB�FTQFDJmDBEB�QBSB�QSFWFOJS�VOB�EFTDBSHB�EJTSVQUJWB�FOUSF�DPOEVD�

UPSFT�EF�GBTF�EVSBOUF�TPCSFUFOTJPOFT�EF�GSFOUF�MFOUP�P�SÈQJEP��%QQ�FT�VOB�EJTUBODJB�JOUFSOB� 
BTPN� 7BMPS�NÓOJNP�EF�MB�EJTUBODJB�EF�EFTDBSHB�EF�MB�DBEFOB�EF�BJTMBEPSFT�EFmOJEB�DPNP�MB�EJTUBODJB�NÈT�DPSUB�FO� 

MÓOFB�SFDUB�FOUSF�MBT�QBSUFT�FO�UFOTJØO�Z�MBT�QBSUFT�QVFTUBT�B�UJFSSB� 

4F�BQMJDBSÈO�MBT�TJHVJFOUFT�DPOTJEFSBDJPOFT�QBSB�EFUFSNJOBS�MBT�EJTUBODJBT�JOUFSOBT�Z�FYUFSOBT� 

B
� -B�EJTUBODJB�FMÏDUSJDB�%FM��QSFWJFOF��EFTDBSHBT�FMÏDUSJDBT�FOUSF�MBT�QBSUFT�FO�UFOTJØO�Z�PCKFUPT�B�QPUFODJBM�EF� 
UJFSSB�FO�DPOEJDJPOFT�EF�FYQMPUBDJØO�OPSNBM�EF�MB�SFE��-BT�DPOEJDJPOFT�OPSNBMFT�JODMVZFO�PQFSBDJPOFT�EF�FOHBODIF� 
BQBSJDJØO�EF�SBZPT�Z�TPCSFUFOTJPOFT�SFTVMUBOUFT�EF�GBMUBT�FO�MB�SFE� 
C
� -B�EJTUBODJB�FMÏDUSJDB�%QQ�QSFWJFOF�MBT�EFTDBSHBT�FMÏDUSJDBT�FOUSF�GBTFT�EVSBOUF�NBOJPCSBT�Z�TPCSFUFOTJPOFT� 

EF�SBZPT� 
D � &T�OFDFTBSJP�B×BEJS�B�MB�EJTUBODJB�FYUFSOB�%FM�VOB�EJTUBODJB�EF�BJTMBNJFOUP�BEJDJPOBM�%BEE�QBSB�RVF�FO�MBT�

EJTUBODJBT�NÓOJNBT�EF�TFHVSJEBE�BM�TVFMP�B�MÓOFBT�FMÏDUSJDBT�B�[POBT�EF�BSCPMBEP�FUD��TF�BTFHVSF�RVF�MBT�QFSTPOBT�V� 
PCKFUPT�OP�TF�BDFSRVFO�B�VOB�EJTUBODJB�NFOPS�RVF�%FM�EF�MB�MÓOFB�FMÏDUSJDB� 
E
� -B�QSPCBCJMJEBE�EF�EFTDBSHB�B�USBWÏT�EF�MB�NÓOJNB�EJTUBODJB�JOUFSOB�BTPN�EFCF�TFS�TJFNQSF�NBZPS�RVF�MB�EFT�

DBSHB�B�USBWÏT�EF�BMHÞO�PCKFUP�FYUFSOP�P�QFSTPOB��"TÓ�QBSB�DBEFOBT�EF�BJTMBEPSFT�NVZ�MBSHBT�FM�SJFTHP�EF�EFTDBSHB�EFCF�� 
TFS�NBZPS��TPCSF�MB�EJTUBODJB�JOUFSOB�BTPN�RVF�B�PCKFUPT�FYUFSOPT�P�QFSTPOBT��1PS�FTUF�NPUJWP�MBT�EJTUBODJBT�FYUFSOBT� 
NÓOJNBT�EF�TFHVSJEBE�	%BEE���%FM �EFCFO�TFS�TJFNQSF�TVQFSJPSFT�B����WFDFT�BTPN� 

-PT�WBMPSFT�EF�%FM�Z�%QQ�FO�GVODJØO�EF�MB�UFOTJØO�NÈT�FMFWBEB�EF�MB�MÓOFB�64�TFSÈO�MPT�JOEJDBEPT�FO�MB�UBCMB���� 

5BCMB����� %JTUBODJBT�EF�BJTMBNJFOUP�FMÏDUSJDP�QBSB�FWJUBS�EFTDBSHBT 

5FOTJØO�NÈT�FMFWBEB� 
EF�MB�SFE 
64� L7
 

%FM 
N
 

%QQ 

N
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��� ��� ��� 

��� ��� ��� 

-PT�WBMPSFT�EBEPT�FO�MB�UBCMB�FTUÈO�CBTBEPT�FO�VO�BOÈMJTJT�EF�MPT�WBMPSFT�VTBEPT�DPNÞONFOUF�FO�&VSPQB�MPT�DVBMFT� 
IBO�TJEP�QSPCBEPT�RVF�TPO�MP�TVmDJFOUFNFOUF�TFHVSPT�QBSB�FM�QÞCMJDP�FO�HFOFSBM� 

���� 1SFTDSJQDJPOFT�FTQFDJBMFT 

&O�DJFSUBT�TJUVBDJPOFT�DPNP�DSV[BNJFOUPT�Z�QBSBMFMJTNPT�DPO�PUSBT�MÓOFBT�P�DPO�WÓBT�EF�DPNVOJDBDJØO�P�TPCSF�[P�
OBT�VSCBOBT�Z�DPO�PCKFUP�EF�SFEVDJS�MB�QSPCBCJMJEBE�EF�BDDJEFOUF�BVNFOUBOEP�MB�TFHVSJEBE�EF�MB�MÓOFB�BEFNÈT�EF�MBT�
DPOTJEFSBDJPOFT�HFOFSBMFT�BOUFSJPSFT�EFCFSÈO�DVNQMJSTF�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�RVF�TF�EFUBMMBO�FO�FM�QSFTFOUF� 
BQBSUBEP�
/P�TFSÈ�OFDFTBSJP�BEPQUBS�EJTQPTJDJPOFT�FTQFDJBMFT�FO�MPT�DSVDFT�Z�QBSBMFMJTNPT�DPO�DVSTPT�EF�BHVB�OP�OBWFHBCMFT� 

DBNJOPT�EF�IFSSBEVSB�TFOEBT�WFSFEBT�DB×BEBT�Z�DFSDBEPT�OP�FEJmDBEPT�TBMWP�RVF�FTUPT�ÞMUJNPT�QVFEBO�FYJHJS�VO� 
BVNFOUP�FO�MB�BMUVSB�EF�MPT�DPOEVDUPSFT� 
&O�BRVFMMPT�USBNPT�EF�MÓOFB�FO�RVF�EFCJEP�B�TVT�DBSBDUFSÓTUJDBT�FTQFDJBMFT�Z�EF�BDVFSEP�DPO�MP�RVF�NÈT�BEFMBOUF�

TF�JOEJDB�IBZB�RVF�SFGPS[BS�TVT�DPOEJDJPOFT�EF�TFHVSJEBE�OP�TFSÈ�OFDFTBSJP�FM�FNQMFP�EF�BQPZPT�EJTUJOUPT�EF�MPT�RVF� 
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DPSSFTQPOEB�FTUBCMFDFS�QPS�TV�TJUVBDJØO�FO�MB�MÓOFB� 	BMJOFBDJØO�ÈOHVMP�BODMBKF�FUD�
�OJ�MB�MJNJUBDJØO�EF�MPOHJUVE�FO�MPT� 
WBOPT�RVF�QPESÈ�TFS�MB�BEFDVBEB�DPO�BSSFHMP�BM�QFSmM�EFM�UFSSFOP�Z�B�MB�BMUVSB�EF�MPT�BQPZPT�
1PS�FM�DPOUSBSJP�FO�EJDIPT�USBNPT�TFSÈO�EF�BQMJDBDJØO�MBT�TJHVJFOUFT�QSFTDSJQDJPOFT�FTQFDJBMFT� 

B
� /JOHÞO�DPOEVDUPS�P�DBCMF�EF�UJFSSB�UFOESÈ�VOB�DBSHB�EF�SPUVSB�JOGFSJPS�B�������EB/�FO�MÓOFBT�EF��UFOTJØO�OPNJ�
OBM�TVQFSJPS�B����L7�OJ�JOGFSJPS�B�������EB/�FO�MÓOFBT�EF�UFOTJØO�OPNJOBM�JHVBM�P�JOGFSJPS�B����L7��&O�FTUBT�ÞMUJNBT�Z�FO� 
FM�DBTP�EF�OP�BMDBO[BSTF�EJDIB�DBSHB�TF�QVFEFO�B×BEJS�BM�DPOEVDUPS�VO�DBCMF�mBEPS�EF�OBUVSBMF[B�BQSPQJBEB�DPO�VOB�
DBSHB�EF�SPUVSB�OP�JOGFSJPS�B�MPT�BOUFSJPSFT�WBMPSFT��-PT�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB�OP�QSFTFOUBSÈO�OJOHÞO�FNQBMNF�
FO�FM�WBOP�EF�DSVDF�BENJUJÏOEPTF�EVSBOUF�MB�FYQMPUBDJØO�Z�QPS�DBVTB�EF�MB�SFQBSBDJØO�EF�BWFSÓBT�MB�FYJTUFODJB�EF�VO� 
FNQBMNF�QPS�WBOP� 
C
� 4F�QSPIÓCF�MB�VUJMJ[BDJØO�EF�BQPZPT�EF�NBEFSB� 
D � -PT�DPFmDJFOUFT�EF�TFHVSJEBE�EF�DJNFOUBDJPOFT�BQPZPT�Z�DSVDFUBT�FO�FM�DBTP�EF�IJQØUFTJT�OPSNBMFT�EFCFSÈO�TFS�

VO�����TVQFSJPSFT�B�MPT�FTUBCMFDJEPT�QBSB�MB�MÓOFB�FO�MPT�BQBSUBEPT�����Z������&TUB�QSFTDSJQDJØO�OP�TF�BQMJDB�B�MBT�MÓOFBT�
EF�DBUFHPSÓB�FTQFDJBM�ZB�RVF�MB�SFTJTUFODJB�NFDÈOJDB�EF�MPT�BQPZPT�TF�EFUFSNJOB�DPOTJEFSBOEP�VOB�WFMPDJEBE�NÓOJNB� 
EF�WJFOUP�EF�����LN�I�Z�VOB�IJQØUFTJT�DPO�DBSHBT�DPNCJOBEBT�EF�IJFMP�Z�WJFOUP� 
E
� -B�mKBDJØO�EF�MPT�DPOEVDUPSFT�BM�BQPZP�EFCFSÈ�TFS�SFBMJ[BEB�EF�MB�GPSNB�TJHVJFOUF� 

E��� &O�FM�DBTP�EF�MÓOFBT�TPCSF�BJTMBEPS�SÓHJEP�TF�DPMPDBSÈO�EPT�BJTMBEPSFT�QPS�DPOEVDUPS�EJTQVFTUPT�FO�GPSNB�USBOT� 
WFSTBM�BM�FKF�EFM�NJTNP�EF�NPEP�RVF�TPCSF�VOP�EF�FMMPT�BQPZF�FM�DPOEVDUPS�Z�TPCSF�FM�PUSP�VO�QVFOUF�RVF�TF�FYUJFOEB� 
FO�BNCBT�EJSFDDJPOFT�Z�EF�VOB�MPOHJUVE�TVmDJFOUFT�QBSB�RVF�FO�DBTP�EF�GPSNBSTF�FM�BSDP�B�UJFSSB�TFB�EFOUSP�EF�MB�[POB�
EFM�NJTNP��&M�QVFOUF�TF�mKBSÈ�FO�BNCPT�FYUSFNPT�BM�DPOEVDUPS�NFEJBOUF�SFUFODJPOFT�P�QJF[BT�EF�DPOFYJØO�RVF�BTFHVSFO�
VOB�VOJØO�FmDB[�Z�BTJNJTNP�MBT�SFUFODJPOFT�EFM�DPOEVDUPS�Z�EFM�QVFOUF�B�TVT�SFTQFDUJWPT�BJTMBEPSFT�TFSÈO�EF�EJTF×P� 
BQSPQJBEP�QBSB�HBSBOUJ[BS�VOB�DBSHB�EF�EFTMJ[BNJFOUP�FMFWBEB� 
E��� &O�FM�DBTP�EF�MÓOFBT�DPO�BJTMBEPSFT�EF�DBEFOB�MB�mKBDJØO�QPESÈ�TFS�FGFDUVBEB�EF�VOB�EF�MBT�GPSNBT�TJHVJFO� 

UFT� 

B
� $PO�EPT�DBEFOBT�IPSJ[POUBMFT�EF�BNBSSF�QPS�DPOEVDUPS�VOB�B�DBEB�MBEP�EFM�BQPZP� 
C � $PO�VOB�DBEFOB�TFODJMMB�EF�TVTQFOTJØO�FO�MB�RVF�MPT�DPFmDJFOUFT�EF�TFHVSJEBE�NFDÈOJDB�EF�IFSSBKFT�Z�BJTMBEPSFT� 

TFBO�VO�����TVQFSJPSFT�B�MPT�FTUBCMFDJEPT�FO�MPT�BQBSUBEPT�����Z�����P�DPO�VOB�DBEFOB�EF�TVTQFOTJØO�EPCMF��&O�FTUPT�
DBTPT�EFCFSÈ�BEPQUBSTF�BMHVOB�EF�MBT�TJHVJFOUFT�EJTQPTJDJPOFT� 

C��� 3FGVFS[P�EFM�DPOEVDUPS�DPO�WBSJMMBT�EF�QSPUFDDJØO�	BSNPS�SPE
� 
C��� %FTDBSHBEPSFT�P�BOJMMPT�EF�HVBSEB�RVF�FWJUFO�MB�GPSNBDJØO�EJSFDUB�EF�BSDPT�EF�DPOUPSOFBNJFOUP�TPCSF�FM�DPO� 

EVDUPS� 
C��� 7BSJMMB�P�DBCMFT�mBEPSFT�EF�BDFSP�B�BNCPT�MBEPT�EF�MB�DBEFOB�TJUVBEPT�QPS�FODJNB�EFM�DPOEVDUPS�Z�EF�MPOHJUVE�

TVmDJFOUF�QBSB�RVF�RVFEF�QSPUFHJEP�FO�MB�[POB�EF�GPSNBDJØO�EFM�BSDP��-B�VOJØO�EF�MPT�mBEPSFT�BM�DPOEVDUPS�TF�IBSÈ�QPS� 
NFEJP�EF�HSBQBT�BOUJEFTMJ[BOUFT� 

1BSB�FM�QJOUBEP�EF�DPMPS�WFSEF�FO�MPT�BQPZPT�EF�MBT�MÓOFBT�BÏSFBT�EF�USBOTQPSUF�EF�FOFSHÓB�FMÏDUSJDB�EF�BMUB�UFOTJØO�P�
DVBMRVJFS�PUSP�QJOUBEP�RVF�TJSWB�EF�NJNFUJ[BDJØO�DPO�FM�QBJTBKF�FM�UJUVMBS�EF�MB�JOTUBMBDJØO�EFCFSÈ�DPOUBS�DPO�MB�BDFQUBDJØO� 
EF�MPT�0SHBOJTNPT�DPNQFUFOUFT�FO�NBUFSJB�EF�NJTJPOFT�EF�BFSPOBWFT�FO�WVFMPT�B�CBKB�DPUB�DPO�mOFT�IVNBOJUBSJPT�Z� 
EF�QSPUFDDJØO�EF�MB�OBUVSBMF[B� 

���� %JTUBODJBT�FO�FM�BQPZP 

-BT�EJTUBODJBT�NÓOJNBT�EF�TFHVSJEBE�FO�FM�BQPZP�TPO�EJTUBODJBT�JOUFSOBT�VUJMJ[BEBT�ÞOJDBNFOUF�QBSB�EJTF×BS�VOB�
MÓOFB�DPO�VOB�BDFQUBCMF�DBQBDJEBE�EF�SFTJTUJS�MBT�TPCSFUFOTJPOFT� 
/P�TPO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP����� 

������ %JTUBODJBT�FOUSF�DPOEVDUPSFT 

-B�EJTUBODJB�FOUSF�MPT�DPOEVDUPSFT�EF�GBTF�EFM�NJTNP�DJSDVJUP�P�DJSDVJUPT�EJTUJOUPT�EFCF�TFS�UBM�RVF�OP�IBZB�SJFTHP� 
BMHVOP�EF�DPSUPDJSDVJUP�FOUSF�GBTFT�UFOJFOEP�QSFTFOUF�MPT�FGFDUPT�EF�MBT�PTDJMBDJPOFT�EF�MPT�DPOEVDUPSFT�EFCJEBT�BM� 
WJFOUP�Z�BM�EFTQSFOEJNJFOUP�EF�MB�OJFWF�BDVNVMBEB�TPCSF�FMMPT�
$PO�FTUF�PCKFUP�MB�TFQBSBDJØO�NÓOJNB�FOUSF�DPOEVDUPSFT�EF�GBTF�TF�EFUFSNJOBSÈ�QPS�MB�GØSNVMB�TJHVJFOUF� 

FO�MB�DVBM� 

%���� 4FQBSBDJØO�FOUSF�DPOEVDUPSFT�EF�GBTF�EFM�NJTNP�DJSDVJUP�P�DJSDVJUPT�EJTUJOUPT�FO�NFUSPT� 
,���� $PFmDJFOUF�RVF�EFQFOEF�EF�MB�PTDJMBDJØO�EF�MPT�DPOEVDUPSFT�DPO�FM�WJFOUP�RVF�TF�UPNBSÈ�EF�MB�UBCMB���� 
,��� $PFmDJFOUF�RVF�EFQFOEF�EF�MB�UFOTJØO�OPNJOBM�EF�MB�MÓOFB�,������QBSB��MÓOFBT�EF�DBUFHPSÓB�FTQFDJBM�Z�,������ 

QBSB�FM�SFTUP�EF�MÓOFBT�� 
'���� 'MFDIB�NÈYJNB�FO�NFUSPT�QBSB�MBT�IJQØUFTJT�TFHÞO�FM�BQBSUBEP������ 
-���� -POHJUVE�FO�NFUSPT�EF�MB�DBEFOB�EF�TVTQFOTJØO��&O�FM�DBTP�EF�DPOEVDUPSFT�mKBEPT�BM�BQPZP�QPS�DBEFOBT�EF�

BNBSSF�P�BJTMBEPSFT�SÓHJEPT�-��� 
%QQ�� %JTUBODJB�NÓOJNB�BÏSFB�FTQFDJmDBEB�QBSB�QSFWFOJS�VOB�EFTDBSHB�EJTSVQUJWB�FOUSF�DPOEVDUPSFT�EF�GBTF�EVSBOUF�

TPCSFUFOTJPOFT�EF�GSFOUF�MFOUP�P�SÈQJEP��-PT�WBMPSFT�EF�%QQ�TF�JOEJDBO�FO�FM�BQBSUBEP�����FO�GVODJØO�EF�MB�UFOTJØO�NÈT� 
FMFWBEB�EF�MB�MÓOFB� 

-PT�WBMPSFT�EF�MBT�UBOHFOUFT�EFM�ÈOHVMP�EF�PTDJMBDJØO�EF�MPT�DPOEVDUPSFT�WJFOFO�EBEPT�QBSB�DBEB�DBTP�EF�DBSHB�QPS�
FM�DPDJFOUF�EF�MB�TPCSFDBSHB�EF�WJFOUP�EJWJEJEB�QPS�FM�QFTP�QSPQJP�NÈT�MB�TPCSFDBSHB�EF�IJFMP�TJ�QSPDFEF�TFHÞO�[POB� 
QPS�NFUSP�MJOFBM�EF�DPOEVDUPS�FTUBOEP�MB�QSJNFSB�EFUFSNJOBEB�QBSB�VOB�WFMPDJEBE�EF�WJFOUP�EF�����LN�I��&O�GVODJØO�
EF�FTUPT�Z�EF�MB�UFOTJØO�OPNJOBM�EF�MB�MÓOFB�TF�FTUBCMFDFO�VOPT�DPFmDJFOUFT�,�RVF�TF�EBO�FO�MB�UBCMB���� 
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5BCMB�����$PFmDJFOUF�,�FO�GVODJØO�EFM�ÈOHVMP�EF�PTDJMBDJØO 

"OHVMP�EF�PTDJMBDJØO 

7BMPSFT�EF�, 

-ÓOFBT�EF�UFOTJØO�OPNJOBM� 
TVQFSJPS�B����L7 

-ÓOFBT�EF�UFOTJØO� 
OPNJOBM�JHVBM�P�JOGFSJPS� 

B����L7 

4VQFSJPS�B���� 
$PNQSFOEJEP�FOUSF�����Z���� 
*OGFSJPS�B���� 

�� 

��� 
�� 

��� 

�� 
��� 

&TUB�EJTUBODJB�NÓOJNB�OP�TF�BQMJDBSÈ�BM�DBTP�EF�EJTUBODJB�FOUSF�MPT�DPOEVDUPSFT�EFM�IB[�
&O�FM�DBTP�EF�DPOEVDUPSFT�EJTQVFTUPT�FO�WFSUJDBM�USJÈOHVMP�P�IFYÈHPOP�Z�TJFNQSF�RVF�TF�BEPQUFO�TFQBSBDJPOFT�

NFOPSFT�EF�MBT�EFEVDJEBT�EF�MB�GØSNVMB�BOUFSJPS�EFCFSÈO�KVTUJmDBSTF�EFCJEBNFOUF�MPT�WBMPSFT�VUJMJ[BEPT��&O��FM�DBTP�EF�
DPOEVDUPSFT�EJTQVFTUPT�FO�WFSUJDBM�USJÈOHVMP�P�IFYÈHPOP�TF�QPESÈO�BEPQUBS�TFQBSBDJPOFT�NFOPSFT�EF�MBT�EFEVDJEBT� 
EF�MB�GØSNVMB�BOUFSJPS�TJFNQSF�RVF�TF�KVTUJmRVFO�EFCJEBNFOUF�MPT�WBMPSFT�VUJMJ[BEPT�Z�TF�BEPQUFO�NFEJEBT�QSFWFOUJWBT�
QBSB�QSFWFOJS�MPT�GFOØNFOPT�EF�HBMPQF��$VBOEP�TF�DVNQMBO�MBT�DPOEJDJPOFT�BOUFSJPSFT��TF��QPESÈ��BEPQUBS��VO��DPFm� 
DJFOUF��,����Z�VO�DPFmDJFOUF�,}����&OUSF�MBT�NFEJEBT�QSFWFOUJWBT�QBSB�FWJUBS�MPT�GFOØNFOPT�EF�HBMPQF�EF�DPOEVDUPSFT�TF�
FODVFOUSBO�MB�VUJMJ[BDJØO�EF�TFQBSBEPSFT�FOUSF�GBTFT�P�MB�JOTUBMBDJØO�EF�BDDFTPSJPT�FTQFDJBMFT�FO�MB�MÓOFB� 	QPS�FKFNQMP�
QFTPT�FYDÏOUSJDPT�BNPSUJHVBEPSFT�QBSB�FM�WJFOUP�EJTQPTJUJWPT�QBSB�FM�DPOUSPM�UPSTJPOBM�QÏOEVMPT�QBSB�EFTJOUPOJ[BDJØO�
DPOUSPMBEPSFT�BFSPEJOÈNJDPT�FUD�
� 
&O�[POBT�FO�MBT�RVF�QVFEBO�QSFWFSTF�GPSNBDJPOFT�EF�IJFMP�QBSUJDVMBSNFOUF�JNQPSUBOUFT�TPCSF�MPT�DPOEVDUPSFT�TF�

BOBMJ[BSÈ�DPO�FTQFDJBM�DVJEBEP�FM�SJFTHP�EF�BQSPYJNBDJPOFT�JOBENJTJCMFT�FOUSF�MPT�NJTNPT� 
-B�GØSNVMB�BOUFSJPS�DPSSFTQPOEF�B�DPOEVDUPSFT�JHVBMFT�Z�DPO�MB�NJTNB�nFDIB��&O�FM�DBTP�EF�DPOEVDUPSFT�EJGFSFOUFT�

P�DPO�EJTUJOUB�nFDIB�MB�TFQBSBDJØO�FOUSF�MPT�DPOEVDUPSFT�TF�EFUFSNJOBSÈ�DPO�MB�NJTNB�GØSNVMB�Z�FM�DPFmDJFOUF�,�NBZPS�
Z�MB�nFDIB�'�NBZPS�EF�MPT�EPT�DPOEVDUPSFT��&O�FM�DBTP�EF�BEPQUBSTF�TFQBSBDJPOFT�NFOPSFT�EFCFSÈO�KVTUJmDBSTF�EFCJ� 
EBNFOUF�MPT�WBMPSFT�VUJMJ[BEPT�
-B�TFQBSBDJØO�FOUSF�DPOEVDUPSFT�Z�DBCMFT�EF�UJFSSB�TF�EFUFSNJOBSÈ�EF�GPSNB�BOÈMPHB�B�MBT�TFQBSBDJPOFT�FOUSF�DPO�

EVDUPSFT�EF�BDVFSEP�DPO�UPEPT�MPT�QÈSSBGPT�BOUFSJPSFT�
4J�FM�QVOUP�EF�BODMBKF�EFM�DBCMF�EF�UJFSSB�B�MB�UPSSF�FTUÈ�NÈT�BMUP�RVF�FM�EFM�DPOEVDUPS�MB��nFDIB�EFM�DBCMF�EF�UJFSSB� 

EFCF�TFS�JHVBM�P�JOGFSJPS�B�MB�EFM�DPOEVDUPS� 

������ %JTUBODJBT�FOUSF�DPOEVDUPSFT�Z�B�QBSUFT�QVFTUBT�B�UJFSSB 

-B�TFQBSBDJØO�NÓOJNB�FOUSF�MPT�DPOEVDUPSFT�Z�TVT�BDDFTPSJPT�FO�UFOTJØO�Z�MPT�BQPZPT�OP�TFSÈ�JOGFSJPS�B�%FM�DPO�VO� 
NÓOJNP�EF����N 
-PT�WBMPSFT�EF�%FM�TF�JOEJDBO�FO�FM�BQBSUBEP�����FO�GVODJØO�EF�MB�UFOTJØO�NÈT�FMFWBEB�EF�MB�MÓOFB�
&O�FM�DBTP�EF�MBT�DBEFOBT�EF�TVTQFOTJØO�TF�DPOTJEFSBSÈO�MPT�DPOEVDUPSFT�Z�MB�DBEFOB�EF�BJTMBEPSFT�EFTWJBEPT� 

CBKP�MB�BDDJØO�EF�MB�NJUBE�EF�MB�QSFTJØO�EF�WJFOUP�DPSSFTQPOEJFOUF�B�VO�WJFOUP�EF�WFMPDJEBE�����LN�I��"�FTUPT�FGFDUPT�
TF�DPOTJEFSBSÈ�MB�UFOTJØO�NFDÈOJDB�EFM�DPOEVDUPS�TPNFUJEP�B�MB�BDDJØO�EF�MB�NJUBE�EF�MB�QSFTJØO�EF�WJFOUP�DPSSFT� 
QPOEJFOUF�B�VO�WJFOUP�EF�WFMPDJEBE�����LN�I�Z�B�MB�UFNQFSBUVSB�EF�����$�QBSB�[POB�"�EF������$�QBSB�[POB�#�Z�EF����� 
�$�QBSB�[POB�$�
-PT�DPOUSBQFTPT�OP�TF�VUJMJ[BSÈO�FO�UPEB�VOB�MÓOFB�EF�GPSNB�SFQFUJEB�BVORVF�QPESÈO�FNQMFBSTF�FYDFQDJPOBMNFOUF�

QBSB�SFEVDJS�MB�EFTWJBDJØO�EF�VOB�DBEFOB�EF�TVTQFOTJØO�FO�DVZP�DBTP�FM�QSPZFDUJTUB�KVTUJmDBSÈ�MPT�WBMPSFT�EF�MBT�EFT� 
WJBDJPOFT�Z�EJTUBODJBT�BM�BQPZP�� 

���� %JTUBODJBT�BM�UFSSFOP�DBNJOPT�TFOEBT�Z�B�DVSTPT�EF�BHVB�OP�OBWFHBCMFT 

/P�TPO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP�����
-B�BMUVSB�EF�MPT�BQPZPT�TFSÈ�MB�OFDFTBSJB�QBSB�RVF�MPT�DPOEVDUPSFT�DPO�TV�NÈYJNB�nFDIB�WFSUJDBM�TFHÞO�MBT�IJQØUFTJT� 

EF�UFNQFSBUVSB�Z�EF�IJFMP�TFHÞO�FM�BQBSUBEP�������RVFEFO�TJUVBEPT�QPS�FODJNB�EF�DVBMRVJFS�QVOUP�EFM�UFSSFOP�TFOEB�
WFSFEB�P�TVQFSmDJFT�EF�BHVB�OP�OBWFHBCMFT�B�VOB�BMUVSB�NÓOJNB�EF� 

%BEE���%FM��������%FM�FO�NFUSPT 

DPO�VO�NÓOJNP�EF���NFUSPT��/P�PCTUBOUF�FO�MVHBSFT�EF�EJGÓDJM�BDDFTP�MBT�BOUFSJPSFT�EJTUBODJBT�QPESÈO�TFS�SFEVDJEBT�FO� 
VO�NFUSP� 
-PT�WBMPSFT�EF�%FM�TF�JOEJDBO�FO�FM�BQBSUBEP�����FO�GVODJØO�EF�MB�UFOTJØO�NÈT�FMFWBEB�EF�MB�MÓOFB�
$VBOEP�MBT�MÓOFBT�BUSBWJFTFO�FYQMPUBDJPOFT�HBOBEFSBT�DFSDBEBT�P�FYQMPUBDJPOFT�BHSÓDPMBT�MB�BMUVSB�NÓOJNB�TFSÈ�EF�

��NFUSPT�DPO�PCKFUP�EF�FWJUBS�BDDJEFOUFT�QPS�QSPZFDDJØO�EF�BHVB�P�QPS�DJSDVMBDJØO�EF�NBRVJOBSJB�BHSÓDPMB�DBNJPOFT�
Z�PUSPT�WFIÓDVMPT� 
&O�MB�IJQØUFTJT�EFM�DÈMDVMP�EF�nFDIBT�NÈYJNBT�CBKP�MB�BDDJØO�EFM�WJFOUP�TPCSF�MPT�DPOEVDUPSFT�MB�EJTUBODJB�NÓOJNB�

BOUFSJPS�TF�QPESÈ�SFEVDJS�FO�VO�NFUSP�DPOTJEFSÈOEPTF�FO�FTUF�DBTP�FM�DPOEVDUPS�DPO�MB�EFTWJBDJØO�QSPEVDJEB�QPS�FM� 
WJFOUP� 
&OUSF�MB�QPTJDJØO�EF�MPT�DPOEVDUPSFT�DPO�TV�nFDIB�NÈYJNB�WFSUJDBM�Z�MB�QPTJDJØO�EF�MPT�DPOEVDUPSFT�DPO�TV�nFDIB� 

Z�EFTWJBDJØO�DPSSFTQPOEJFOUFT�B�MB�IJQØUFTJT�EF�WJFOUP�B
�EFM�BQBSUBEP�������MBT�EJTUBODJBT�EF�TFHVSJEBE�BM�UFSSFOP�WFO�
ESÈO�EFUFSNJOBEBT�QPS�MB�DVSWB�FOWPMWFOUF�EF�MPT�DÓSDVMPT�EF�EJTUBODJB�USB[BEPT�FO�DBEB�QPTJDJØO�JOUFSNFEJB�EF�MPT� 
DPOEVDUPSFT�DPO�VO�SBEJP�JOUFSQPMBEP�FOUSF�MB�EJTUBODJB�DPSSFTQPOEJFOUF�B�MB�QPTJDJØO�WFSUJDBM�Z�B�MB�DPSSFTQPOEJFOUF�B�
MB�QPTJDJØO�EF�NÈYJNB�EFTWJBDJØO�MJOFBM�EFM�ÈOHVMP�EF�EFTWJBDJØO� 
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���� %JTUBODJBT�B�PUSBT�MÓOFBT�FMÏDUSJDBT�BÏSFBT�P�MÓOFBT�BÏSFBT�EF�UFMFDPNVOJDBDJØO 

������ $SV[BNJFOUPT 

&M�QSPQJFUBSJP�EF�MB�MÓOFB�RVF�TF�WB�B�DSV[BS�EFCFSÈ�FOWJBS�B�SFRVFSJNJFOUP�EF�MB�FOUJEBE�RVF�WB�B�SFBMJ[BS�FM�DSVDF�B�
MB�NBZPS�CSFWFEBE�QPTJCMF�MPT�EBUPT�CÈTJDPT�EF�MB�MÓOFB� 	QPS�FKFNQMP�FM�UJQP�Z�TFDDJØO�EFM�DPOEVDUPS�UFOTJØO�FUD�
�DPO�
FM�mO�EF�SFBMJ[BS�MPT�DÈMDVMPT�Z�FWJUBS�FSSPSFT�QPS�GBMUB�EF�JOGPSNBDJØO� 
4PO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP�����RVFEBOEP�NPEJmDBEBT�EF�MB�TJHVJFOUF� 

GPSNB� 

$POEJDJØO�B
��&O�MÓOFBT�EF��UFOTJØO�OPNJOBM�TVQFSJPS�B����L7�QVFEF�BENJUJSTF�MB�FYJTUFODJB�EF�VO�FNQBMNF�QPS�DPO� 
EVDUPS�FO�FM�WBOP�EF�DSVDF� 
$POEJDJØO�C
��1VFEFO�FNQMFBSTF�BQPZPT�EF�NBEFSB�TJFNQSF�RVF�TV�mKBDJØO�BM�UFSSFOP�TF�SFBMJDF�NFEJBOUF�[BODBT�

NFUÈMJDBT�P�EF�IPSNJHØO� 
$POEJDJØO�D
��2VFEB�FYDFQUVBEP�TV�DVNQMJNJFOUP� 

&O�MPT�DSVDFT�EF�MÓOFBT�FMÏDUSJDBT�BÏSFBT�TF�TJUVBSÈ�B�NBZPS�BMUVSB�MB�EF�UFOTJØO�NÈT�FMFWBEB�Z�FO�FM�DBTP�EF�JHVBM� 
UFOTJØO��MB�RVF�TF�JOTUBMF�DPO�QPTUFSJPSJEBE��&O�UPEP�DBTP�TJFNQSF�RVF�GVFSB�QSFDJTP�TPCSFFMFWBS�MB�MÓOFB�QSFFYJTUFOUF�
TFSÈ�EF�DBSHP�EFM�QSPQJFUBSJP�EF�MB�OVFWB�MÓOFB�MB�NPEJmDBDJØO�EF�MB�MÓOFB�ZB�JOTUBMBEB�
4F�QSPDVSBSÈ�RVF�FM�DSVDF�TF�FGFDUÞF�FO�MB�QSPYJNJEBE�EF�VOP�EF�MPT�BQPZPT�EF�MB�MÓOFB�NÈT�FMFWBEB�QFSP�MB�EJTUBO�

DJB�FOUSF�MPT�DPOEVDUPSFT�EF�MB�MÓOFB�JOGFSJPS�Z�MBT�QBSUFT�NÈT�QSØYJNBT�EF�MPT�BQPZPT�EF�MB�MÓOFB�TVQFSJPS�OP�EFCFSÈ�TFS� 
JOGFSJPS�B� 

%BEE����%FM�� FM��FO�NFUSPT 

DPO�VO�NÓOJNP�EF� 

�� ��NFUSPT�QBSB�MÓOFBT�EF�UFOTJØO�EF�IBTUB����L7�

�� ��NFUSPT�QBSB�MÓOFBT�EF�UFOTJØO�TVQFSJPS�B����L7�Z�IBTUB����L7�

�� ��NFUSPT�QBSB�MÓOFBT�EF�UFOTJØO�TVQFSJPS�B����L7�Z�IBTUB�����L7

�� ��NFUSPT�QBSB�MÓOFBT�EF�UFOTJØO�TVQFSJPS�B�����L7�Z�IBTUB�����L7�

�� ��NFUSPT�QBSB�MÓOFBT�EF�UFOTJØO�TVQFSJPS�B�����L7�Z�IBTUB�����L7�
 

Z�DPOTJEFSÈOEPTF�MPT�DPOEVDUPSFT�EF�MB�NJTNB�FO�TV�QPTJDJØO�EF�NÈYJNB�EFTWJBDJØO�CBKP�MB�BDDJØO�EF�MB�IJQØUFTJT�EF� 
WJFOUP�B
�EFM�BQBSUBEP��������-PT�WBMPSFT�EF�%FM�TF�JOEJDBO�FO�FM�BQBSUBEP�����FO�GVODJØO�EF�MB�UFOTJØO�NÈT�FMFWBEB�EF�MB� 
MÓOFB�JOGFSJPS� 
-B�NÓOJNB�EJTUBODJB�WFSUJDBM�FOUSF�MPT�DPOEVDUPSFT�EF�GBTF�EF�BNCBT�MÓOFBT�FO�MBT�DPOEJDJPOFT�NÈT�EFTGBWPSBCMFT� 

OP�EFCFSÈ�TFS�JOGFSJPS�B� 

%BEE���%QQ��FO�NFUSPT� 

"�MB�EJTUBODJB�EF�BJTMBNJFOUP�BEJDJPOBM�%BEE��TF�MF�BQMJDBSÈO�MPT�WBMPSFT�EF�MB�UBCMB���� 

5BCMB����� %JTUBODJBT�EF�BJTMBNJFOUP�BEJDJPOBM�%BEE�B�PUSBT�MÓOFBT�FMÏDUSJDBT�BÏSFBT�P�MÓOFBT�BÏSFBT� 
EF�UFMFDPNVOJDBDJØO 

5&/4*»/�/0.*/"-
%&�-"�3&%� 
L7
 

%BEE� N
 

1BSB�EJTUBODJBT�EFM�BQPZP�EF� 
MB�MÓOFB�TVQFSJPS�BM�QVOUP�EF� 

DSVDF 
�õ����N 

1BSB�EJTUBODJB�EFM�BQPZP�EF� 
MB�MÓOFB�TVQFSJPS�BM�QVOUP�EF� 

DSVDF� 
�����N 

%F���B��� �� �� 

����P��� �� 

����������� � 

��� �� 

��� � 

-PT�WBMPSFT�EF�%QQ�TF�JOEJDBO�FO�FM�BQBSUBEP�����FO�GVODJØO�EF�MB�UFOTJØO�NÈT�FMFWBEB�EF��MB�MÓOFB�
-B�EJTUBODJB�NÓOJNB�WFSUJDBM�FOUSF�MPT�DPOEVDUPSFT�EF�GBTF�EF�MB�MÓOFB�FMÏDUSJDB�TVQFSJPS�Z�MPT�DBCMFT�EF�UJFSSB�DPO� 

WFODJPOBMFT�P�DBCMFT�DPNQVFTUPT�UJFSSB�ØQUJDP� 	01(8
�EF�MB�MÓOFB�FMÏDUSJDB�JOGFSJPS�FO�FM�DBTP�EF�RVF�FYJTUBO�OP�EFCFSÈ� 
TFS�JOGFSJPS�B� 

%BEE���%FM��������%FM�FO�NFUSPT 

DPO�VO�NÓOJNP�EF���NFUSPT��-PT�WBMPSFT�EF�%FM�TF�JOEJDBO�FO�FM�BQBSUBEP������FO�GVODJØO�EF�MB�UFOTJØO�NÈT�FMFWBEB�EF� 
MB�MÓOFB� 
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*OEFQFOEJFOUFNFOUF�EFM�QVOUP�EF�DSVDF�EF�BNCBT�MÓOFBT�MB�NÓOJNB�EJTUBODJB�WFSUJDBM�FOUSF�MPT�DPOEVDUPSFT�EF�GBTF�
EF�BNCBT�MÓOFBT�P�FOUSF�MPT�DPOEVDUPSFT�EF�GBTF�EF�MB�MÓOFB�FMÏDUSJDB�TVQFSJPS�Z�MPT�DBCMFT�EF�HVBSEB�EF�MB�MÓOFB�FMÏDUSJDB�
JOGFSJPS�FO�FM�DBTP�EF�RVF�FYJTUBO�TF�DPNQSPCBSÈ�DPOTJEFSBOEP� 

B
� -PT�DPOEVDUPSFT�EF�GBTF�EF�MB�MÓOFB�FMÏDUSJDB�TVQFSJPS�FO�MBT�DPOEJDJPOFT�NÈT�EFTGBWPSBCMFT�EF�nFDIB�NÈYJNB�
FTUBCMFDJEBT�FO�FM�QSPZFDUP�EF�MB�MÓOFB 
C
� -PT�DPOEVDUPSFT�EF�GBTF�P�MPT�DBCMFT�EF�HVBSEB�EF�MB�MÓOFB�FMÏDUSJDB�JOGFSJPS��TJO�TPCSFDBSHB�BMHVOB�B�MB�UFNQF�

SBUVSB�NÓOJNB�TFHÞO�MB�[POB���	����$�FO�[POB�"������$�FO�[POB�#�Z�o����$�FO�[POB�$
� 

&O�HFOFSBM�DVBOEP�FM�QVOUP�EF�DSVDF�EF�BNCBT�MÓOFBT�TF�FODVFOUSF�FO�MBT�QSPYJNJEBEFT�EFM�DFOUSP�EFM�WBOP�EF�MB�
MÓOFB�JOGFSJPS�TF�UFOESÈ�FO�DVFOUB�MB�QPTJCMF�EFTWJBDJØO�EF�MPT�DPOEVDUPSFT�EF�GBTF�QPS�MB�BDDJØO�EFM�WJFOUP�
$PNP�TF�JOEJDB�FO�FM�BQBSUBEP�����MBT�EJTUBODJBT�FYUFSOBT�NÓOJNBT�EF�TFHVSJEBE�%BEE���%FM�EFCFO�TFS�TJFNQSF�TVQF� 

SJPSFT�B����WFDFT�BTPN�EJTUBODJB�EF�EFTDBSHB�EF�MB�DBEFOB�EF�BJTMBEPSFT�EFmOJEB�DPNP�MB�EJTUBODJB�NÈT�DPSUB�FO�MÓOFB� 
SFDUB�FOUSF�MBT�QBSUFT�DPO�UFOTJØO�Z�MBT�QBSUFT�QVFTUBT�B�UJFSSB�
$VBOEP�MB�SFTVMUBOUF�EF�MPT�FTGVFS[PT�EFM�DPOEVDUPS�FO�BMHVOP�EF�MPT�BQPZPT�EF�DSVDF�EF�MB�MÓOFB�JOGFSJPS�UFOHB�

DPNQPOFOUF�WFSUJDBM�BTDFOEFOUF�TF�UPNBSÈO�MBT�EFCJEBT�QSFDBVDJPOFT�QBSB�RVF�OP�TF�EFTQSFOEBO�MPT�DPOEVDUPSFT� 
BJTMBEPSFT�P�TPQPSUFT�
1PESÈO�SFBMJ[BSTF�DSVDFT�EF�MÓOFBT�TJO�RVF�MB�MÓOFB�TVQFSJPS�SFÞOB�FO�FM�DSVDF�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�TF×BMBEBT�

FO�FM�BQBSUBEP�����TJ�MB�MÓOFB�JOGFSJPS�FTUVWJFSB�QSPUFHJEB�FO�FM�DSVDF�QPS�VO�IB[�EF�DBCMFT�EF�BDFSP�TJUVBEP�FOUSF�BNCBT�
DPO�MB�TVmDJFOUF�SFTJTUFODJB�NFDÈOJDB�QBSB�TPQPSUBS�MB�DBÓEB�EF�MPT�DPOEVDUPSFT�EF�MB�MÓOFB�TVQFSJPS��FO�FM�DBTP�EF�RVF�
ÏTUPT�TF�SPNQJFSBO�P�EFTQSFOEJFSBO�
-PT�DBCMFT�EF�BDFSP�EF�QSPUFDDJØO�TFSÈO�EF�BDFSP�HBMWBOJ[BEP�Z�FTUBSÈO�QVFTUPT�B�UJFSSB�FO�MBT�DPOEJDJPOFT�QSFTDSJUBT� 

FO�FM�BQBSUBEP���
&M�IB[�EF�DBCMFT�EF�QSPUFDDJØO�UFOESÈ�VOB�MPOHJUVE�TPCSF�MB�MÓOFB�JOGFSJPS�JHVBM�BM�NFOPT�B�WF[�Z�NFEJB�MB�QSPZFDDJØO�

IPSJ[POUBM�EF�MB�TFQBSBDJØO�FOUSF�MPT�DPOEVDUPSFT�FYUSFNPT�EF�MB�MÓOFB�TVQFSJPS�FO�MB�EJSFDDJØO�EF�MB�MÓOFB�JOGFSJPS��%JDIP�
IB[�EF�DBCMFT�EF�QSPUFDDJØO�QPESÈ�TJUVBSTF�TPCSF�MPT�NJTNPT�P�EJGFSFOUFT�BQPZPT�EF�MB�MÓOFB�JOGFSJPS�QFSP�FO�UPEP�DBTP�
MPT�BQPZPT�RVF�MP�TPQPSUBO�FO�TV�QBSUF�FOUFSSBEB�TFSÈO�NFUÈMJDPT�P�EF�IPSNJHØO�
1BSB�FTUF�DBTP�MBT�EJTUBODJBT�NÓOJNBT�WFSUJDBMFT�FOUSF�MPT�DPOEVDUPSFT�EF�MB�MÓOFB�TVQFSJPS�F�JOGFSJPS�Z�FM�IB[�EF�DBCMFT�

EF�QSPUFDDJØO�TFSÈO����Y�%FM��DPO�VO�NÓOJNP�EF�����NFUSPT�QBSB�MBT�UFOTJPOFT�SFTQFDUJWBT�EF�MBT�MÓOFBT�FO�DVFTUJØO�
&M�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�QPESÈ�BVUPSJ[BS�FYDFQDJPOBMNFOUF�QSFWJB�KVTUJmDBDJØO�RVF�TF�mKFO�TPCSF�

VO�NJTNP�BQPZP�EPT�MÓOFBT�RVF�TF�DSVDFO��&O�FTUF�DBTP�FO�EJDIP�BQPZP�Z�FO�MPT�DPOEVDUPSFT�EF�MB�MÓOFB�TVQFSJPS�TF�
DVNQMJSÈO�MBT�QSFTDSJQDJPOFT�EF�TFHVSJEBE�SFGPS[BEB�EFUFSNJOBEBT�FO�FM�BQBSUBEP�����
&O�FTUPT�DBTPT�FO�RVF�QPS�DJSDVOTUBODJBT�TJOHVMBSFT�TFB�QSFDJTP�RVF�MB�MÓOFB�EF�NFOPS�UFOTJØO�DSVDF�QPS�FODJNB�EF�MB�

EF�UFOTJØO�TVQFSJPS�TFSÈ�QSFDJTP�SFDBCBS�MB�BVUPSJ[BDJØO�FYQSFTB�UFOJFOEP�QSFTFOUF�FO�FM�DSVDF�UPEBT�MBT�QSFTDSJQDJPOFT� 
Z�DSJUFSJPT�FYQVFTUPT�FO�FM�BQBSUBEP�����
-BT�MÓOFBT�EF�UFMFDPNVOJDBDJØO�TFSÈO�DPOTJEFSBEBT�DPNP�MÓOFBT�FMÏDUSJDBT�EF�CBKB�UFOTJØO�Z�TV�DSV[BNJFOUP�FTUBSÈ� 

TVKFUP�QPS�MP�UBOUP�B�MBT�QSFTDSJQDJPOFT�EF�FTUF�BQBSUBEP� 

������ 1BSBMFMJTNPT�FOUSF�MÓOFBT�FMÏDUSJDBT�BÏSFBT 

/P�TPO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP�����
4F�FOUJFOEF�RVF�FYJTUF�QBSBMFMJTNP�DVBOEP�EPT�P�NÈT�MÓOFBT�QSØYJNBT�TJHVFO�TFOTJCMFNFOUF�MB�NJTNB�EJSFDDJØO� 

BVORVF�OP�TFBO�SJHVSPTBNFOUF�QBSBMFMBT�
4JFNQSF�RVF�TFB�QPTJCMF�TF�FWJUBSÈ�MB�DPOTUSVDDJØO�EF�MÓOFBT�QBSBMFMBT�EF�USBOTQPSUF�P�EF�EJTUSJCVDJØO�EF�FOFSHÓB�FMÏD�

USJDB�B�EJTUBODJBT�JOGFSJPSFT�B����WFDFT�EF�BMUVSB�EFM�BQPZP�NÈT�BMUP�FOUSF�MBT�USB[BT�EF�MPT�DPOEVDUPSFT�NÈT�QSØYJNPT��4F� 
FYDFQUÞBO�EF�MB�BOUFSJPS�SFDPNFOEBDJØO�MBT�[POBT�EF�BDDFTP�B�DFOUSBMFT�HFOFSBEPSFT�Z�FTUBDJPOFT�USBOTGPSNBEPSBT�
&O�UPEP�DBTP�FOUSF�MPT�DPOEVDUPSFT�DPOUJHVPT�EF�MBT�MÓOFBT�QBSBMFMBT�OP�EFCFSÈ�FYJTUJS�VOB�TFQBSBDJØO�JOGFSJPS�B�MB� 

QSFTDSJUB�FO�FM�BQBSUBEP�������DPOTJEFSBOEP�MPT�WBMPSFT�,�,��-�'�Z�%QQ�EF�MB�MÓOFB�EF�NBZPS�UFOTJØO� 
&M�UFOEJEP�EF�MÓOFBT�EF�EJGFSFOUF�UFOTJØO�TPCSF�BQPZPT�DPNVOFT�TF�QFSNJUJSÈ�DVBOEP�TFBO�EF�JHVBMFT�DBSBDUFSÓTUJDBT�FO�

PSEFO�B�MB�DMBTF�EF�DPSSJFOUF�Z�GSFDVFODJB�TBMWP�RVF�TF�USBUF�EF�MÓOFBT�EF�USBOTQPSUF�Z�UFMFDPNVOJDBDJØO�P�NBOJPCSB�EF�MB�
NJTNB�FNQSFTB�Z�TJFNQSF�RVF�FTUBT�ÞMUJNBT�FTUÏO�BGFDUBT�FYDMVTJWBNFOUF�BM�TFSWJDJP�EF�MBT�QSJNFSBT��-B�MÓOFB�NÈT�FMFWBEB�
TFSÈ�QSFGFSFOUFNFOUF�MB�EF�NBZPS�UFOTJØO�Z�MPT�BQPZPT�UFOESÈO�MB�BMUVSB�TVmDJFOUF�QBSB�RVF�MBT�TFQBSBDJPOFT�FOUSF�MPT�
DPOEVDUPSFT�EF�BNCBT�MÓOFBT�Z�FOUSF�ÏTUPT�Z�BRVÏM�TFBO�MBT�RVF�DPO�DBSÈDUFS�HFOFSBM�TF�FYJHFO�Z�QBSB�RVF�MB�EJTUBODJB�BM�
UFSSFOP�EFM�DPOEVDUPS�NÈT�CBKP�FO�MBT�DPOEJDJPOFT�NÈT�EFTGBWPSBCMFT�TFB�MB�FTUBCMFDJEB�FO�FM�BQBSUBEP�����
-BT�MÓOFBT�TPCSF�BQPZPT�DPNVOFT�TF�DPOTJEFSBSÈO�DPNP�EF�UFOTJØO�JHVBM�B�MB�EF�MB�NÈT�FMFWBEB�B�MPT�FGFDUPT�EF�

FYQMPUBDJØO�DPOTFSWBDJØO�Z�TFHVSJEBE�FO�SFMBDJØO�DPO�QFSTPOBT�Z�CJFOFT��&M�BJTMBNJFOUP�EF�MB�MÓOFB�EF�NFOPS�UFOTJØO�
OP�TFSÈ�JOGFSJPS�BM�DPSSFTQPOEJFOUF�EF�QVFTUB�B�UJFSSB�EF�MB�MÓOFB�EF�UFOTJØO�NÈT�FMFWBEB� 

������ 1BSBMFMJTNPT�FOUSF�MÓOFBT�FMÏDUSJDBT�BÏSFBT�Z�MÓOFBT�EF�UFMFDPNVOJDBDJØO 

/P�TPO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP�����
4F�FWJUBSÈ�TJFNQSF�RVF�TF�QVFEB�FM�QBSBMFMJTNP�EF�MBT�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�DPO�MÓOFBT�EF�UFMFDPNVOJDB�

DJØO�Z�DVBOEP�FMMP�OP�TFB�QPTJCMF�TF�NBOUFOESÈ�FOUSF�MBT�USB[BT�EF�MPT�DPOEVDUPSFT�NÈT�QSØYJNPT�EF�VOB�Z�PUSB�MÓOFB�
VOB�EJTUBODJB�NÓOJNB�JHVBM�B����WFDFT�MB�BMUVSB�EFM�BQPZP�NÈT�BMUP� 

���� %JTUBODJBT�B�DBSSFUFSBT 

1BSB�MB�JOTUBMBDJØO�EF�MPT�BQPZPT�UBOUP�FO�FM�DBTP�EF�DSV[BNJFOUP�DPNP�FO�FM�DBTP�EF�QBSBMFMJTNP�TF�UFOESÈO�FO� 
DVFOUB�MBT�TJHVJFOUFT�DPOTJEFSBDJPOFT� 

B
 � 1BSB�MB�3FE�EF�$BSSFUFSBT�EFM�&TUBEP�MB�JOTUBMBDJØO�EF�BQPZPT�TF�SFBMJ[BSÈ�QSFGFSFOUFNFOUF�EFUSÈT�EF�MB�MÓOFB�
MÓNJUF�EF�FEJmDBDJØO�Z�B�VOB�EJTUBODJB�B�MB�BSJTUB�FYUFSJPS�EF�MB�DBM[BEB�TVQFSJPS�B�WF[�Z�NFEJB�TV�BMUVSB��-B�MÓOFB�MÓNJUF�
EF�FEJmDBDJØO�FT�MB�TJUVBEB�B����NFUSPT�FO�BVUPQJTUBT�BVUPWÓBT�Z�WÓBT�SÈQJEBT�Z�B����NFUSPT�FO�FM�SFTUP�EF�DBSSFUFSBT�EF� 
MB�3FE�EF�$BSSFUFSBT�EFM�&TUBEP�EF�MB�BSJTUB�FYUFSJPS�EF�MB�DBM[BEB� 
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C � 1BSB�MBT�DBSSFUFSBT�OP�QFSUFOFDJFOUFT�B�MB�3FE�EF�$BSSFUFSBT�EFM�&TUBEP�MB�JOTUBMBDJØO�EF�MPT�BQPZPT�EFCFSÈ� 
DVNQMJS�MB�OPSNBUJWB�WJHFOUF�EF�DBEB�DPNVOJEBE�BVUØOPNB�BQMJDBCMF�B�UBM�FGFDUP� 
D
� *OEFQFOEJFOUFNFOUF�EF�RVF�MB�DBSSFUFSB�QFSUFOF[DB�P�OP�B�MB�3FE�EF�$BSSFUFSBT�EFM�&TUBEP�QBSB�MB�DPMPDBDJØO�EF�

BQPZPT�EFOUSP�EF�MB�[POB�EF�BGFDDJØO��EF�MB�DBSSFUFSB�TF�TPMJDJUBSÈ�MB�PQPSUVOB�BVUPSJ[BDJØO�B�MPT�ØSHBOPT�DPNQFUFOUFT� 
EF�MB�"ENJOJTUSBDJØO��1BSB�MB�3FE�EF�$BSSFUFSBT�EFM�&TUBEP�MB�[POB�EF�BGFDDJØO�DPNQSFOEF��VOB�EJTUBODJB�EF�����NFUSPT�
EFTEF�MB�BSJTUB�FYUFSJPS�EF�MB�FYQMBOBDJØO�FO�FM�DBTP�EF�BVUPQJTUBT�BVUPWÓBT�Z�WÓBT�SÈQJEBT�Z����NFUSPT�FO�FM�SFTUP�EF� 
DBSSFUFSBT�EF�MB�3FE�EF�$BSSFUFSBT�EFM�&TUBEP� 
E
� &O�DJSDVOTUBODJBT�UPQPHSÈmDBT�FYDFQDJPOBMFT�Z�QSFWJB�KVTUJmDBDJØO�UÏDOJDB�Z�BQSPCBDJØO�EFM�ØSHBOP�DPNQFUFOUF�

EF�MB�"ENJOJTUSBDJØO�QPESÈ�QFSNJUJSTF�MB�DPMPDBDJØO�EF�BQPZPT�B�EJTUBODJBT�NFOPSFT�EF�MBT�mKBEBT� 

������ $SV[BNJFOUPT 

4PO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP�����RVFEBOEP�NPEJmDBEBT�EF�MB�TJHVJFOUF� 
GPSNB� 

$POEJDJØO�B
��&O�MP�RVF�TF�SFmFSF�BM�DSVDF�DPO�DBSSFUFSBT�MPDBMFT�Z�WFDJOBMFT�TF�BENJUF�MB�FYJTUFODJB�EF�VO�FNQBMNF�
QPS�DPOEVDUPS�FO�FM�WBOP�EF�DSVDF�QBSB�MBT�MÓOFBT�EF�UFOTJØO�OPNJOBM�TVQFSJPS�B����L7�
-B�EJTUBODJB�NÓOJNB�EF�MPT�DPOEVDUPSFT�TPCSF�MB�SBTBOUF�EF�MB�DBSSFUFSB�TFSÈ�EF� 

%BEE���%FM��FO�NFUSPT 

DPO�VOB�EJTUBODJB�NÓOJNB�EF���NFUSPT��-PT�WBMPSFT�EF�%FM�TF�JOEJDBO�FO�FM�BQBSUBEP�����FO�GVODJØO�EF�MB�UFOTJØO�NÈT�FMF� 
WBEB�EF�MB�MÓOFB� 

4JFOEP�� %BEE������QBSB�MÓOFBT�EF�DBUFHPSÓB�FTQFDJBM� 
� %BEE������QBSB�MÓOFBT�EFM�SFTUP�EF�DBUFHPSÓBT� 

������ 1BSBMFMJTNPT 

/P�TPO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP����� 

���� %JTUBODJBT�B�GFSSPDBSSJMFT�TJO�FMFDUSJmDBS 

1BSB�MB�JOTUBMBDJØO�EF�MPT�BQPZPT�UBOUP�FO�FM�DBTP�EF�QBSBMFMJTNP�DPNP�FO�FM�DBTP�EF�DSV[BNJFOUPT�TF�UFOESÈO�FO� 
DVFOUB�MBT�TJHVJFOUFT�DPOTJEFSBDJPOFT� 

B
� "�BNCPT�MBEPT�EF�MBT�MÓOFBT�GFSSPWJBSJBT�RVF�GPSNFO�QBSUF�EF�MB�SFE�GFSSPWJBSJB�EF�JOUFSÏT�HFOFSBM�TF�FTUBCMFDF�MB�
MÓOFB�MÓNJUF�EF�FEJmDBDJØO�EFTEF�MB�DVBM�IBTUB�MB�MÓOFB�GFSSPWJBSJB�RVFEB�QSPIJCJEP�DVBMRVJFS�UJQP�EF�PCSB�EF�FEJmDBDJØO� 
SFDPOTUSVDDJØO�P�BNQMJBDJØO� 
C � -B�MÓOFB�MÓNJUF�EF�FEJmDBDJØO�FT�MB�TJUVBEB�B����NFUSPT�EF�MB�BSJTUB�FYUFSJPS�EF�MB�FYQMBOBDJØO�NFEJEPT�FO�IP�

SJ[POUBM�Z�QFSQFOEJDVMBSNFOUF�BM�DBSSJM�FYUFSJPS�EF�MB�WÓB�GÏSSFB��/P�TF�BVUPSJ[BSÈ�MB�JOTUBMBDJØO�EF�BQPZPT�EFOUSP�EF�MB�
TVQFSmDJF�BGFDUBEB�QPS�MB�MÓOFB�MÓNJUF�EF�FEJmDBDJØO� 
D
� 1BSB�MB�DPMPDBDJØO�EF�BQPZPT�FO�MB�[POB�EF�QSPUFDDJØO�EF�MBT�MÓOFBT�GFSSPWJBSJBT�TF�TPMJDJUBSÈ�MB�PQPSUVOB�BVUPSJ�

[BDJØO�B�MPT�ØSHBOPT�DPNQFUFOUFT�EF�MB�"ENJOJTUSBDJØO��-B�MÓOFB�MÓNJUF�EF�MB�[POB�EF�QSPUFDDJØO�FT�MB�TJUVBEB�B����NFUSPT�
EF�MB�BSJTUB�FYUFSJPS�EF�MB�FYQMBOBDJØO�NFEJEPT�FO�IPSJ[POUBM�Z�QFSQFOEJDVMBSNFOUF�BM�DBSSJM�FYUFSJPS�EF�MB�WÓB�GÏSSFB� 
E
� &O�MPT�DSV[BNJFOUPT�OP�TF�QPESÈO�JOTUBMBS�MPT�BQPZPT�B�VOB�EJTUBODJB�EF�MB�BSJTUB�FYUFSJPS�EF�MB�FYQMBOBDJØO�JO� 

GFSJPS�B�WF[�Z�NFEJB�MB�BMUVSB�EFM�BQPZP� 
F
� &O�DJSDVOTUBODJBT�UPQPHSÈmDBT�FYDFQDJPOBMFT�Z�QSFWJB�KVTUJmDBDJØO�UÏDOJDB�Z�BQSPCBDJØO�EFM�ØSHBOP�DPNQFUFOUF�

EF�MB�"ENJOJTUSBDJØO�QPESÈ�QFSNJUJSTF�MB�DPMPDBDJØO�EF�BQPZPT�B�EJTUBODJBT�NFOPSFT�EF�MBT�mKBEBT� 

������ $SV[BNJFOUPT 

4PO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP�����
-B�EJTUBODJB�NÓOJNB�EF�MPT�DPOEVDUPSFT�EF�MB�MÓOFB�FMÏDUSJDB�TPCSF�MBT�DBCF[BT�EF�MPT�DBSSJMFT�TFSÈ�MB�NJTNB�RVF�QBSB� 

DSV[BNJFOUPT�DPO�DBSSFUFSBT�� 

������ 1BSBMFMJTNPT 

/P�TPO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP����� 

���� %JTUBODJBT�B�GFSSPDBSSJMFT�FMFDUSJmDBEPT�USBOWÓBT�Z�USPMFCVTFT 

1BSB�MB�JOTUBMBDJØO�EF�MPT�BQPZPT�UBOUP�FO�FM�DBTP�EF�QBSBMFMJTNP�DPNP�FO�FM�DBTP�EF�DSV[BNJFOUPT�TF�TFHVJSÈ�MP� 
JOEJDBEP�FO�BM�BQBSUBEP�����QBSB�GFSSPDBSSJMFT�TJO�FMFDUSJmDBS�� 

������ $SV[BNJFOUPT 

4PO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP�����
&O�FM�DSV[BNJFOUP�FOUSF�MBT�MÓOFBT�FMÏDUSJDBT�Z�MPT�GFSSPDBSSJMFT�FMFDUSJmDBEPT�USBOWÓBT�Z�USPMFCVTFT�MB�EJTUBODJB�NÓOJNB�

WFSUJDBM�EF�MPT�DPOEVDUPSFT�EF�MB�MÓOFB�FMÏDUSJDB�DPO�TV�NÈYJNB�nFDIB�WFSUJDBM�TFHÞO�MBT�IJQØUFTJT�EFM�BQBSUBEP�������
TPCSF�FM�DPOEVDUPS�NÈT�BMUP�EF�UPEBT�MBT�MÓOFBT�EF�FOFSHÓB�FMÏDUSJDB�UFMFGØOJDBT�Z�UFMFHSÈmDBT�EFM�GFSSPDBSSJM�TFSÈ�EF� 

%BEE���%FM��������%FM��FO�NFUSPT 

DPO�VO�NÓOJNP�EF���NFUSPT��-PT�WBMPSFT�EF�%FM�TF�JOEJDBO�FO�FM�BQBSUBEP�����FO�GVODJØO�EF�MB�UFOTJØO�NÈT�FMFWBEB�EF�MB� 
MÓOFB� 
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"EFNÈT�FO�FM�DBTP�EF�GFSSPDBSSJMFT�USBOWÓBT�Z�USPMFCVTFT�QSPWJTUPT�EF�USPMF�P�EF�PUSPT�FMFNFOUPT�EF�UPNB�EF�DP�
SSJFOUF�RVF�QVFEBO�BDDJEFOUBMNFOUF�TFQBSBSTF�EF�MB�MÓOFB�EF�DPOUBDUP�MPT�DPOEVDUPSFT�EF�MB�MÓOFB�FMÏDUSJDB�EFCFSÈO�FTUBS� 
TJUVBEPT�B�VOB�BMUVSB�UBM�RVF�BM�EFTDPOFDUBSTF�FM�ØSHBOP�EF�UPNB�EF�DPSSJFOUF�OP�RVFEF�UFOJFOEP�FO�DVFOUB�MB�QPTJDJØO�
NÈT�EFTGBWPSBCMF�RVF�QVFEB�BEPQUBS�B�NFOPS�EJTUBODJB�EF�BRVFMMPT�RVF�MB�EFmOJEB�BOUFSJPSNFOUF� 

������ 1BSBMFMJTNPT 

/P�TPO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP����� 

����� %JTUBODJBT�B�UFMFGÏSJDPT�Z�DBCMFT�USBOTQPSUBEPSFT 

������� $SV[BNJFOUPT 

4PO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP�����
&M�DSVDF�EF�VOB�MÓOFB�FMÏDUSJDB�DPO�UFMFGÏSJDPT�P�DBCMFT�USBOTQPSUBEPSFT�EFCFSÈ�FGFDUVBSTF�TJFNQSF�TVQFSJPSNFOUF� 

TBMWP�DBTPT�SB[POBEBNFOUF�NVZ�KVTUJmDBEPT�RVF�FYQSFTBNFOUF�TF�BVUPSJDFO�
-B�EJTUBODJB�NÓOJNB�WFSUJDBM�FOUSF�MPT�DPOEVDUPSFT�EF�MB�MÓOFB�FMÏDUSJDB�DPO�TV�NÈYJNB�nFDIB�WFSUJDBM�TFHÞO�MBT� 

IJQØUFTJT�EFM�BQBSUBEP�������Z�MB�QBSUF�NÈT�FMFWBEB�EFM�UFMFGÏSJDP�UFOJFOEP�FO�DVFOUB�MBT�PTDJMBDJPOFT�EF�MPT�DBCMFT�EFM� 
NJTNP�EVSBOUF�TV�FYQMPUBDJØO�OPSNBM�Z�MB�QPTJCMF�TPCSF�FMFWBDJØO�RVF�QVFEB�BMDBO[BS�QPS�SFEVDDJØO�EF�DBSHB�FO�DBTP�
EF�BDDJEFOUF�TFSÈ�EF� 

%BEE���%FM��������%FM��FO�NFUSPT 

DPO�VO�NÓOJNP�EF����NFUSPT��-PT�WBMPSFT�EF�%FM�TF�JOEJDBO�FO�FM�BQBSUBEP�����FO�GVODJØO�EF�MB�UFOTJØO�NÈT�FMFWBEB�EF� 
MB�MÓOFB� 
-B�EJTUBODJB�IPSJ[POUBM�FOUSF�MB�QBSUF�NÈT�QSØYJNB�EFM�UFMFGÏSJDP�Z�MPT�BQPZPT�EF�MB�MÓOFB�FMÏDUSJDB�FO�FM�WBOP�EF�DSVDF�

TFSÈ�DPNP�NÓOJNP�MB�RVF�TF�PCUFOHB�EF�MB�GØSNVMB�BOUFSJPSNFOUF�JOEJDBEB� 
&M�UFMFGÏSJDP�EFCFSÈ�TFS�QVFTUP�B�UJFSSB�FO�EPT�QVOUPT�VOP�B�DBEB�MBEP�EFM�DSVDF�EF�BDVFSEP�DPO�MBT�QSFTDSJQDJPOFT� 

EFM�BQBSUBEP��� 

������� 1BSBMFMJTNPT 

/P�TPO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP����� 

����� %JTUBODJBT�B�SÓPT�Z�DBOBMFT�OBWFHBCMFT�P�nPUBCMFT 

1BSB�MB�JOTUBMBDJØO�EF�MPT�BQPZPT�UBOUP�FO�FM�DBTP�EF�QBSBMFMJTNP�DPNP�FO�FM�DBTP�EF�DSV[BNJFOUPT�TF�UFOESÈO�FO� 
DVFOUB�MBT�TJHVJFOUFT�DPOTJEFSBDJPOFT� 

B
� -B�JOTUBMBDJØO�EF�BQPZPT�TF�SFBMJ[BSÈ�B�VOB�EJTUBODJB�EF����NFUSPT�Z�DPNP�NÓOJNP�WF[�Z�NFEJB�MB�BMUVSB�EF�MPT�
BQPZPT�EFTEF�FM�CPSEF�EFM�DBVDF�nVWJBM��DPSSFTQPOEJFOUF��BM�DBVEBM��EF�MB�NÈYJNB�BWFOJEB��/P�PCTUBOUF�QPESÈ�BENJUJSTF� 
MB�DPMPDBDJØO�EF�BQPZPT�B�EJTUBODJBT�JOGFSJPSFT�TJ�FYJTUF�MB�BVUPSJ[BDJØO�QSFWJB�EF�MB�BENJOJTUSBDJØO�DPNQFUFOUF�� 
C
� &O�DJSDVOTUBODJBT�UPQPHSÈmDBT�FYDFQDJPOBMFT�Z�QSFWJB�KVTUJmDBDJØO�UÏDOJDB�Z�BQSPCBDJØO�EF�MB�"ENJOJTUSBDJØO�

QPESÈ�QFSNJUJSTF�MB�DPMPDBDJØO�EF�BQPZPT�B�EJTUBODJBT�NFOPSFT�EF�MBT�mKBEBT� 

������� $SV[BNJFOUPT 

4PO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP�����
&O�MPT�DSV[BNJFOUPT�DPO�SÓPT�Z�DBOBMFT�OBWFHBCMFT�P�nPUBCMFT�MB�EJTUBODJB�NÓOJNB�WFSUJDBM�EF�MPT�DPOEVDUPSFT�DPO�

TV�NÈYJNB�nFDIB�WFSUJDBM�TFHÞO�MBT�IJQØUFTJT�EFM�BQBSUBEP�������TPCSF�MB�TVQFSmDJF�EFM�BHVB�QBSB�FM�NÈYJNP�OJWFM�RVF�
QVFEB�BMDBO[BS�ÏTUB�TFSÈ�EF� 

�� -ÓOFBT�EF�DBUFHPSÓB�FTQFDJBM� 

(���%BEE���%FM���(��������%FM���FO�NFUSPT 

�� 3FTUP�EF�MÓOFBT� 

(���%BEE���%FM���(��������%FM���FO�NFUSPT 

TJFOEP�(�FM�HÈMJCP��-PT�WBMPSFT�EF�%FM�TF�JOEJDBO�FO�FM�BQBSUBEP�����FO�GVODJØO�EF�MB�UFOTJØO�NÈT�FMFWBEB�EF�MB�MÓOFB�
&O�FM�DBTP�EF�RVF�OP�FYJTUB�HÈMJCP�EFmOJEP�TF�DPOTJEFSBSÈ�ÏTUF�JHVBM�B����NFUSPT� 

������� 1BSBMFMJTNPT 

/P�TPO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP����� 

����� 1BTP�QPS�[POBT 

&O�HFOFSBM�QBSB�MBT�MÓOFBT�FMÏDUSJDBT�BÏSFBT�DPO�DPOEVDUPSFT�EFTOVEPT�TF�EFmOF�MB�[POB�EF�TFSWJEVNCSF�EF�WVFMP�
DPNP�MB�GSBOKB�EF�UFSSFOP�EFmOJEB�QPS�MB�QSPZFDDJØO�TPCSF�FM�TVFMP�EF�MPT�DPOEVDUPSFT�FYUSFNPT�DPOTJEFSBEPT�ÏTUPT�Z�
TVT�DBEFOBT�EF�BJTMBEPSFT�FO�MBT�DPOEJDJPOFT�NÈT�EFTGBWPSBCMFT�TJO�DPOUFNQMBS�EJTUBODJB�BMHVOB�BEJDJPOBM�
-BT�DPOEJDJPOFT�NÈT�EFTGBWPSBCMFT�TPO�DPOTJEFSBS�MPT�DPOEVDUPSFT�Z�TVT�DBEFOBT�EF�BJTMBEPSFT�FO�TV�QPTJDJØO�EF�

NÈYJNB�EFTWJBDJØO�FT�EFDJS�TPNFUJEPT�B�MB�BDDJØO�EF�TV�QFTP�QSPQJP�Z�B�VOB�TPCSFDBSHB�EF�WJFOUP�TFHÞO�BQBSUBEP� 
������QBSB�VOB�WFMPDJEBE�EF�WJFOUP�EF�����LN�I�B�MB�UFNQFSBUVSB�EF������$�
-BT�MÓOFBT�BÏSFBT�EF�BMUB�UFOTJØO�EFCFSÈO�DVNQMJS�FM�3�%������������EF���EF�EJDJFNCSF��FO�UPEP�MP�SFGFSFOUF�B�MBT� 

MJNJUBDJPOFT�QBSB�MB�DPOTUJUVDJØO�EF�TFSWJEVNCSF�EF�QBTP� 
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������� #PTRVFT�ÈSCPMFT�Z�NBTBT�EF�BSCPMBEP 

/P�TPO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP����� 
1BSB�FWJUBS�MBT�JOUFSSVQDJPOFT�EFM�TFSWJDJP�Z�MPT�QPTJCMFT�JODFOEJPT�QSPEVDJEPT�QPS�FM�DPOUBDUP�EF�SBNBT�P�USPODPT�EF�

ÈSCPMFT�DPO�MPT�DPOEVDUPSFT�EF�VOB�MÓOFB�FMÏDUSJDB�BÏSFB�EFCFSÈ�FTUBCMFDFSTF�NFEJBOUF�MB�JOEFNOJ[BDJØO�DPSSFTQPO�
EJFOUF�VOB�[POB�EF�QSPUFDDJØO�EF�MB�MÓOFB�EFmOJEB�QPS�MB�[POB�EF�TFSWJEVNCSF�EF�WVFMP�JODSFNFOUBEB�QPS�MB�TJHVJFOUF� 
EJTUBODJB�EF�TFHVSJEBE�B�BNCPT�MBEPT�EF�EJDIB�QSPZFDDJØO� 

%BEE���%FM��������%FM��FO�NFUSPT 

DPO�VO�NÓOJNP�EF���NFUSPT��-PT�WBMPSFT�EF�%FM�TF�JOEJDBO�FO�FM�BQBSUBEP�����FO�GVODJØO�EF�MB�UFOTJØO�NÈT�FMFWBEB�EF�MB� 
MÓOFB� 
&M�SFTQPOTBCMF�EF�MB�FYQMPUBDJØO�EF�MB�MÓOFB�FTUBSÈ�PCMJHBEP�B�HBSBOUJ[BS�RVF�MB�EJTUBODJB�EF�TFHVSJEBE�FOUSF�MPT�

DPOEVDUPSFT�EF�MB�MÓOFB�Z�MB�NBTB�EF�BSCPMBEP�EFOUSP�EF�MB�[POB�EF�TFSWJEVNCSF�EF�QBTP�TBUJTGBDF�MBT�QSFTDSJQDJPOFT�EF� 
FTUF�SFHMBNFOUP�FTUBOEP�PCMJHBEP�FM�QSPQJFUBSJP�EF�MPT�UFSSFOPT�B�QFSNJUJS�MB�SFBMJ[BDJØO�EF�UBMFT�BDUJWJEBEFT��"TJNJTNP�
DPNVOJDBSÈ�BM�ØSHBOP�DPNQFUFOUF�EF�MB�BENJOJTUSBDJØO�MBT�NBTBT�EF�BSCPMBEP�FYDMVJEBT�EF�[POB�EF�TFSWJEVNCSF�EF�
QBTP�RVF�QVEJFSBO�DPNQSPNFUFS�MBT�EJTUBODJBT�EF�TFHVSJEBE�FTUBCMFDJEB�FO�FTUF�SFHMBNFOUP��%FCFSÈ�WJHJMBS�UBNCJÏO�
RVF�MB�DBMMF�QPS�EPOEF�EJTDVSSF�MB�MÓOFB�TF�NBOUFOHB�MJCSF�EF�UPEP�SFTJEVP�QSPDFEFOUF�EF�TV�MJNQJF[B�BM�PCKFUP�EF�FWJUBS� 
MB�HFOFSBDJØO�P�QSPQBHBDJØO�EF�JODFOEJPT�GPSFTUBMFT� 

�� &O�FM�DBTP�EF�RVF�MPT�DPOEVDUPSFT�TPCSFWVFMFO�MPT�ÈSCPMFT��MB�EJTUBODJB�EF�TFHVSJEBE�TF�DBMDVMBSÈ�DPOTJEFSBOEP� 
MPT�DPOEVDUPSFT�DPO�TV�NÈYJNB�nFDIB�WFSUJDBM�TFHÞO�MBT�IJQØUFTJT�EFM�BQBSUBEP��������
�� 1BSB�FM�DÈMDVMP�EF�MBT�EJTUBODJBT�EF�TFHVSJEBE�FOUSF�FM�BSCPMBEP�Z�MPT�DPOEVDUPSFT�FYUSFNPT�EF�MB�MÓOFB�TF�DPOTJ� 

EFSBSÈO�ÏTUPT�Z�TVT�DBEFOBT�EF�BJTMBEPSFT�FO�TVT�DPOEJDJPOFT�NÈT�EFTGBWPSBCMFT�EFTDSJUBT�FO�FTUF�BQBSUBEP�� 

*HVBMNFOUF�EFCFSÈO�TFS�DPSUBEPT�UPEPT�BRVFMMPT�ÈSCPMFT�RVF�DPOTUJUVZFO�VO�QFMJHSP�QBSB�MB�DPOTFSWBDJØO�EF�MB�MÓOFB�
FOUFOEJÏOEPTF�DPNP�UBMFT�MPT�RVF�QPS�JODMJOBDJØO�P�DBÓEB�GPSUVJUB�P�QSPWPDBEB�QVFEBO�BMDBO[BS�MPT�DPOEVDUPSFT�FO�TV�
QPTJDJØO�OPSNBM�FO�MB�IJQØUFTJT�EF�UFNQFSBUVSB�C
�EFM�BQBSUBEP��������&TUB�DJSDVOTUBODJB�TFSÈ�GVODJØO�EFM�UJQP�Z�FTUBEP�
EFM�ÈSCPM�JODMJOBDJØO�Z�FTUBEP�EFM�UFSSFOP�Z�TJUVBDJØO�EFM�ÈSCPM�SFTQFDUP�B�MB�MÓOFB�
-PT�UJUVMBSFT�EF�MBT�SFEFT�EF�EJTUSJCVDJØO�Z�USBOTQPSUF�EF�FOFSHÓB�FMÏDUSJDB�EFCFO�NBOUFOFS�MPT�NÈSHFOFT�QPS�EPO�

EF�EJTDVSSFO�MBT�MÓOFBT�MJNQJPT�EF�WFHFUBDJØO�BM�PCKFUP�EF�FWJUBS�MB�HFOFSBDJØO�P�QSPQBHBDJØO�EF�JODFOEJPT�GPSFTUBMFT��
"TJNJTNP�RVFEB�QSPIJCJEB�MB�QMBOUBDJØO�EF�ÈSCPMFT�RVF�QVFEBO�DSFDFS�IBTUB�MMFHBS�B�DPNQSPNFUFS�MBT�EJTUBODJBT�EF� 
TFHVSJEBE�SFHMBNFOUBSJBT� 
-PT�QMJFHPT�EF�DPOEJDJPOFT�QBSB�OVFWBT�DPOUSBUBDJPOFT�EF�NBOUFOJNJFOUP�EF�MÓOFBT�JODPSQPSBSÈO�DMÈVTVMBT�SFMBUJWBT�

B�MBT�FTQFDJFT�WFHFUBMFT�BEFDVBEBT�USBUBNJFOUP�EF�DBMMFT��MJNQJF[B�Z�EFTIFSCBEP�EF�MPT�NÈSHFOFT�EF�MBT�MÓOFBT�DPNP� 
NFEJEB�EF�QSFWFODJØO�EF�JODFOEJPT� 

������� &EJmDJPT�DPOTUSVDDJPOFT�Z�[POBT�VSCBOBT 

/P�TPO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP�����
4F�FWJUBSÈ�FM�UFOEJEP�EF�MÓOFBT�FMÏDUSJDBT�BÏSFBT�EF�BMUB�UFOTJØO�DPO�DPOEVDUPSFT�EFTOVEPT�FO�UFSSFOPT�RVF�FTUÏO� 

DMBTJmDBEPT�DPNP�TVFMP�VSCBOP�DVBOEP�QFSUFOF[DBO�BM�UFSSJUPSJP�EF�NVOJDJQJPT�RVF�UFOHBO�QMBO�EF�PSEFOBDJØO�P�DPNP� 
DBTDP�EF�QPCMBDJØO�FO�NVOJDJQJPT�RVF�DBSF[DBO�EF�EJDIP�QMBO��/P�PCTUBOUF�B�QFUJDJØO�EFM�UJUVMBS�EF�MB�JOTUBMBDJØO�Z�DVBO�
EP�MBT�DJSDVOTUBODJBT�UÏDOJDBT�P�FDPOØNJDBT�MP�BDPOTFKFO�FM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�QPESÈ�BVUPSJ[BS�
FM�UFOEJEP�BÏSFP�EF�EJDIBT�MÓOFBT�FO�MBT�[POBT�BOUFT�JOEJDBEBT�
4F�QPESÈ�BVUPSJ[BS�FM�UFOEJEP�BÏSFP�EF�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�DPO�DPOEVDUPSFT�EFTOVEPT�FO�MBT�[POBT�EF�

SFTFSWB�VSCBOB�DPO�QMBO�HFOFSBM�EF�PSEFOBDJØO�MFHBMNFOUF�BQSPCBEP�Z�FO�[POBT�Z�QPMÓHPOPT�JOEVTUSJBMFT�DPO�QMBO�QBSDJBM�
EF�PSEFOBDJØO�BQSPCBEP�BTÓ�DPNP�FO�MPT�UFSSFOPT�EFM�TVFMP�VSCBOP�OP�DPNQSFOEJEPT�EFOUSP�EFM�DBTDP�EF�MB�QPCMBDJØO� 
FO�NVOJDJQJPT�RVF�DBSF[DBO�EF�QMBO�EF�PSEFOBDJØO�
$POGPSNF�B�MP�FTUBCMFDJEP�FO�FM�3FBM�%FDSFUP�����������EF���EF�EJDJFNCSF�OP�TF�DPOTUSVJSÈO�FEJmDJPT�F�JOTUBMBDJPOFT� 

JOEVTUSJBMFT�FO�MB�TFSWJEVNCSF�EF�WVFMP�JODSFNFOUBEB�QPS�MB�TJHVJFOUF�EJTUBODJB�NÓOJNB�EF�TFHVSJEBE�B�BNCPT�MBEPT� 

%BEE���%FM��������%FM��FO�NFUSPT 

DPO�VO�NÓOJNP�EF���NFUSPT��-PT�WBMPSFT�EF�%FM�TF�JOEJDBO�FO�FM�BQBSUBEP�����FO�GVODJØO�EF�MB�UFOTJØO�NÈT�FMFWBEB�EF�MB� 
MÓOFB� 
"OÈMPHBNFOUF�OP�TF�DPOTUSVJSÈO�MÓOFBT�QPS�FODJNB�EF�FEJmDJPT�F�JOTUBMBDJPOFT�JOEVTUSJBMFT�FO�MB�GSBOKB�EFmOJEB� 

BOUFSJPSNFOUF� 
/P�PCTUBOUF�FO�MPT�DBTPT�EF�NVUVP�BDVFSEP�FOUSF�MBT�QBSUFT�MBT�EJTUBODJBT�NÓOJNBT�RVF�EFCFSÈO�FYJTUJS�FO�MBT�DPO�

EJDJPOFT�NÈT�EFTGBWPSBCMFT�FOUSF�MPT�DPOEVDUPSFT�EF�MB�MÓOFB�FMÏDUSJDB�Z�MPT�FEJmDJPT�P�DPOTUSVDDJPOFT�RVF�TF�FODVFOUSFO� 
CBKP�FMMB�TFSÈO�MBT�TJHVJFOUFT� 

�� 4PCSF�QVOUPT�BDDFTJCMFT�B�MBT�QFSTPOBT�������%FM�NFUSPT�DPO�VO�NÓOJNP�EF���NFUSPT� 
�� 4PCSF�QVOUPT�OP�BDDFTJCMFT�B�MBT�QFSTPOBT�������%FM��NFUSPT�DPO�VO�NÓOJNP�EF���NFUSPT� 

4F�QSPDVSBSÈ�BTJNJTNP�FO�MBT�DPOEJDJPOFT�NÈT�EFTGBWPSBCMFT�FM�NBOUFOFS�MBT�BOUFSJPSFT�EJTUBODJBT�FO�QSPZFDDJØO�
IPSJ[POUBM�FOUSF�MPT�DPOEVDUPSFT�EF�MB�MÓOFB�Z�MPT�FEJmDJPT�Z�DPOTUSVDDJPOFT�JONFEJBUPT� 

������� 1SPYJNJEBE�B�BFSPQVFSUPT 

/P�TPO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP�����
-BT�MÓOFBT�FMÏDUSJDBT�BÏSFBT�EF�"5�DPO�DPOEVDUPSFT�EFTOVEPT�RVF�IBZBO�EF�DPOTUSVJSTF�FO�MB�QSPYJNJEBE�EF�MPT�BF�

SPQVFSUPT�BFSØESPNPT�IFMJQVFSUPT�F�JOTUBMBDJPOFT�EF�BZVEB�B�MB�OBWFHBDJØO�BÏSFB�EFCFSÈO�BKVTUBSTF�B�MP�FTQFDJmDBEP� 
FO�MB�MFHJTMBDJØO�Z�EJTQPTJDJPOFT�WJHFOUFT�FO�MB�NBUFSJB�RVF�DPSSFTQPOEBO� 
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������� 1SPYJNJEBE�B�QBSRVFT�FØMJDPT 

/P�TPO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP�����
1PS�NPUJWPT�EF�TFHVSJEBE�EF�MBT�MÓOFBT�FMÏDUSJDBT�BÏSFBT�EF�DPOEVDUPSFT�EFTOVEPT�OP�TF�QFSNJUF�MB�JOTUBMBDJØO�EF� 

OVFWPT�BFSPHFOFSBEPSFT�FO�MB�GSBOKB�EF�UFSSFOP�EFmOJEB�QPS�MB�[POB�EF�TFSWJEVNCSF�EF�WVFMP�JODSFNFOUBEB�FO�MB�BMUVSB�
UPUBM�EFM�BFSPHFOFSBEPS�JODMVJEB�MB�QBMB�NÈT����N� 

������� 1SPYJNJEBEFT�B�PCSBT� 

$VBOEP�TF�SFBMJDFO�PCSBT�QSØYJNBT�B�MÓOFBT�BÏSFBT�Z�DPO�PCKFUP�EF�HBSBOUJ[BS�MB�QSPUFDDJØO�EF�MPT�USBCBKBEPSFT�
GSFOUF�B�MPT�SJFTHPT�FMÏDUSJDPT�TFHÞO�MB�SFHMBNFOUBDJØO�BQMJDBCMF�EF�QSFWFODJØO�EF�SJFTHPT�MBCPSBMFT�Z�FO�QBSUJDVMBS�FM�
3FBM�%FDSFUP����������EF���EF�KVOJP�TPCSF�EJTQPTJDJPOFT�NÓOJNBT�QBSB�MB�QSPUFDDJØO�EF�MB�TBMVE�Z�TFHVSJEBE�EF�MPT�
USBCBKBEPSFT�GSFOUF�BM�SJFTHP�FMÏDUSJDP�FM�QSPNPUPS�EF�MB�PCSB�TF�FODBSHBSÈ�EF�RVF�TF�SFBMJDF�MB�TF×BMJ[BDJØO�NFEJBOUF�FM�
CBMJ[BNJFOUP�EF�MB�MÓOFB�BÏSFB��&M�CBMJ[BNJFOUP�VUJMJ[BSÈ�FMFNFOUPT�OPSNBMJ[BEPT�Z�QPESÈ�TFS�UFNQPSBM�� 

��� %&3*7"$*0/&4�4&$$*0/".*&/50�:�1305&$$*0/&4 

���� %FSJWBDJPOFT�TFDDJPOBNJFOUP�EF�MÓOFBT 

-BT�EFSJWBDJPOFT�EF�MÓOFBT�TF�FGFDUVBSÈO�TJFNQSF�FO�VO�BQPZP��&O�FM�DÈMDVMP�EF�EJDIP�BQPZP�TF�UFOESÈO�FO�DVFOUB�
MBT�DBSHBT�BEJDJPOBMFT�NÈT�EFTGBWPSBCMFT�RVF�TPCSF�FM�NJTNP�JOUSPEV[DB�MB�MÓOFB�EFSJWBEB��
$PNP�SFHMB�HFOFSBM�FO�MBT�EFSJWBDJPOFT�EF�MÓOFBT�TF�JOTUBMBSÈO�TFDDJPOBEPSFT�RVF�TF�VCJDBSÈO�FO�FM�QSPQJP�BQPZP� 

FO�FM�RVF�TF�FGFDUÞB�MB�EFSJWBDJØO�P�FO�VO�BQPZP�QSØYJNP�B�EJDIB�EFSJWBDJØO�TJFNQSF�RVF�FM�TFDDJPOBEPS�RVFEF�B�NF�
OPT�EF����N�EF�MB�EFSJWBDJØO��1BSB�MÓOFBT�EF�UFSDFSB�DBUFHPSÓB�EFTUJOBEBT�B�EJTUSJCVDJØO�EF�FOFSHÓB�FMÏDUSJDB�TF�BENJUJSÈ� 
UBNCJÏO�VO�TJTUFNB�EF�FYQMPUBDJØO�TJO�OFDFTJEBE�EF�JOTUBMBS�TFDDJPOBEPSFT�FO�MBT�EFSJWBDJPOFT�TJFNQSF�RVF�MB�TVNB�
EF�MBT�QPUFODJBT�JOTUBMBEBT�FO�MBT�MÓOFBT�RVF�TF�EFSJWBO�EFM�NJTNP�TFDDJPOBEPS�OP�TPCSFQBTF�����L7"��
-BT�MÓOFBT�FMÏDUSJDBT�BÏSFBT�EF�����L7�EF�UFOTJØO�OPNJOBM�P�TVQFSJPS�EF�OVFWB�DPOTUSVDDJØO�TVT�NPEJmDBDJPOFT�P�

MBT�NPEJmDBDJPOFT�EF�MÓOFBT�ZB��FYJTUFOUFT�EFCFSÈO�DPOFDUBSTF��FO�DBEB�FYUSFNP�B�VOB�TVCFTUBDJØO�DPO�BQBSBNFOUB� 
EF�DPSUF�FO�DBSHB� 

���� 4FDDJPOBEPSFT�P�DPONVUBEPSFT��"DPQMBNJFOUP 

1BSB�TFDDJPOBS�VOB�MÓOFB�FO�EFSJWBDJØO�TF�QPESÈO�VUJMJ[BS�JOUFSSVQUPSFT�TFDDJPOBEPSFT�P�TFDDJPOBEPSFT�TFHÞO�TF� 
SFRVJFSB�P�OP�DPSUF�FO�DBSHB�EVSBOUF�TV�FYQMPUBDJØO�ZB�RVF�MPT�TFDDJPOBEPSFT�OP�QVFEFO�JOUFSSVNQJS�DJSDVJUPT�FO�DBSHB� 
TBMWP�QFRVF×BT�DPSSJFOUFT�EF�WBMPS�JOGFSJPS�B����"��
&M�FTRVFNB�VOJmMBS�RVF�TF�EFCF�QSFTFOUBS�DPO�FM�QSPZFDUP�JODMVJSÈ�QPTJDJØO�EF�TFDDJPOBEPSFT�Z�DPONVUBEPSFT�BTÓ� 

DPNP�MB�QPTJCJMJEBE�P�OP�EF�FGFDUVBS�NBOJPCSBT�EF�BDPQMBNJFOUP�
$PO�DBSÈDUFS�HFOFSBM�TF�FTUBCMFDFO�MBT�TJHVJFOUFT�QSFTDSJQDJPOFT� 

B � -PT�TFDDJPOBEPSFT�TFSÈO�TJFNQSF�USJGÈTJDPT�DPO�NBOEP�NBOVBM�P��DPO�TFSWPNFDBOJTNP�B�FYDFQDJØO�EF�MPT�
FNQMFBEPT�FO�MBT�MÓOFBT�B�RVF�TF�SFmFSF�FM�BQBSUBEP�C
� 
C
� ÁOJDBNFOUF�TF�BENJUJSÈO�TFDDJPOBEPSFT�VOJQPMBSFT�BDDJPOBCMFT�DPO�QÏSUJHB�QBSB�MÓOFBT�EF�UFOTJØO�OPNJOBM�JHVBM� 

P�JOGFSJPS�B����L7� 
D
� -PT�TFDDJPOBEPSFT�UJQP�JOUFNQFSJF�FTUBSÈO�TJUVBEPT�B�VOB�BMUVSB�EFM�TVFMP�TVQFSJPS�B�DJODP�NFUSPT�JOBDDFTJCMFT�

FO�DPOEJDJPOFT�PSEJOBSJBT�DPO�TV�BDDJPOBNJFOUP�EJTQVFTUP�EF�GPSNB�RVF�OP�QVFEB�TFS�NBOJPCSBEP�NÈT�RVF�QPS�FM�
QFSTPOBM�EF�TFSWJDJP�Z�TF�NPOUBSÈO�EF�UBM�GPSNB�RVF�OP�QVFEBO�DFSSBSTF�QPS�HSBWFEBE� 
E
� -BT�DBSBDUFSÓTUJDBT�EF�MPT�TFDDJPOBEPSFT�TFSÈO�MBT�BEFDVBEBT�B�MB�UFOTJØO�F�JOUFOTJEBE�NÈYJNB�EFM�DJSDVJUP�FO� 

EPOEF�IBO�EF�FTUBCMFDFSTF�Z�TV�DPOUBDUPT�FTUBSÈO�EJNFOTJPOBEPT�QBSB�VOB�JOUFOTJEBE�NÓOJNB�EF�QBTP�EF�����BNQF� 
SJPT� 
F
� 4JFNQSF�RVF�FYJTUBO�EPT�BMJNFOUBDJPOFT�JOUFSEFQFOEJFOUFT�TF�EJTQPOESÈ�VO�DPONVUBEPS�USJQPMBS�RVF�QFSNJUB�

UPNBS�FOFSHÓB�EF�VOB�V�PUSB�MÓOFB�BMUFSOBUJWBNFOUF� 
G
� &O�BRVFMMPT�DBTPT�FO�RVF�FM�BCPOBEP�P�TPMJDJUBOUF�EF�MB�EFSJWBDJØO�QPTFB�GVFOUFT�QSPQJBT�EF�QSPEVDDJØO�EF�FOFS�

HÓB�FMÏDUSJDB��TF�QSPIÓCF�JOTUBMBS�EJTQPTJUJWPT�DPO�FM�mO�EF�FGFDUVBS�NBOJPCSBT�EF�BDPQMBNJFOUP�B�OP�TFS�RVF�TF�QPOHB� 
EF�NBOJmFTUP�MB�DPOGPSNJEBE�QPS�BNCBT�QBSUFT�QPS�FTDSJUP� 

&O�GVODJØO�EFM�TJTUFNB�EF�FYQMPUBDJØO�EF�SFE�QPESÈO�VUJMJ[BSTF�BVUPTFDDJPOBEPSFT�DPO�FM�mO�EF�BJTMBS�MB�QBSUF�EF�MB�
MÓOFB�FO�EFGFDUP�MJNJUBOEP�MB�[POB�BGFDUBEB�QPS�VOB�JOUFSSVQDJØO�EF�TVNJOJTUSP� 

���� *OUFSSVQUPSFT 

&O�FM�DBTP�FO�RVF�QPS�SB[POFT�EF�MB�FYQMPUBDJØO�EFM�TJTUFNB�GVFSB�BDPOTFKBCMF�MB�JOTUBMBDJØO�EF�VO�JOUFSSVQUPS�BVUP�
NÈUJDP�FO�FM�BSSBORVF�EF�MB�EFSJWBDJØO�TV�JOTUBMBDJØO�Z�DBSBDUFSÓTUJDBT�FTUBSÈO�EF�BDVFSEP�DPO�MP�EJTQVFTUP�QBSB�FTUPT�
BQBSBUPT�FO�FM�3FHMBNFOUP�TPCSF�DPOEJDJPOFT�UÏDOJDBT�Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�DFOUSBMFT�FMÏDUSJDBT�TVCFTUBDJPOFT�
Z�DFOUSPT�EF�USBOTGPSNBDJØO��-PT�JOUFSSVQUPSFT�BVUPNÈUJDPT�QPESÈO�NBOJPCSBSTF�TJHVJFOEP�DJDMPT�EF�SFFOHBODIF�BVUP�
NÈUJDP�TFHÞO�DSJUFSJPT�EF�FYQMPUBDJØO�QBSB�DPOTFHVJS�MB�NÈYJNB�DPOUJOVJEBE�EF�TFSWJDJP�� 

���� 1SPUFDDJPOFT 

&O�MBT�MÓOFBT�FMÏDUSJDBT�Z�TVT�EFSJWBDJPOFT�TF�EJTQPOESÈO�MBT�QSPUFDDJPOFT�DPOUSB�TPCSFJOUFOTJEBEFT�Z�TPCSFUFOTJPOFT� 
OFDFTBSJBT�EF�BDVFSEP�DPO�MB�JOTUBMBDJØO�SFDFQUPSB�EF�DPOGPSNJEBE�DPO�MP�FTQFDJmDBEP�FO�3FHMBNFOUP�TPCSF�DPOEJDJPOFT�
UÏDOJDBT�Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�DFOUSBMFT�FMÏDUSJDBT�TVCFTUBDJPOFT�Z�DFOUSPT�EF�USBOTGPSNBDJØO� 
&O�UPEPT�MPT�QVOUPT�FYUSFNPT�EF�MBT�MÓOFBT�FMÏDUSJDBT�TFB�DVBM�TFB�TV�DBUFHPSÓB�QPS�MPT�DVBMFT�QVFEB�nVJS�FOFSHÓB�

FMÏDUSJDB�FO�EJSFDDJØO�B�MB�MÓOFB�TF�EFCFSÈO�EJTQPOFS�QSPUFDDJPOFT�DPOUSB�DPSUPDJSDVJUPT�P�EFGFDUPT�FO�MÓOFB�FmDBDFT�Z� 
BEFDVBEBT� 
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&M�BDDJPOBNJFOUP�BVUPNÈUJDP�EF�MPT�JOUFSSVQUPSFT�QPESÈ�TFS�SFBMJ[BEP�QPS�SFMÏT�EJSFDUPT�TPMBNFOUF�FO�MÓOFBT�EF��
UFSDFSB�DBUFHPSÓB� 
4F�QSFTUBSÈ�QBSUJDVMBS�BUFODJØO�FO�FM�QSPZFDUP�EFM�DPOKVOUP�EF�MBT�QSPUFDDJPOFT�B�MB�SFEVDDJØO�BM�NÓOJNP�EF�MPT� 

UJFNQPT�EF�FMJNJOBDJØO�EF�MBT�GBMUBT�B�UJFSSB�QBSB�MB�NBZPS�TFHVSJEBE�EF�MBT�QFSTPOBT�Z�DPTBT�UFOJFOEP�FO�DVFOUB�MB� 
EJTQPTJDJØO�EFM�OFVUSP�EF�MB�SFE� QVFTUP�B�UJFSSB�BJTMBEP�P�DPOFDUBEP�B�USBWÏT�EF�VOB�JNQFEBODJB�FMFWBEB
��&M�WBMPS�EF�MB�
SFTJTUFODJB�EF�QVFTUB�B�UJFSSB�EF�MPT�BQPZPT�TFSÈ�FM�BEFDVBEP�QBSB�HBSBOUJ[BS�MB�EFUFDDJØO�EF�VO�EFGFDUP�GSBODP�B�UJFSSB�
EF�MB�MÓOFB�� 

��� 4*45&."�%&�16&45"�"�5*&33" 

&O�FTUF�DBQÓUVMP�TF�EBO�MPT�DSJUFSJPT�QBSB�FM�EJTF×P�JOTUBMBDJØO�Z�FOTBZP�EFM�TJTUFNB�EF�QVFTUB�B�UJFSSB�EF�NBOFSB�RVF� 
TFB�FmDB[�FO�UPEBT�MBT�DJSDVOTUBODJBT�Z�NBOUFOHBO�MBT�UFOTJPOFT�EF�QBTP�Z�DPOUBDUP�EFOUSP�EF�OJWFMFT�BDFQUBCMFT� 

���� (FOFSBMJEBEFT 

&M�EJTF×P�EFM�TJTUFNB�EF�QVFTUB�B�UJFSSB�EFCFSÈ�DVNQMJS�DVBUSP�SFRVJTJUPT� 

B
� 2VF�SFTJTUB�MPT�FTGVFS[PT�NFDÈOJDPT�Z�MB�DPSSPTJØO�	BQBSUBEP�������
� 
C
� 2VF�SFTJTUB�EFTEF�VO�QVOUP�EF�WJTUB�UÏSNJDP�MB�DPSSJFOUF�EF�GBMUB�NÈT�FMFWBEB�EFUFSNJOBEB�FO�FM�DÈMDVMP� BQBS� 

UBEP������
� 
D
� (BSBOUJ[BS�MB�TFHVSJEBE�EF�MBT�QFSTPOBT�DPO�SFTQFDUP�B�UFOTJPOFT�RVF�BQBSF[DBO�EVSBOUF�VOB�GBMUB�B�UJFSSB�FO�MPT� 

TJTUFNBT�EF�QVFTUB�B�UJFSSB�	BQBSUBEP������
� 
E
� 1SPUFHFS�EF�EB×PT�B�QSPQJFEBEFT�Z�FRVJQPT�Z�HBSBOUJ[BS�MB�mBCJMJEBE�EF�MB�MÓOFB�	BQBSUBEP������
� 

&TUPT�SFRVJTJUPT�EFQFOEFO�GVOEBNFOUBMNFOUF�EF� 

��� .ÏUPEP�EF�QVFTUB�B�UJFSSB�EFM�OFVUSP�EF�MB�SFE��OFVUSP�BJTMBEP�OFVUSP�QVFTUP�B�UJFSSB�NFEJBOUF�JNQFEBODJB�P�
OFVUSP�SÓHJEP�B�UJFSSB� 
��� 5JQP�EF�BQPZP�FO�GVODJØO�EF�TV�VCJDBDJØO��BQPZPT�GSFDVFOUBEPT�Z�BQPZPT�OP�GSFDVFOUBEPT� 
��� .BUFSJBM�EFM�BQPZP��DPOEVDUPS�P�OP�DPOEVDUPS� 

$VBOEP�TF�DPOTUSVZB�VOB�MÓOFB�BÏSFB�DPO�EPT�P�NÈT�OJWFMFT�EF�UFOTJØO�EJGFSFOUFT�TF�EFCFSÈO�DVNQMJS�QBSB�DBEB�
OJWFM�EF�UFOTJØO�MPT�DVBUSP�SFRVJTJUPT�NFODJPOBEPT��/P�FT�OFDFTBSJP�DPOTJEFSBS�GBMUBT�TJNVMUÈOFBT�FO�DJSDVJUPT�EF�EJ� 
GFSFOUFT�UFOTJPOFT� 
&O�FM�DBTP�EF�MÓOFBT�FMÏDUSJDBT�RVF�DPOUFOHBO�DBCMFT�EF�UJFSSB�B�MP�MBSHP�EF�UPEB�TV�MPOHJUVE�FM�EJTF×P�EF�TV�TJTUFNB� 

EF�QVFTUB�B�UJFSSB�EFCFSÈ�DPOTJEFSBS�FM�FGFDUP�EF�MPT�DBCMFT�EF�UJFSSB�
-PT�BQPZPT�RVF�TFBO�EJTF×BEPT�QBSB�BMCFSHBS�MBT�CPUFMMBT�UFSNJOBMFT�EF�QBTP�BÏSFP�TVCUFSSÈOFP�EFCFSÈO�DVNQMJS� 

MPT�NJTNPT�SFRVJTJUPT�RVF�FM�SFTUP�EF�BQPZPT�FO�GVODJØO�EF�TV�VCJDBDJØO�
-PT�BQPZPT�RVF�TFBO�EJTF×BEPT�QBSB�BMCFSHBS�BQBSBUPT�EF�NBOJPCSB�EFCFSÈO�DVNQMJS�MPT�NJTNPT�SFRVJTJUPT�RVF�

MPT�BQPZPT�GSFDVFOUBEPT��-PT�BQPZPT�RVF�TPQPSUFO�USBOTGPSNBEPSFT�EFCFSÈO�DVNQMJS�FM�3FHMBNFOUP�TPCSF�DPOEJDJPOFT�
UÏDOJDBT�Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�DFOUSBMFT�FMÏDUSJDBT�TVCFTUBDJPOFT�Z�DFOUSPT�EF�USBOTGPSNBDJØO� 

���� &MFNFOUPT�EFM�TJTUFNB�EF�QVFTUB�B�UJFSSB�Z�DPOEJDJPOFT�EF�NPOUBKF 

������ (FOFSBMJEBEFT 

&M�TJTUFNB�EF�QVFTUB�B�UJFSSB�FTUBSÈ�DPOTUJUVJEP�QPS�VOP�P�WBSJPT�FMFDUSPEPT�EF�QVFTUB�B�UJFSSB�FOUFSSBEPT�FO�FM�TVFMP�
Z�QPS�MB�MÓOFB�EF�UJFSSB�RVF�DPOFDUB�EJDIPT�FMFDUSPEPT�B�MPT�FMFNFOUPT�RVF�EFCBO�RVFEBS�QVFTUPT�B�UJFSSB�
-PT�FMFDUSPEPT�EF�QVFTUB�B�UJFSSB�EFCFSÈO�TFS�EF�NBUFSJBM�EJTF×P�EJNFOTJPOFT�DPMPDBDJØO�FO�FM�UFSSFOP�Z�OÞNFSP� 

BQSPQJBEPT�QBSB�MB�OBUVSBMF[B�Z�DPOEJDJPOFT�EFM�UFSSFOP�EF�NPEP�RVF�QVFEBO�HBSBOUJ[BS�VOB�UFOTJØO�EF�DPOUBDUP�EFOUSP� 
EF�MPT�OJWFMFT�BDFQUBCMFT� 
&M�UJQP�P�NPEFMP�EJNFOTJPOFT�Z�DPMPDBDJØO� CBKP� MB�TVQFSmDJF�EFM�UFSSFOP
�EF�MPT�FMFDUSPEPT�EF�QVFTUB�B�UJFSSB�EF�

CFSÈ�mHVSBS�DMBSBNFOUF�FO�VO�QMBOP��RVF�GPSNBSÈ�QBSUF�EFM�QSPZFDUP�EF�FKFDVDJØO�EF�MB�MÓOFB�EF�NPEP�RVF�QVFEB�TFS� 
BQSPCBEP�QPS�FM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�
&M�VTP�EF�QSPEVDUPT�RVÓNJDPT�QBSB�SFEVDJS�MB�SFTJTUJWJEBE�EFM�UFSSFOP�BVORVF�QVEF�FTUBS�KVTUJmDBEP�FO�DJSDVOTUBODJBT� 

FTQFDJBMFT�QMBOUFB�JODPOWFOJFOUFT�ZB�RVF�JODSFNFOUB�MB�DPSSPTJØO�EF�MPT�FMFDUSPEPT�EF�QVFTUB�B�UJFSSB�OFDFTJUB�VO� 
NBOUFOJNJFOUP�QFSJØEJDP�Z�OP�FT�NVZ�EVSBEFSP� 

������ &MFDUSPEPT�EF�QVFTUB�B�UJFSSB 

-PT�FMFDUSPEPT�EF�QVFTUB�B�UJFSSB�QPESÈO�EJTQPOFSTF�EF�MBT�TJHVJFOUFT�GPSNBT� 

B
� &MFDUSPEPT�IPSJ[POUBMFT�EF�QVFTUB�B�UJFSSB� WBSJMMBT�CBSSBT�P�DBCMFT�FOUFSSBEPT
�EJTQVFTUPT�FO�GPSNB�SBEJBM�GPS�
NBOEP�VOB�SFE�NBMMBEB�P�FO�GPSNB�EF�BOJMMP��5BNCJÏO�QPESÈO�TFS�QMBDBT�P�DIBQBT�FOUFSSBEBT� 
C
� 1JDBT�EF�UJFSSB�WFSUJDBMFT�P�JODMJOBEBT�IJODBEBT�FO�FM�UFSSFOP�DPOTUJUVJEBT�QPS�UVCPT�CBSSBT�V�PUSPT�QFSmMFT�RVF�

QPESÈO�FTUBS�GPSNBEPT�QPS�FMFNFOUPT�FNQBMNBCMFT� 

�������� *OTUBMBDJØO�EF�FMFDUSPEPT�IPSJ[POUBMFT�EF�QVFTUB�B�UJFSSB 

&T�SFDPNFOEBCMF�RVF�FM�FMFDUSPEP�EF�QVFTUB�B�UJFSSB�FTUÏ�TJUVBEP�B�VOB�QSPGVOEJEBE�TVmDJFOUF�QBSB�FWJUBS�MB�DPO�
HFMBDJØO�EFM�BHVB�PDMVJEB�FO�FM�UFSSFOP�-PT�FMFDUSPEPT�IPSJ[POUBMFT�EF�QVFTUB�B�UJFSSB�TFSÈO�FOUFSSBEPT�DPNP�NÓOJNP�
B�VOB�QSPGVOEJEBE�EF����N�	IBCJUVBMNFOUF�FOUSF����N�Z���N
��&TUB�NFEJEB��HBSBOUJ[B�VOB�DJFSUB�QSPUFDDJØO�NFDÈOJDB�
-PT�FMFDUSPEPT�IPSJ[POUBMFT�EF�QVFTUB�B�UJFSSB�TF�DPMPDBSÈO�FO�FM�GPOEP�EF�VOB�[BOKB�P�FO�MB�FYDBWBDJØO�EF�MB�DJNFO� 

UBDJØO��EF�GPSNB�RVF� 

B
� TF�SPEFFO�DPO�UJFSSB�MJHFSBNFOUF�BQJTPOBEB 
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C
� MBT�QJFESBT�P�HSBWB�OP�FTUÏO�EJSFDUBNFOUF�FO�DPOUBDUP�DPO�MPT�FMFDUSPEPT�EF�QVFTUB�B�UJFSSB�FOUFSSBEPT 
D
� DVBOEP�FM�TVFMP�OBUVSBM�TFB�DPSSPTJWP�QBSB�FM�UJQP�EF�NFUBM�RVF�DPOTUJUVZF��FM�FMFDUSPEP�FM�TVFMP�TF�SFFNQMBDF� 

QPS�VO�SFMMFOP�BEFDVBEP� 

�������� *OTUBMBDJØO�EF�QJDBT�EF�UJFSSB�WFSUJDBMFT�P�JODMJOBEBT 

-BT�QJDBT�WFSUJDBMFT�P�JODMJOBEBT�TPO�QBSUJDVMBSNFOUF�WFOUBKPTBT�DVBOEP�MB�SFTJTUJWJEBE�EFM�TVFMP�EFDSFDF�NVDIP�DPO�
MB�QSPGVOEJEBE��4F�DMBWBSÈO�FO�FM�TVFMP�FNQMFBOEP�IFSSBNJFOUBT�BQSPQJBEBT�QBSB�FWJUBS�RVF�MPT�FMFDUSPEPT�TF�EB×FO� 
EVSBOUF�TV�IJODBEP� 
$VBOEP�TF�JOTUBMFO�WBSÓBT�QJDBT�FO�QBSBMFMP�TF�TFQBSBSÈO�DPNP�NÓOJNP����WFDFT�MB�MPOHJUVE�EF�MB�QJDB�
-B�QBSUF�TVQFSJPS�EF�DBEB�QJDB�TJFNQSF�RVFEBSÈ�TJUVBEB�EFCBKP�EFM�OJWFM�EF�UJFSSB� 

�������� 6OJØO�EF�MPT�FMFDUSPEPT�EF�QVFTUB�B�UJFSSB 

-BT�VOJPOFT�VUJMJ[BEBT�QBSB�DPOFDUBS�MBT�QBSUFT�DPOEVDUPSBT�EF�VOB�SFE�EF�UJFSSBT�DPO�MPT�FMFDUSPEPT�EF�QVFTUB�B�
UJFSSB�EFOUSP�EF�MB�QSPQJB�SFE�EFCFSÈO�UFOFS�MBT�EJNFOTJPOFT�BEFDVBEBT�QBSB�BTFHVSBS�VOB�DPOEVDDJØO�FMÏDUSJDB�Z�VO�
FTGVFS[P�UÏSNJDP�Z�NFDÈOJDP�FRVJWBMFOUF�B�MPT�EF�MPT�QSPQJPT�FMFDUSPEPT�
-PT�FMFDUSPEPT�EF�QVFTUB�UJFSSB�EFCFSÈO�TFS�SFTJTUFOUFT�B�MB�DPSSPTJØO�Z�OP�EFCFO�TFS�TVTDFQUJCMFT�EF�DSFBS�QBSFT�

HBMWÈOJDPT� 
-BT�VOJPOFT�VTBEBT�QBSB�FM�FOTBNCMBKF�EF�QJDBT�EFCFO�UFOFS�FM�NJTNP�FTGVFS[P�NFDÈOJDP�RVF�MBT�QJDBT�NJTNBT�Z�

EFCFO�SFTJTUJS�GBUJHBT�NFDÈOJDBT�EVSBOUF�TV�DPMPDBDJØO��$VBOEP�TF�UFOHBO�RVF�DPOFDUBS�NFUBMFT�EJGFSFOUFT�RVF�DSFFO� 
QBSFT�HBMWÈOJDPT�QVEJFOEP�DBVTBS��VOB�DPSSPTJØO�HBMWÈOJDB�MBT�VOJPOFT�TF�SFBMJ[BSÈO�NFEJBOUF�QJF[BT�EF�DPOFYJØO�
CJNFUÈMJDB�BQSPQJBEBT��QBSB�MJNJUBS�FTUPT�FGFDUPT� 

������ -ÓOFBT�EF�UJFSSB 

�������� *OTUBMBDJØO�EF�MBT�MÓOFBT�EF�UJFSSB 

-PT�DPOEVDUPSFT�EF�MBT�MÓOFBT�EF�UJFSSB�EFCFSÈO�JOTUBMBSTF�QSPDVSBOEP�RVF�TV�SFDPSSJEP�TFB�MP�NÈT�DPSUP�QPTJCMF� 
FWJUBOEP�USB[BEPT�UPSUVPTPT�Z�DVSWBT�EF�QPDP�SBEJP�
$POWJFOF�QSFTUBS�FTQFDJBM�BUFODJØO�QBSB�FWJUBS�MB�DPSSPTJØO�EPOEF�MPT�DPOEVDUPSFT�EF�MBT�MÓOFBT�EF�UJFSSB�EFTOVEPT� 

FOUSBO�FO�FM�TVFMP�P�FO�FM�IPSNJHØO��&O�FTUF�TFOUJEP�DVBOEP�FO�FM�BQPZP�FYJTUB�NBDJ[P�EF�IPSNJHØO�FM�DPOEVDUPS�OP�
EFCF�UFOEFSTF�QPS�FODJNB�EF�ÏM�TJOP�BUSBWFTBSMP�
4F�DVJEBSÈ�MB�QSPUFDDJØO�EF�MPT�DPOEVDUPSFT�EF�MBT�MÓOFBT�EF�UJFSSB�FO�MBT�[POBT�JONFEJBUBNFOUF�TVQFSJPS�F�JOGFSJPS� 

BM�UFSSFOP�EF�NPEP�RVF�RVFEFO�EFGFOEJEPT�DPOUSB�HPMQFT�FUD�
&O�MBT�MÓOFBT�EF�UJFSSB�OP�QPESÈO�JOTFSUBSTF�GVTJCMFT�OJ�JOUFSSVQUPSFT� 

�������� $POFYJPOFT�EF�MBT�MÓOFBT�EF�UJFSSB 

-BT�DPOFYJPOFT�EFCFO�UFOFS�VOB�CVFOB�DPOUJOVJEBE�FMÏDUSJDB�QBSB�QSFWFOJS�DVBMRVJFS�BVNFOUP�EF�UFNQFSBUVSB�JO� 
BDFQUBCMF�CBKP�DPOEJDJPOFT�EF�DPSSJFOUF�EF�GBMUB�
-BT�VOJPOFT�OP�EFCFSÈO�QPEFS�TPMUBSTF�Z�TFSÈO�QSPUFHJEBT�DPOUSB�MB�DPSSPTJØO��$VBOEP�TF�UFOHBO�RVF�DPOFDUBS�NFUB�

MFT�EJGFSFOUFT�RVF�DSFFO�QBSFT�HBMWÈOJDPT�QVEJFOEP�DBVTBS��VOB�DPSSPTJØO�HBMWÈOJDB�MBT�VOJPOFT�TF�SFBMJ[BSÈO�NFEJBOUF�
QJF[BT�EF�DPOFYJØO�CJNFUÈMJDBT�BQSPQJBEBT��QBSB�MJNJUBS�FTUPT�FGFDUPT�
�%FCFO�VUJMJ[BSTF�MPT�FMFNFOUPT�BQSPQJBEPT�QBSB�DPOFDUBS�MPT�DPOEVDUPSFT�EF�MBT�MÓOFBT�EF�UJFSSB�BM�FMFDUSPEP�EF�

QVFTUB�B�UJFSSB�BM�UFSNJOBM�QSJODJQBM�EF�UJFSSB�Z�B�DVBMRVJFS�QBSUF�NFUÈMJDB� 
$POWJFOF�RVF�TFB�JNQPTJCMF�EFTNPOUBS�MBT�VOJPOFT�TJO�IFSSBNJFOUBT� 

������ $POFYJØO�EF�MPT�BQPZPT�B�UJFSSB 

5PEPT�MPT�BQPZPT�EF�NBUFSJBM�DPOEVDUPS�P�EF�IPSNJHØO�BSNBEP�EFCFSÈO�DPOFDUBSTF�B�UJFSSB�NFEJBOUF�VOB�DPOFYJØO�
FTQFDÓmDB��-PT�BQPZPT�EF�NBUFSJBM�OP�DPOEVDUPS�OP�OFDFTJUBO�UFOFS�QVFTUB�B�UJFSSB��"EFNÈT�UPEPT�MPT�BQPZPT�GSFDVFO� 
UBEPT�TBMWP�MPT�EF�NBUFSJBM�BJTMBOUF�EFCFO�QPOFSTF�B�UJFSSB�
-B�DPOFYJØO�FTQFDÓmDB�B�UJFSSB�EF�MPT�BQPZPT�EF�IPSNJHØO�BSNBEP�QPESÈ�FGFDUVBSTF�EF�MBT�EPT�GPSNBT�TJHVJFOUFT� 

B
� $POFDUBOEP�B�UJFSSB�EJSFDUBNFOUF�MPT�IFSSBKFT�P�BSNBEVSBT�NFUÈMJDBT�B�MBT�RVF�FTUÏO�mKBEPT�MPT�BJTMBEPSFT�NF� 
EJBOUF�VO�DPOEVDUPS�EF�DPOFYJØO� 
C
� $POFDUBOEP�B�UJFSSB�MB�BSNBEVSB�EFM�IPSNJHØO�TJFNQSF�RVF�MB�BSNBEVSB�SFÞOB�MBT�DPOEJDJPOFT�RVF�TF�FYJHFO�

QBSB�MPT�DPOEVDUPSFT�RVF�DPOTUJUVZFO�MB�MÓOFB�EF�UJFSSB��4JO�FNCBSHP�FTUB�GPSNB�EF�DPOFYJØO�OP�TF�BENJUJSÈ�FO�MPT� 
BQPZPT�EF�IPSNJHØO�QSFUFOTBEP� 

&O�MPT�BQPZPT�EF�IPSNJHØO�QSFUFOTBEP�TF�EFCFSÈO�DPOFDUBS�FTQFDÓmDBNFOUF�B�UJFSSB�NFEJBOUF�VO�DPOEVDUPS�EF�
DPOFYJØO�MBT�BSNBEVSBT�NFUÈMJDBT�RVF�GPSNFO�QVFOUF�DPOEVDUPS�FOUSF�MPT�QVOUPT�EF�mKBDJØO�EF�MPT�IFSSBKFT�EF�MPT� 
EJWFSTPT�BJTMBEPSFT� 
-B�DPOFYJØO�B�UJFSSB�EF�MPT�QBSBSSBZPT�JOTUBMBEPT�FO�BQPZPT�OP�TF�SFBMJ[BSÈ�OJ�B�USBWÏT�EF�MB�FTUSVDUVSB�EFM�BQPZP�

NFUÈMJDP�OJ�EF�MBT�BSNBEVSBT�FO�FM�DBTP�EF�BQPZPT�EF�IPSNJHØO�BSNBEP��-PT�DIBTJT�EF�MPT�BQBSBUPT�EF�NBOJPCSB�Z�MBT�
FOWPMWFOUFT�EF�MPT�USBOTGPSNBEPSFT�QPESÈO�QPOFSTF�B�UJFSSB�B�USBWÏT�EF�MB�FTUSVDUVSB�EFM�BQPZP�NFUÈMJDP� 

������ 5SBOTGFSFODJBT�EF�QPUFODJBM 

-BT�USBOTGFSFODJBT�EF�QPUFODJBM�QVFEFO��BQBSFDFS�B�DBVTB�EF�UVCFSÓBT�Z�WBMMBT�NFUÈMJDBT�DBCMFT�EF�CBKB�UFOTJØO�FUD��
Z�FT�EJGÓDJM�QSPQPOFS�QBVUBT�HFOFSBMFT�ZB�RVF�MBT�DJSDVOTUBODJBT�WBSÓBO�EF�VO�DBTP�B�PUSP�
-BT�QBVUBT�QBSB�DBTPT�JOEJWJEVBMFT�QPESÈO�TFS�FTUBCMFDJEBT�QPS�MB�DPNQB×ÓB�FMÏDUSJDB�RVF�FYQMPUB�MB�MÓOFB�DVBOEP� 

FTUB�TFB�EF�TV�QSPQJFEBE� 
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���� %JNFOTJPOBNJFOUP�B�GSFDVFODJB�JOEVTUSJBM�EF�MPT�TJTUFNBT�EF�QVFTUB�B�UJFSSB 

������ (FOFSBMJEBEFT 

-PT�QBSÈNFUSPT�QFSUJOFOUFT�QBSB�FM�EJNFOTJPOBNJFOUP�EF�MPT�TJTUFNBT�EF�QVFTUB�B�UJFSSB�TPO�� 

B
� 7BMPS�EF�MB�DPSSJFOUF�EF�GBMUB� 
C
� %VSBDJØO�EF�MB�GBMUB� 
&TUPT�EPT�QBSÈNFUSPT�EFQFOEFO�QSJODJQBMNFOUF�EFM�NÏUPEP�EF�MB�QVFTUB�B�UJFSSB�EFM�OFVUSP�EF�MB�SFE� 
D
� $BSBDUFSÓTUJDBT�EFM�TVFMP� 

������ %JNFOTJPOBNJFOUP�DPO�SFTQFDUP�B�MB�DPSSPTJØO�Z�B�MB�SFTJTUFODJB�NFDÈOJDB 

1BSB�FM�EJNFOTJPOBNJFOUP�DPO�SFTQFDUP�B�MB�DPSSPTJØO�Z�B�MB�SFTJTUFODJB�NFDÈOJDB�EF�MPT�FMFDUSPEPT�Z�EF�MBT�MÓOFBT�
EF�UJFSSB�TF�TFHVJSÈO�MPT�DSJUFSJPT�JOEJDBEPT�FO�FM�BQBSUBEP���EF�MB�.*&�3"5���� 

�������� &MFDUSPEPT�EF�UJFSSB 

-PT�FMFDUSPEPT�EF�UJFSSB�RVF�FTUÏO�EJSFDUBNFOUF�FO�DPOUBDUP�DPO�FM�TVFMP�EFCFSÈO�TFS�EF�NBUFSJBMFT�DBQBDFT�EF�SFTJTUJS� 
MB�DPSSPTJØO� 	BUBRVF�RVÓNJDP�P�CJPMØHJDP�PYJEBDJØO�GPSNBDJØO�EF�VO�QBS�FMFDUSPMÓUJDP�FMFDUSØMJTJT�FUD�
��%FCFSÈO�SFTJTUJS�
MBT�UFOTJPOFT�NFDÈOJDBT�EVSBOUF�TV�JOTUBMBDJØO�BTÓ�DPNP�BRVFMMBT�RVF�PDVSSBO�EVSBOUF�FM�TFSWJDJP�OPSNBM� 

�������� -ÓOFBT�EF�UJFSSB 

-PT�DPOEVDUPSFT�FNQMFBEPT�FO�MBT�MÓOFBT�EF�UJFSSB�EFCFSÈO�UFOFS�VOB�SFTJTUFODJB�NFDÈOJDB�BEFDVBEB�Z�PGSFDFSÈO�VOB� 
FMFWBEB�SFTJTUFODJB�B�MB�DPSSPTJØO�� 
1PS�SB[POFT�NFDÈOJDBT�MBT�TFDDJPOFT�NÓOJNBT�EF�MPT�DPOEVDUPSFT�EF�MBT�MÓOFBT�EF�UJFSSB�EFCFSÈO�TFS� 

B
� DPCSF�����NN� 
C
� BMVNJOJP�����NN� 
D
� BDFSP�����NN� 

-PT�DPOEVDUPSFT�DPNQVFTUPT� 	Q�F��BMVNJOJP�BDFSP
�UBNCJÏO�QVFEFO�VUJMJ[BSTF�QBSB�MB�QVFTUB�B�UJFSSB�DPO�MB�DPOEJDJØO�
EF�RVF�TV�SFTJTUFODJB�TFB�FRVJWBMFOUF�B�MPT�FKFNQMPT�EBEPT��1BSB�DPOEVDUPSFT�EF�BMVNJOJP�TF�EFCFSÈO�DPOTJEFSBS�MPT� 
FGFDUPT�EF�MB�DPSSPTJØO��-PT�DPOEVDUPSFT�EF�QVFTUB�B�UJFSSB�IFDIPT�EF�BDFSP�OFDFTJUBO�QSPUFDDJØO�DPOUSB�MB�DPSSPTJØO� 

������ %JNFOTJPOBNJFOUP�DPO�SFTQFDUP�B�MB�SFTJTUFODJB�UÏSNJDB 

1BSB�FM�EJNFOTJPOBNJFOUP�DPO�SFTQFDUP�B�MB�SFTJTUFODJB�UÏSNJDB�EF�MPT�FMFDUSPEPT�Z�EF�MBT�MÓOFBT�EF�UJFSSB�TF�TFHVJSÈO� 
MPT�DSJUFSJPT�JOEJDBEPT�FO�MB�.*&�3"5���� 

�������� (FOFSBMJEBEFT 

%BEP�RVF�MB�NÈYJNB�JOUFOTJEBE�EF�DPSSJFOUF�EF�EFGFDUP�B�UJFSSB�EFQFOEF�EF�MB�SFE�FMÏDUSJDB�MPT�WBMPSFT�NÈYJNPT�
EFCFSÈO�TFS�QSPQPSDJPOBEPT�QBSB��DBEB�DBTP�DPODSFUP�QPS�FM�PQFSBEPS�EF�MB�SFE�
&O�DJFSUPT�DBTPT�IBCSÈ�RVF�UFOFS�FO�DVFOUB�MBT�DPSSJFOUFT�IPNPQPMBSFT�FO�SÏHJNFO�QFSNBOFOUF��QBSB�VO�EJNFOTJP� 

OBNJFOUP�EF�MB�JOTUBMBDJØO�EF�QVFTUB�B�UJFSSB�
&O�MB�GBTF�EF�EJTF×P�TF�QSPDVSBSÈ�RVF�MBT�DPSSJFOUFT�VUJMJ[BEBT�QBSB�DBMDVMBS�MB�TFDDJØO�EFM�DPOEVDUPS�UFOHBO�FO�DVFOUB� 

MB�QPTJCJMJEBE�EF�VO�DSFDJNJFOUP�GVUVSP�
1VFTUP�RVF�MB�DPSSJFOUF�EF�GBMUB�TF�SFQBSUF�FOUSF�MPT�EJGFSFOUFT�FMFDUSPEPT�EF�MB�SFE�EF�UJFSSB�TF�QPESÈ�EJNFOTJPOBS� 

DBEB�FMFDUSPEP�QBSB�VOB�GSBDDJØO�EF�MB�DPSSJFOUF�EF�GBMUB�
&M�DJSDVJUP�EF�QVFTUB�B�UJFSSB�OP�BMDBO[BSÈ�VOB�UFNQFSBUVSB�FYDFTJWB�RVF�SFEV[DB�MB�SFTJTUFODJB�P�QSPWPRVF�EB×PT�B� 

MPT�NBUFSJBMFT�EF�TV�BMSFEFEPS�QPS�FKFNQMP�IPSNJHØO�P�NBUFSJBMFT�BJTMBOUFT�
/P�TF�DPOTJEFSBSÈ�FM�BVNFOUP�EF�UFNQFSBUVSB�EFM�TVFMP�BMSFEFEPS�EF�MPT�FMFDUSPEPT�EF�UJFSSB�ZB�RVF�MB�FYQFSJFODJB� 

NVFTUSB�RVF�EJDIP�BVNFOUP�EF�UFNQFSBUVSB�FT�OPSNBMNFOUF�JOTJHOJmDBOUF� 

�������� $ÈMDVMP�EF�MB�DPSSJFOUF 

&M�DÈMDVMP�EF�MB�TFDDJØO�EF�MPT�FMFDUSPEPT�EF�QVFTUB�B�UJFSSB�Z�EF�MPT�DPOEVDUPSFT�EF�QVFTUB�B�UJFSSB�EFQFOEF�EFM�WBMPS�
Z�MB�EVSBDJØO�EF�MB�DPSSJFOUF�EF�GBMUB�QPS�MP�RVF�UFOESÈO�VOB�TFDDJØO�UBM�RVF�QVFEBO�TPQPSUBS�TJO�VO�DBMFOUBNJFOUP�QF�
MJHSPTP�MB�NÈYJNB�DPSSJFOUF�EF�GBMMP�B�UJFSSB�QSFWJTUB�EVSBOUF�VO�UJFNQP�EPCMF�BM�EF�BDDJPOBNJFOUP�EF�MBT�QSPUFDDJPOFT�
EF�MB�MÓOFB��1BSB�DPSSJFOUFT�EF�GBMUB�RVF�TPO�JOUFSSVNQJEBT�FO�NFOPT�EF���TFHVOEPT�TF�QPESÈ�DPOUFNQMBS�VO�BVNFOUP�
EF�UFNQFSBUVSB�BEJBCÈUJDP��-B�UFNQFSBUVSB�mOBM�EFCFSÈ�TFS�FMFHJEB�DPO�BSSFHMP�BM�NBUFSJBM�EFM�FMFDUSPEP�P�DPOEVDUPS�EF� 
QVFTUB�B�UJFSSB�Z�BMSFEFEPSFT�EFM�FOUPSOP�
4F�SFTQFUBSÈO�MBT�TFDDJPOFT�NÓOJNBT�EFM�BQBSUBEP�����������"EFNÈT�DVBOEP�TF�FNQMFFO�NBUFSJBMFT�EJGFSFOUFT�B�MPT�

JOEJDBEPT�FO�EJDIP�BQBSUBEP�MB�TFDDJØO�EFCFSÈ�TFS�DPNP�NÓOJNP�FRVJWBMFOUF�EFTEF�FM�QVOUP�EF�WJTUB�NFDÈOJDP�B�MB� 
TFDDJØO�EF����NN��EF�DPCSF�Z�EFTEF�FM�QVOUP�EF�WJTUB�UÏSNJDP�B�MB�OFDFTBSJB�QBSB�OP�TPCSFQBTBS�VOB�UFNQFSBUVSB�mOBM� 
EF������$�P�EF������$�TJ�OP�FYJTUF�SJFTHP�EF�JODFOEJP� 

������ %JNFOTJPOBNJFOUP�DPO�SFTQFDUP�B�MB�TFHVSJEBE�EF�MBT�QFSTPOBT 

�������� 7BMPSFT�BENJTJCMFT 

$VBOEP�TF�QSPEVDF�VOB�GBMUB�B�UJFSSB�QBSUFT�EF�MB�JOTUBMBDJØO�TF�QVFEFO�QPOFS�FO�UFOTJØO�Z�FO�FM�DBTP�EF�RVF�VOB�
QFSTPOB�P�BOJNBM�FTUVWJFTF�UPDÈOEPMBT�QPESÓB�DJSDVMBS�B�USBWÏT�EF�ÏM�VOB�DPSSJFOUF�QFMJHSPTB��-B�OPSNB�6/&�*&$�54�
��������EB�JOEJDBDJPOFT�TPCSF�MPT�FGFDUPT�EF�MB�DPSSJFOUF�RVF�QBTB�B�USBWÏT�EFM�DVFSQP�IVNBOP�FO�GVODJØO�EF�TV�NBH�
OJUVE�Z�EVSBDJØO�FTUBCMFDJFOEP�VOB�SFMBDJØO�FOUSF�MPT�WBMPSFT�BENJTJCMFT�EF�MB�DPSSJFOUF�RVF�QVFEF�DJSDVMBS�B�USBWÏT�EFM� 
DVFSQP�IVNBOP�Z�TV�EVSBDJØO� 
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-PT�WBMPSFT�BENJTJCMFT�EF�MB�UFOTJØO�EF�DPOUBDUP�BQMJDBEB�6DB�B�MB�RVF�QVFEF�FTUBS�TPNFUJEP�FM�DVFSQP�IVNBOP�FOUSF� 
MB�NBOP�Z�MPT�QJFT�FO�GVODJØO�EF�MB�EVSBDJØO�EF�MB�DPSSJFOUF�EF�GBMUB�TF�EBO�FO�MB�mHVSB��� 

'JHVSB���� 7BMPSFT�BENJTJCMFT�EF�MB�UFOTJØO�EF�DPOUBDUP�BQMJDBEB�6DB�FO�GVODJØO�EF�MB�EVSBDJØO� 
EF�MB�DPSSJFOUF�EF�GBMUB 

���� ���� ���� ����� 

'XUDFLyQ�GH�OD�FRUULHQWH�GH�IDOWD��V� 

&O�MB�UBCMB����TF�NVFTUSBO�WBMPSFT�EF�BMHVOPT�EF�MPT�QVOUPT�EF�MB�DVSWB�BOUFSJPS� 

5BCMB����� 7BMPSFT�BENJTJCMFT�EF�MB�UFOTJØO�EF�DPOUBDUP�BQMJDBEB�6DB�FO�GVODJØO�EF�MB�EVSBDJØO� 
EF�MB�DPSSJFOUF�EF�GBMUB�U' 

�� 

��� 

���� 

7H
QV
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FD
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%VSBDJØO�EF�MB�DPSSJFOUF�EF�GBMUB�U'� 
T
 

5FOTJØO�EF�DPOUBDUP�BQMJDBEB�BENJTJCMF� 
6DB�	7
 

���� ��� 
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���� ��� 
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���� �� 
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������� �� 

&TUB�DVSWB�IB�TJEP�EFUFSNJOBEB�DPOTJEFSBOEP�MBT�TJHVJFOUFT�IJQØUFTJT� 

B�� -B�DPSSJFOUF�DJSDVMB�FOUSF�MB�NBOP�Z�MPT�QJFT� 
C�� ÁOJDBNFOUF�TF�IB�DPOTJEFSBEP�MB�QSPQJB�JNQFEBODJB�EFM�DVFSQP�IVNBOP�OP�DPOTJEFSÈOEPTF�SFTJTUFODJBT�BEJ� 

DJPOBMFT�DPNP�MB�SFTJTUFODJB�B�UJFSSB�EFM�QVOUP�EF�DPOUBDUP�DPO�FM�UFSSFOP�MB�SFTJTUFODJB�EFM�DBM[BEP�P�MB�QSFTFODJB�EF� 
FNQV×BEVSBT�BJTMBOUFT�FUD� 
D�� -B�JNQFEBODJB�EFM�DVFSQP�IVNBOP�VUJMJ[BEB�UJFOF�VO�����EF�QSPCBCJMJEBE�EF�RVF�TV�WBMPS�TFB�NFOPS�P�JHVBM�BM� 

DPOTJEFSBEP� 
E�� 6OB�QSPCBCJMJEBE�EF�mCSJMBDJØO�WFOUSJDVMBS�EFM���� 
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&TUBT�IJQØUFTJT�FTUBCMFDFO�VOB�ØQUJNB�TFHVSJEBE�QBSB�MBT�QFSTPOBT�EFCJEP�B�MB�CBKB�QSPCBCJMJEBE�EF�RVF�TJNVMUÈOFB�
NFOUF�TF�QSPEV[DB�VOB�GBMUB�B�UJFSSB�Z�MB�QFSTPOB�P�BOJNBM�FTUÏ�UPDBOEP�VO�DPNQPOFOUF�DPOEVDUPS�EF�MB�JOTUBMBDJØO�
4BMWP�DBTPT�FYDFQDJPOBMFT�KVTUJmDBEPT�OP�TF�DPOTJEFSBSÈO�UJFNQPT�EF�EVSBDJØO�EF�MB�DPSSJFOUF�EF�GBMUB�JOGFSJPSFT�B� 

���TFHVOEPT� 
1BSB�EFmOJS�MB�EVSBDJØO�EF�MB�DPSSJFOUF�EF�GBMUB�BQMJDBCMF�TF�UFOESÈ�FO�DVFOUB�FM�GVODJPOBNJFOUP�DPSSFDUP�EF�MBT�QSP�

UFDDJPOFT�Z�MPT�EJTQPTJUJWPT�EF�NBOJPCSB��&O�DBTP�EF�JOTUBMBDJPOFT�DPO�SFFOHBODIF�BVUPNÈUJDP�SÈQJEP� 	OP�TVQFSJPS�B����
TFHVOEPT
�FM�UJFNQP�B�DPOTJEFSBS�TFSÈ�MB�TVNB�EF�MPT�UJFNQPT�QBSDJBMFT�EF�NBOUFOJNJFOUP�EF�MB�DPSSJFOUF�EF�EFGFDUP�
$BEB�EFGFDUP�B�UJFSSB�TFSÈ�EFTDPOFDUBEP�BVUPNÈUJDB�Ø�NBOVBMNFOUF��1PS�MP�UBOUP�MBT�UFOTJPOFT�EF�DPOUBDUP�EF�NVZ� 

MBSHB�EVSBDJØO�P�EF�EVSBDJØO�JOEFmOJEB�OP�BQBSFDFO�DPNP�VOB�DPOTFDVFODJB�EF�MPT�EFGFDUPT�B�UJFSSB� 
1BSB�MBT�UFOTJPOFT�EF�QBTP�OP�FT�OFDFTBSJP�EFmOJS�WBMPSFT�BENJTJCMFT�ZB�RVF�MPT�WBMPSFT�BENJTJCMFT�EF�MBT�UFOTJPOFT� 

EF�QBTP�BQMJDBEBT�TPO�NBZPSFT�RVF�MPT�WBMPSFT�BENJTJCMFT�FO�MBT�UFOTJPOFT�EF�DPOUBDUP�BQMJDBEBT��1PS�UBOUP�TJ�VO�TJTUFNB�
EF�QVFTUB�B�UJFSSB�TBUJTGBDF�MPT�SFRVJTJUPT�OVNÏSJDPT�FTUBCMFDJEPT�QBSB��UFOTJPOFT�EF�DPOUBDUP�BQMJDBEBT�TF�QVFEF�TVQPOFS�
RVF�FO�MB�NBZPSÓB�EF�MPT�DBTPT�OP�BQBSFDFSÈO�UFOTJPOFT�EF�QBTP�BQMJDBEBT�QFMJHSPTBT��1PS�FTUF�NPUJWP�OP�TF�EFmOFO� 
WBMPSFT�BENJTJCMFT�QBSB�MBT�UFOTJPOFT�EF�QBTP�BQMJDBEBT��$VBOEP�MBT�UFOTJPOFT�EF�DPOUBDUP�DBMDVMBEBT�TFBO�TVQFSJPSFT�
B�MPT�WBMPSFT�NÈYJNPT�BENJTJCMFT�TF�SFDVSSJSÈ�BM�FNQMFP�EF�NFEJEBT�BEJDJPOBMFT�EF�TFHVSJEBE�B�mO�EF�SFEVDJS�FM�SJFTHP�
EF�MBT�QFSTPOBT�Z�EF�MPT�CJFOFT�FO�DVZP�DBTP�TFSÈ�OFDFTBSJP�DVNQMJS�MPT�WBMPSFT�NÈYJNPT�BENJTJCMFT�EF�MBT�UFOTJPOFT�
EF�QBTP�BQMJDBEBT�EFCJÏOEPTF�UPNBS�DPNP�SFGFSFODJB�MP�FTUBCMFDJEP�FO�FM�3FHMBNFOUP�TPCSF�DPOEJDJPOFT�UÏDOJDBT�Z�
HBSBOUÓBT�EF�TFHVSJEBE�FO�DFOUSBMFT�FMÏDUSJDBT�TVCFTUBDJPOFT�Z�DFOUSPT�EF�USBOTGPSNBDJØO� 
"�QBSUJS�EF�MPT�WBMPSFT�BENJTJCMFT�EF�MB�UFOTJØO�EF�DPOUBDUP�BQMJDBEB�TF�QVFEFO�EFUFSNJOBS�MBT�NÈYJNBT�UFOTJPOFT�EF� 

DPOUBDUP�BENJTJCMFT�FO�MB�JOTUBMBDJØO�6D�DPOTJEFSBOEP�UPEBT�MBT�SFTJTUFODJBT�BEJDJPOBMFT�RVF�JOUFSWJFOFO�FO�FM�DJSDVJUP� 
UBM�Z�DPNP�TF�NVFTUSB�FO�MB�TJHVJFOUF�mHVSB��� 

'JHVSB���� &TRVFNB�EFM�DJSDVJUP�EF�DPOUBDUP 

8FD�8F� =%� 

,%� 

5D� 5D� 

EPOEF� 
6DB� �5FOTJØO�EF�DPOUBDUP�BQMJDBEB�BENJTJCMF�MB�UFOTJØO�B�MB�RVF�QVFEF�FTUBS�TPNFUJEP�FM�DVFSQP�IVNBOP�FOUSF�VOB� 

NBOP�Z�MPT�QJFT� 
;#� �*NQFEBODJB�EFM�DVFSQP�IVNBOP� 
*#��	 �$PSSJFOUF�RVF�nVZF�B�USBWÏT�EFM�DVFSQP� 
6D� 	  �5FOTJØO�EF�DPOUBDUP�NÈYJNB�BENJTJCMF�FO�MB�MÓOFB�RVF�HBSBOUJ[B�MB�TFHVSJEBE�EF�MBT�QFSTPOBT�DPOTJEFSBOEP� 

SFTJTUFODJBT�BEJDJPOBMFT� 	QPS�FKFNQMP�SFTJTUFODJB�B�UJFSSB�EFM�QVOUP�EF�DPOUBDUP�DBM[BEP�QSFTFODJB�EF�TVQFS� 
mDJFT�EF�NBUFSJBM�BJTMBOUF
� 

3B�  �3FTJTUFODJB�BEJDJPOBM�	3B���3B����3B� � 
3B�� �&T�QPS�FKFNQMP�MB�SFTJTUFODJB�EF�VO�DBM[BEP�DVZB�TVFMB�TFB�BJTMBOUF� 
3B��� �3FTJTUFODJB�B�UJFSSB�EFM�QVOUP�EF�DPOUBDUP�DPO�FM�UFSSFOP��3B����S4�EPOEF�S4�FT�MB�SFTJTUJWJEBE�EFM�TVFMP�DFSDB� 

EF�MB�TVQFSmDJF� 

"�FGFDUPT�EF�MPT�DÈMDVMPT�QBSB�FM�QSPZFDUP�QBSB�EFUFSNJOBS�MBT�NÈYJNBT�UFOTJPOFT�EF�DPOUBDUP�BENJTJCMFT�6D�TF� 
QPESÈ�FNQMFBS�MB�FYQSFTJØO�TJHVJFOUF� 
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RVF�SFTQPOEF�BM�TJHVJFOUF�QMBOUFBNJFOUP�� 

�� 6DB�FT�FM�WBMPS�BENJTJCMF�EF�MB�UFOTJØO�EF�DPOUBDUP�BQMJDBEB�RVF�FT�GVODJØO�EF�MB�EVSBDJØO�EF�MB�DPSSJFOUF�EF�GBM� 
UB��	mHVSB���P�UBCMB����EF�FTUF�NJTNP�BQBSUBEP
 
�� 4F�TVQPOF�RVF�MB�SFTJTUFODJB�EFM�DVFSQP�IVNBOP�FT�EF������8� 
�� 4F�BTJNJMB�DBEB�QJF�B�VO�FMFDUSPEP�FO�GPSNB�EF�QMBDB�EF�����DN��EF�TVQFSmDJF�FKFSDJFOEP�TPCSF�FM�TVFMP�VOB�

GVFS[B�NÓOJNB�EF�����/�MP�RVF�SFQSFTFOUB�VOB�SFTJTUFODJB�EF�DPOUBDUP�DPO�FM�TVFMP�QBSB�DBEB�FMFDUSPEP�EF��S4�FWB� 
MVBEB�FO�GVODJØO�EF�MB�SFTJTUJWJEBE�TVQFSmDJBM�S4�EFM�UFSSFOP��"M�FTUBS�MPT�EPT�QJFT�KVOUPT�MB�SFTJTUFODJB�B�UJFSSB�EFM�QVO�
UP�EF�DPOUBDUP�TFSÈ�FM�FRVJWBMFOUF�FO�QBSBMFMP�EF�MBT�EPT�SFTJTUFODJBT��3B����S4� 
�� 4FHÞO�DBEB�DBTP�3B��FT�MB�SFTJTUFODJB�EFM�DBM[BEP�MB�SFTJTUFODJB�EF�TVQFSmDJFT�EF�NBUFSJBM�BJTMBOUF�FUD�� 

�������� $MBTJmDBDJØO�EF�MPT�BQPZPT�TFHÞO�TV�VCJDBDJØO 

1BSB�QPEFS�JEFOUJmDBS�MPT�BQPZPT�FO�MPT�RVF�TF�EFCF�HBSBOUJ[BS�MPT�WBMPSFT�BENJTJCMFT�EF�MBT�UFOTJPOFT�EF�DPOUBDUP� 
TF�FTUBCMFDF�MB�TJHVJFOUF�DMBTJmDBDJØO�EF�MPT�BQPZPT�TFHÞO�TV�VCJDBDJØO� 

B
� "QPZPT�'SFDVFOUBEPT��4PO�MPT�TJUVBEPT�FO�MVHBSFT�EF�BDDFTP�QÞCMJDP�Z�EPOEF�MB�QSFTFODJB�EF�QFSTPOBT�BKFOBT�B�
MB�JOTUBMBDJØO�FMÏDUSJDB�FT�GSFDVFOUF��EPOEF�TF�FTQFSF�RVF�MBT�QFSTPOBT�TF�RVFEFO�EVSBOUF�UJFNQP�SFMBUJWBNFOUF�MBSHP�
BMHVOBT�IPSBT�BM�EÓB�EVSBOUF�WBSJBT�TFNBOBT�P�QPS�VO�UJFNQP�DPSUP�QFSP�NVDIBT�WFDFT�BM�EÓB�QPS�FKFNQMP�DFSDB�EF�
ÈSFBT�SFTJEFODJBMFT�P�DBNQPT�EF�KVFHP��-PT�MVHBSFT�RVF�TPMBNFOUF�TF�PDVQBO�PDBTJPOBMNFOUF�DPNP�CPTRVFT�DBNQP�
BCJFSUP�DBNQPT�EF�MBCSBO[B�FUD��OP�FTUÈO�JODMVJEPT� 
&M�EJTF×P�EFM�TJTUFNB�EF�QVFTUB�B�UJFSSB�EF�FTUF�UJQP�EF�BQPZPT�EFCF�TFS�WFSJmDBEP�TFHÞO�TF�JOEJDB�FO�FM�BQBSUBEP� 

��������� 
%FTEF�FM�QVOUP�EF�WJTUB�EF�MB�TFHVSJEBE�EF�MBT�QFSTPOBT�MPT�BQPZPT�GSFDVFOUBEPT�QPESÈO�DPOTJEFSBSTF�FYFOUPT�EFM� 

DVNQMJNJFOUP�EF�MBT�UFOTJPOFT�EF�DPOUBDUP�FO�MPT�TJHVJFOUFT�DBTPT� 

��� $VBOEP�TF�BÓTMFO�MPT�BQPZPT�EF�UBM�GPSNB�RVF�UPEBT�MBT�QBSUFT�NFUÈMJDBT�EFM�BQPZP�RVFEFO�GVFSB�EFM�WPMVNFO�EF�
BDDFTJCJMJEBE�MJNJUBEP�QPS�VOB�EJTUBODJB�IPSJ[POUBM�NÓOJNB�EF�����N�VUJMJ[BOEP�QBSB�FMMP��WBMMBT�BJTMBOUFT� 
��� $VBOEP�UPEBT�MBT�QBSUFT�NFUÈMJDBT�EFM�BQPZP�RVFEFO�GVFSB�EFM�WPMVNFO�EF�BDDFTJCJMJEBE�MJNJUBEP�QPS�VOB�EJT�

UBODJB�IPSJ[POUBM�NÓOJNB�EF�����N�EFCJEP�B�BHFOUFT�FYUFSOPT�	 PSPHSBGÓB�EFM�UFSSFOP�PCTUÈDVMPT�OBUVSBMFT�FUD�
�� 
��� $VBOEP�FM�BQPZP�FTUÏ�SFDVCJFSUP�QPS�QMBDBT�BJTMBOUFT�P�QSPUFHJEP�QPS�PCSB�EF�GÈCSJDB�EF�MBESJMMP��IBTUB�VOB�BMUVSB� 

EF����N�EF�GPSNB�RVF�TF�JNQJEB�MB�FTDBMBEB�BM�BQPZP�� 

&O�FTUPT�DBTPT�OP�PCTUBOUF�IBCSÈ�RVF�HBSBOUJ[BS�RVF�TF�DVNQMFO�MBT�UFOTJPOFT�EF�QBTP�BQMJDBEBT� 
"�TV�WF[�MPT�BQPZPT�GSFDVFOUBEPT�TF�DMBTJmDBO�FO�EPT�TVCUJQPT� 

B��
� "QPZPT�GSFDVFOUBEPT�DPO�DBM[BEP��4F�DPOTJEFSBSÈ�DPNP�SFTJTUFODJBT�BEJDJPOBMFT�MB�SFTJTUFODJB�BEJDJPOBM�EFM� 
DBM[BEP�3B��Z�MB�SFTJTUFODJB�B�UJFSSB�FO�FM�QVOUP�EF�DPOUBDUP�3B���4F�QVFEF�FNQMFBS�DPNP�WBMPS�EF�MB�SFTJTUFODJB�EFM�DBM� 
[BEP������8� 

&TUPT�BQPZPT�TFSÈO�MPT�TJUVBEPT�FO�MVHBSFT�EPOEF�TF�QVFEF�TVQPOFS�SB[POBEBNFOUF�RVF�MBT�QFSTPOBT�FTUÏO�DBM[B� 
EBT�DPNP�QBWJNFOUPT�EF�DBSSFUFSBT�QÞCMJDBT�MVHBSFT�EF�BQBSDBNJFOUP�FUD� 

B��
� "QPZPT�GSFDVFOUBEPT�TJO�DBM[BEP��TF�DPOTJEFSBSÈ�DPNP�SFTJTUFODJB�BEJDJPOBM�ÞOJDBNFOUF�MB�SFTJTUFODJB�B�UJFSSB� 
FO�FM�QVOUP�EF�DPOUBDUP�3B���-B�SFTJTUFODJB�BEJDJPOBM�EFM�DBM[BEP�3B��TFSÈ�OVMB� 

&TUPT�BQPZPT�TFSÈO�MPT�TJUVBEPT�FO�MVHBSFT�DPNP�KBSEJOFT�QJTDJOBT�DBNQJOH�ÈSFBT�SFDSFBUJWBT�EPOEF�MBT�QFSTPOBT� 
QVFEBO�FTUBS�DPO�MPT�QJFT�EFTOVEPT� 

C
 � "QPZPT�OP�GSFDVFOUBEPT��TPO�MPT�TJUVBEPT�FO�MVHBSFT�RVF�OP�TPO�EF�BDDFTP�QÞCMJDP�P�EPOEF�FM�BDDFTP�EF�QFS� 
TPOBT�FT�QPDP�GSFDVFOUF� 

�������� 7FSJmDBDJØO�EFM�EJTF×P�EFM�TJTUFNB�EF�QVFTUB�B�UJFSSB� 

6OB�WF[�RVF�TF�IB�SFBMJ[BEP�FM�EJTF×P�CÈTJDP�EFM�TJTUFNB�EF�QVFTUB�B�UJFSSB�DPO�FM�RVF�TF�TBUJTGBDFO�MPT�SFRVJTJUPT� 
B
�C
�Z�D
�EFM�BQBSUBEP�����TF�EFCF�WFSJmDBS�RVF�FTUF�EJTF×P�QFSNJUB�SFEVDJS�MPT�QFMJHSPT�NPUJWBEPT�QPS�VOB�UFOTJØO�EF� 
DPOUBDUP�FYDFTJWB� 
-B�mHVSB���NVFTUSB�FTRVFNÈUJDBNFOUF�MPT�QBTPT�RVF�TF�EFCFO�UFOFS�FO�DVFOUB�QBSB�FTUBCMFDFS�RVF�FM�EJTF×P�EFM� 

TJTUFNB�EF�QVFTUB�B�UJFSSB�TBUJTGBDF�MPT�SFRVJTJUPT�EF�TFHVSJEBE�QBSB�MBT�QFSTPOBT� 
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'JHVSB���� &TRVFNB�EFM�EJTF×P�EF�TJTUFNBT�EF�QVFTUB�B�UJFSSB�SFTQFDUP�B�MBT�UFOTJPOFT 
EF�DPOUBDUP�BENJTJCMFT 
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'HWHUPLQDFLyQ�GH�OD� 
WHQVLyQ�GH�FRQWDFWR� 

DSOLFDGD�8¶FD�� 

���� 
� 

���� 
0HGLGDV�QHFHVDULDV�SDUD� 
UHGXFLU�ODV�WHQVLRQHV�GH� 

FRQWDFWR� 

'LVHxR�FRUUHFWR� 

���� 
¢$SR\R�GH�PDWHULDO� 

DLVODQWH"� 

���� 
'HWHUPLQDFLyQ�GHO� 

DXPHQWR�GHO�SRWHQFLDO� 
GH�WLHUUD�8(� 

���� 
¢'HVFRQH[LyQ� 

DXWRPiWLFD�LQPHGLDWD"� 

���� 
¢$SR\R�IUHFXHQWDGR"� 
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6,� 
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%POEF� 

�
� 1BSB�NBEFSB�Z�BQPZPT�OP�DPOEVDUPSFT�MBT�GBMUBT�B�UJFSSB�OP�TPO�QPTJCMFT�FO�MB�QSÈDUJDB�Z�OP�IBZ�OJOHVOB�QSFT� 
DSJQDJØO�QBSB�FM�TJTUFNB�EF�QVFTUB�B�UJFSSB� 
�
� &O�FM�DBTP�EF�USBUBSTF�EF�BQPZPT�GSFDVFOUBEPT�EFmOJEPT�FO�FM�BQBSUBEP���������FM�DSJUFSJP�QBSB�MB�TFHVSJEBE�EF� 

MBT�QFSTPOBT�EFCF�TFS�DVJEBEPTBNFOUF�DPNQSPCBEP� 
�
� &O�BRVFMMPT�DBTPT�FO�RVF�MB�MÓOFB�FTUÏ�QSPWJTUB�DPO�EFTDPOFYJØO�BVUPNÈUJDB�JONFEJBUB� 	FO�VO�UJFNQP�JOGFSJPS�B�

��TFHVOEP
�QBSB�TV�QSPUFDDJØO�FO�FM�EJTF×P�EFM�TJTUFNB�EF�QVFTUB�B�UJFSSB�EF�MPT�BQPZPT�OP�GSFDVFOUBEPT�OP�TFSÈ�PCMJ� 
HBUPSJP�HBSBOUJ[BS�B�VO�NFUSP�EF�EJTUBODJB�EFM�BQPZP�WBMPSFT�EF�UFOTJØO�EF�DPOUBDUP�JOGFSJPSFT�B�MPT�WBMPSFT�BENJTJCMFT� 
JOEJDBEPT�FO�FM�BQBSUBEP���������ZB�RVF�TF�QVFEF�DPOTJEFSBS�EFTQSFDJBCMF�MB�QSPCBCJMJEBE�EF�BDDFTP�Z�MB�DPJODJEFODJB�EF�
VO�GBMMP�TJNVMUÈOFP��&O�EFmOJUJWB�FM�EJTF×P�EFM�TJTUFNB�EF�QVFTUB�B�UJFSSB�TF�DPOTJEFSBSÈ�TBUJTGBDUPSJP�EFTEF�FM�QVOUP�EF�
WJTUB�EF�MB�TFHVSJEBE�EF�MBT�QFSTPOBT�TJO�FNCBSHP�FM�WBMPS�EF�MB�SFTJTUFODJB�EF�QVFTUB�B�UJFSSB�TFSÈ�MP�TVmDJFOUFNFOUF� 
CBKP�QBSB�HBSBOUJ[BS�MB�BDUVBDJØO�EF�MBT�QSPUFDDJPOFT�FO�DBTP�EF�EFGFDUP�B�UJFSSB� 
�
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1PS�MP�UBOUP�FT�QSFGFSJCMF�EJTQPOFS�VO�TJTUFNB�EF�UJFSSB�DPNQVFTUP�QPS�NÞMUJQMFT�FMFDUSPEPT�RVF�QPS�VOP�TPMP�EF�HSBO� 
MPOHJUVE� 

������ 7BMPS�EF�MB�SFTJTUFODJB�EF�QVFTUB�B�UJFSSB�EF�MPT�BQPZPT� 

&O�FM�DBTP�EF�MÓOFBT�FMÏDUSJDBT�RVF�DPOUFOHBO�DBCMFT�EF�UJFSSB�B�MP�MBSHP�EF�UPEB�TV�MPOHJUVE�MB�SFTJTUFODJB�EF�QVFTUB� 
B�UJFSSB�EF�MPT�BQPZPT�EFCF�EF�TFS�EFUFSNJOBEB�FMJNJOBOEP�FM�FGFDUP�EF�MPT�DBCMFT�EF�UJFSSB� 
&M�WBMPS�EF�MB�SFTJTUFODJB�EF�QVFTUB�B�UJFSSB�EFCF�TBUJTGBDFS�FO�GVODJØO�EFM�UJQP�EF�BQPZP�MPT�TJHVJFOUFT�SFRVJTJUPT�� 

B
� 1BSB�BQPZPT�GSFDVFOUBEPT�EF�NBUFSJBM�OP�BJTMBOUF��FM�WBMPS�EF�MB�SFTJTUFODJB�EF�QVFTUB�B�UJFSSB�EFCF�HBSBOUJ[BS�VO� 
EJNFOTJPOBNJFOUP�BQSPQJBEP�DPO�SFTQFDUP�B�MB�TFHVSJEBE�EF�MBT�QFSTPOBT�Z�B�MB�QSPUFDDJØO�DPOUSB�MPT�FGFDUPT�EFM�SBZP� 
TFHÞO�MPT�BQBSUBEPT�������Z�������SFTQFDUJWBNFOUF�� 
C
� 1BSB�BQPZPT�GSFDVFOUBEPT�P�OP�GSFDVFOUBEPT�EF�NBUFSJBM�OP�BJTMBOUF��FM�WBMPS�EF�MB�SFTJTUFODJB�EF�QVFTUB�B�UJFSSB� 

EFCF�BTFHVSBS�FM�DPSSFDUP�GVODJPOBNJFOUP�EF�MBT�QSPUFDDJPOFT�FO�DBTP�EF�EFGFDUP�B�UJFSSB�FO�GVODJØO�EFM�TJTUFNB�EF� 
QVFTUB�B�UJFSSB�EFM�OFVUSP� 

������ 7JHJMBODJB�QFSJØEJDB�EFM�TJTUFNB�EF�QVFTUB�B�UJFSSB� 

1PS�MB�JNQPSUBODJB�RVF�PGSFDF�EFTEF�FM�QVOUP�EF�WJTUB�EF�MB�TFHVSJEBE�UPEB�JOTUBMBDJØO�EF�QVFTUB�B�UJFSSB�EFCFSÈ�TFS� 
DPNQSPCBEB�FO�FM�NPNFOUP�EF�TV�FTUBCMFDJNJFOUP�Z�SFWJTBEB�BM�NFOPT�VOB�WF[�DBEB���B×PT�
-B�WJHJMBODJB�QFSJØEJDB�EF�MBT�MÓOFBT�BÏSFBT�QFSNJUJSÈ�EFUFDUBS�NPEJmDBDJPOFT�TVTUBODJBMFT�EF�TVT�DPOEJDJPOFT�EF� 

EJTF×P�RVF�KVTUJmRVFO�MB�WFSJmDBDJØO�EF�MB�NFEJEB�EF�MB�UFOTJØO�EF�DPOUBDUP�BQMJDBEB��1PS�FKFNQMP�DVBOEP�VO�BQPZP�OP�
GSFDVFOUBEP�BERVJFSB�MB�DPOEJDJØO�EF�GSFDVFOUBEP�EFCJEP�B�EFTBSSPMMPT�VSCBOÓTUJDPT�P�OVFWBT�JOGSBFTUSVDUVSBT�P�BRVFMMPT� 
DBTPT�FO�MPT�RVF�FM�UFSSFOP�EPOEF�TF�TJUÞB�VO�BQPZP�GSFDVFOUBEP�DBNCJB�TVTUBODJBMNFOUF�TV�SFTJTUJWJEBE�EFCJEP�QPS� 
FKFNQMP�B�TV�BTGBMUBEP�P�BKBSEJOBNJFOUP� 

���� "4&(63".*&/50�%&�-"�$"-*%"% 

&T�BQMJDBCMF�MP�JOEJDBEP�FO�FM�BQBSUBEP���EF�MB�*5$�-"5���� 



  


 


16535 BOE núm. 68 Miércoles 19 marzo 2008 

*OTUSVDDJØO�5ÏDOJDB�$PNQMFNFOUBSJB 
*5$�-"5��� 

-¶/&"4�"²3&"4�$0/�$"#-&4�6/*10-"3&4�"*4-"%04�3&6/*%04 
&/�)";�0�$0/�$0/%6$503&4�3&$6#*&3504 

���¶/%*$& 

� ��� 13&4$3*1$*0/&4�(&/&3"-&4 
� ��� "*4-".*&/50 
� ��� ."5&3*"-&4��$"#-&4�:�$0/%6$503&4�)&33"+&4�:�"$$&403*04�:�"10:04 
� ��� $«-$6-04�.&$«/*$04 
� ��� $«-$6-04�&-²$53*$04� 
� ��� %*45"/$*"4�.¶/*."4�%&�4&(63*%"%��$36;".*&/504�:�1"3"-&-*4.04 
� ��� 1305&$$*0/&4 
� ��� %&3*7"$*0/&4�:�4&$$*0/".*&/50 
� ��� 4*45&."�%&�16&45"�"�5*&33" 
���� "4&(63".*&/50�%&�-"�$"-*%"% 

��� 13&4$3*1$*0/&4�(&/&3"-&4 

���� $BNQP�EF�BQMJDBDJØO 

-BT�EJTQPTJDJPOFT�DPOUFOJEBT�FO�MB�QSFTFOUF�JOTUSVDDJØO�Z�MPT�DBQÓUVMPT�RVF�MB�EFTBSSPMMBO�TF�SFmFSFO�B�MBT�QSFTDSJQ�
DJPOFT�UÏDOJDBT�RVF�EFCFSÈO�DVNQMJS�MBT�MÓOFBT�FMÏDUSJDBT�BÏSFBT�EF�BMUB�UFOTJØO�DPO�DBCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�
FO�IB[�P�DPO�DPOEVDUPSFT�SFDVCJFSUPT�FOUFOEJÏOEPTF�DPNP�UBMFT�MBT�EF�DPSSJFOUF�BMUFSOB�USJGÈTJDB�EF����)[�DVZB�UFOTJØO�
OPNJOBM�FmDB[�FOUSF�GBTFT�TFB�TVQFSJPS�B��L7�DPO�VOB�UFOTJØO�OPNJOBM�NÈYJNB�EF�MB�SFE�EF����L7�TFHÞO�MBT�DBSBDUFSÓT� 
UJDBT�BDUVBMFT�EF�BJTMBNJFOUP�EF�MPT�SFGFSJEPT�DPOEVDUPSFT� 
$VBOEP�TF�QSPEV[DBO�NFKPSBT�UFDOPMØHJDBT�RVF�QFSNJUBO�MB�DPOTUSVDDJØO�EF�OVFWPT�DPOEVDUPSFT�RVF�TPQPSUFO�NB�

ZPSFT�UFOTJPOFT�OPNJOBMFT�QSFWJB�KVTUJmDBDJØO�TF�BNQMJBSÈO�MPT�WBMPSFT�EF�UFOTJØO�FTUBCMFDJEPT�DPO�DBSÈDUFS�HFOFSBM� 
FO�MB�QSFTFOUF�JOTUSVDDJØO�
-BT�MÓOFBT�BÏSFBT�EF�BMUB�UFOTJØO�DPO�DPOEVDUPSFT�SFDVCJFSUPT�TF�FNQMFBSÈO�QSFGFSFOUFNFOUF�DPNP�BMUFSOBUJWB�B�MBT�

MÓOFBT�BÏSFBT�DPO�DPOEVDUPSFT�EFTOVEPT�DVBOEP�ÏTUBT�USBOTDVSSBO�P�EFCBO�USBOTDVSSJS�QPS�[POBT�EF�BSCPMBEP�[POBT�DPO� 
GVFSUFT�WJFOUPT�P�[POBT�EF�QSPUFDDJØO�FTQFDJBM�EF�MB�BWJGBVOB�
-BT�MÓOFBT�BÏSFBT�EF�BMUB�UFOTJØO�DPO�DBCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[�QPESÈO�FNQMFBSTF�FO�MVHBS�EF�MÓOFBT�

BÏSFBT�DPO�DPOEVDUPSFT�EFTOVEPT�DVBOEP�OP�TFB�QPTJCMF�UÏDOJDBNFOUF�P�SFTVMUF�FDPOØNJDBNFOUF�EFTQSPQPSDJPOBEP�
MB�DPOTUSVDDJØO�EF�MÓOFBT�TVCUFSSÈOFBT�DPO�DBCMFT�BJTMBEPT�P�CJFO�FO�BRVFMMPT�DBTPT�RVF�QPS�DPOEJDJPOBOUFT�MPDBMFT�P�
DJSDVOTUBODJBT�QBSUJDVMBSFT�TF�EFNVFTUSF�FM�JOUFSÏT�EF�TV�VUJMJ[BDJØO�QPS�FKFNQMP� 

B
� ;POBT�EF�CPTRVFT�P�EF�HSBO�BSCPMBEP�
 
C
� ;POBT�OP�VSCBOBT�EF�FMFWBEB�QPMVDJØO�
 
D
� *OTUBMBDJPOFT�QSPWJTJPOBMFT�EF�PCSBT�DPO�QSPYJNJEBE�EF�NBRVJOBSJB�NØWJM�
 
E
� ;POBT�EF�DJSDVMBDJØO�FO�SFDJOUPT�EF�GÈCSJDBT�F�JOTUBMBDJPOFT�JOEVTUSJBMFT�
 
F
� *OTUBMBDJPOFT�QSPWJTJPOBMFT�QBSB�[POBT�FO�DVSTP�EF�VSCBOJ[BDJØO�
 
G
� 1FOFUSBDJØO�FO�OÞDMFPT�VSCBOPT�
 

���� $MBTF�EF�DPSSJFOUF 

&M�SÏHJNFO�EF�GVODJPOBNJFOUP�EF�MBT�MÓOFBT�TF�QSFWFSÈ�QBSB�DPSSJFOUF�BMUFSOB�USJGÈTJDB�EF����)[�EF�GSFDVFODJB� 

���� 5FOTJPOFT�OPNJOBMFT�OPSNBMJ[BEBT 

&O�MB�UBCMB���TF�JOEJDBO�MBT�UFOTJPOFT�OPNJOBMFT�OPSNBMJ[BEBT�FO�SFEFT�USJGÈTJDBT� 

5BCMB���� 5FOTJPOFT�OPNJOBMFT�OPSNBMJ[BEBT�FO�SFEFT�USJGÈTJDBT 

5&/4*»/�/0.*/"- 5&/4*»/�."4�&-&7"%" 
%&�-"�3&%�	6O %&�-"�3&%�	6T 
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� � � �������5FOTJØO�EF�VTP�QSFGFSFOUF�FO�SFEFT�EF�EJTUSJCVDJØO�QÞCMJDB� 
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���� 5FOTJPOFT�OPNJOBMFT�OP�OPSNBMJ[BEBT 

&YJTUJFOEP�FO�FM�UFSSJUPSJP�FTQB×PM�SFEFT�B�UFOTJPOFT�OPNJOBMFT�EJGFSFOUFT�EF�MBT�RVF�DPNP�OPSNBMJ[BEBT�mHVSBO�FO� 
FM�BQBSUBEP�BOUFSJPS�TF�BENJUF�TV�VUJMJ[BDJØO�EFOUSP�EF�MPT�TJTUFNBT�B�RVF�DPSSFTQPOEBO� 

���� 4JTUFNBT�EF�JOTUBMBDJØO 

&M�TJTUFNB�EF�JOTUBMBDJØO�EF�MBT�MÓOFBT�FMÏDUSJDBT�BÏSFBT�EF�MB�QSFTFOUF�JOTUSVDDJØO�TFSÈ�NFEJBOUF�SFE�UFOTBEB�TPCSF� 
BQPZP� 

���� ;POBT�EF�VUJMJ[BDJØO 

"�FGFDUPT�EFM�DÈMDVMP�EF�TPMJDJUBDJPOFT�B�DPOTJEFSBS�TF�FTUBCMFDFO�MBT�[POBT�"�#�Z�$�EFmOJEBT�TFHÞO�TF�FTQFDJmDB� 
FO�MB�*5$�-"5���� 

���� *EFOUJmDBDJØO 

"�mO�EF�FWJUBS�UPEB�QPTJCMF�DPOGVTJØO�FOUSF�MBT�MÓOFBT�EF�"5�Z�#5�DPO�DBCMFT�BJTMBEPT�TF�DPMPDBSÈO�EJTQPTJUJWPT�BEF�
DVBEPT�EF�TF×BMJ[BDJØO�EF�UFOTJPOFT�Z�BEWFSUFODJB�EF�SJFTHP�FMÏDUSJDP� 

��� /*7&-&4�%&�"*4-".*&/50 

&M�OJWFM�EF�BJTMBNJFOUP�EF�MBT�MÓOFBT�TFBO�DBCMFT�VOJQPMBSFT�BJTMBEPT�P�DPOEVDUPSFT�SFDVCJFSUPT�EFCFSÈ�BEBQUBSTF�B� 
MPT�WBMPSFT�OPSNBMJ[BEPT�JOEJDBEPT�FO�MB�OPSNB�6/&�&/���������TBMWP�FO�DBTPT�FTQFDJBMFT�EFCJEBNFOUF�KVTUJmDBEPT� 
QPS�FM�QSPZFDUJTUB�EF�MB�JOTUBMBDJØO� 

���� $BUFHPSÓBT�EF�MBT�SFEFT 

4FHÞO�MB�EVSBDJØO�NÈYJNB�EF�VO�FWFOUVBM�GVODJPOBNJFOUP�DPO�VOB�GBTF�B�UJFSSB�RVF�FM�TJTUFNB�EF�QVFTUB�B�UJFSSB�
QFSNJUB�MBT�SFEFT�TF�DMBTJmDBO�FO�USFT�DBUFHPSÓBT� 

$BUFHPSÓB�"� 

-PT�EFGFDUPT�B�UJFSSB�TF�FMJNJOBO�UBO�SÈQJEBNFOUF�DPNP�TFB�QPTJCMF�Z�FO�DVBMRVJFS�DBTP�BOUFT�EF���NJOVUP� 

$BUFHPSÓB�#� 

$PNQSFOEF�MBT�SFEFT�RVF�FO�DBTP�EF�EFGFDUP�TØMP�GVODJPOBO�DPO�VOB�GBTF�B�UJFSSB�EVSBOUF�VO�UJFNQP�MJNJUBEP��(F�
OFSBMNFOUF�MB�EVSBDJØO�EF�FTUF�GVODJPOBNJFOUP�OP�EFCFSÈ�FYDFEFS�EF���IPSB�QFSP�QPESÈ�BENJUJSTF�VOB�EVSBDJØO�NBZPS�
DVBOEP�BTÓ�TF�FTQFDJmRVF�FO�MB�OPSNB�QBSUJDVMBS�EFM�UJQP�EF�DBCMF�Z�BDDFTPSJPT�DPOTJEFSBEPT�
$POWFOESÈ�UFOFS�QSFTFOUF�RVF�FO�VOB�SFE�FO�MB�RVF�VO�EFGFDUP�B�UJFSSB�OP�TF�FMJNJOB�BVUPNÈUJDB�Z�SÈQJEBNFOUF�MPT� 

FTGVFS[PT�TVQMFNFOUBSJPT�TPQPSUBEPT�QPS�FM�BJTMBNJFOUP�EF�MPT�DBCMFT�Z�BDDFTPSJPT�EVSBOUF�FM�EFGFDUP�SFEVDFO�MB�WJEB�
EF�MPT�DBCMFT�Z�BDDFTPSJPT�FO�VOB�DJFSUB�QSPQPSDJØO��4J�TF�QSFWÏ�RVF�VOB�SFE�WB�B�GVODJPOBS�CBTUBOUF�GSFDVFOUFNFOUF�
DPO�VO�EFGFDUP�QFSNBOFOUF�QVFEF�TFS�FDPOØNJDP�DMBTJmDBS�EJDIB�SFE�EFOUSP�EF�MB�DBUFHPSÓB�$� 

$BUFHPSÓB�$� 

&TUB�DBUFHPSÓB�DPNQSFOEF�UPEBT�MBT�SFEFT�OP�JODMVJEBT�OJ�FO�MB�DBUFHPSÓB�"�OJ�FO�MB�DBUFHPSÓB�#� 

&O�MB�UBCMB���TF�FTQFDJmDBO�MBT�DBSBDUFSÓTUJDBT�NÓOJNBT�EF�BJTMBNJFOUP�EF�MPT�DBCMFT�BJTMBEPT�FO�GVODJØO�EF�MBT�DB�
SBDUFSÓTUJDBT�EF�MB�SFE� 

5BCMB���� /JWFMFT�EF�BJTMBNJFOUP�EF�MPT�DBCMFT�Z�TVT�BDDFTPSJPT 
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%POEF� 

6P�� �5FOTJØO�OPNJOBM�FmDB[�B�GSFDVFODJB�JOEVTUSJBM�FOUSF�DBEB�DPOEVDUPS�Z�MB�QBOUBMMB�EFM�DBCMF�QBSB�MB�RVF�TF�IBO� 
EJTF×BEP�FM�DBCMF�Z�TVT�BDDFTPSJPT� 

6�� �5FOTJØO�OPNJOBM�FmDB[�B�GSFDVFODJB�JOEVTUSJBM�FOUSF�EPT�DPOEVDUPSFT�DVBMFTRVJFSB�QBSB�MB�RVF�TF�IBO�EJTF×BEP� 
FM�DBCMF�Z�TVT�BDDFTPSJPT� 

� &TUB�NBHOJUVE�BGFDUB�BM�EJTF×P�EF�DBCMFT�EF�DBNQP�OP�SBEJBM�Z�B�TVT�BDDFTPSJPT� 
6Q�� �7BMPS�EF�DSFTUB�EF�MB�UFOTJØO�TPQPSUBEB�B�JNQVMTPT�EF�UJQP�SBZP�BQMJDBEB�FOUSF�DBEB�DPOEVDUPS�Z�MB�QBOUBMMB�QBSB� 
FM�RVF�TF�IB�EJTF×BEP�FM�DBCMF�P�BDDFTPSJPT� 

���� 5FOTJPOFT�DBSBDUFSÓTUJDBT�EF�MPT�DPOEVDUPSFT�SFDVCJFSUPT 

&M�OJWFM�EF�BJTMBNJFOUP�EF�MPT�DPOEVDUPSFT�SFDVCJFSUPT�HBSBOUJ[BSÈ�VOB�UFOTJØO�TPQPSUBEB�FTQFDJmDBEB�B�GSFDVFODJB� 

JOEVTUSJBM�EF� �EVSBOUF���EÓBT�BTÓ�DPNP�VOB�UFOTJØO�B�GSFDVFODJB�JOEVTUSJBM�EF�6T�EVSBOUF���NJOVUPT�TJO�QFSGPSBDJØO� 

EF�BJTMBNJFOUP� 

���� 5FOTJPOFT�DBSBDUFSÓTUJDBT�EFM�DBCMF�VOJQPMBS�BJTMBEP�SFVOJEP�FO�IB[�Z�EF�TVT�BDDFTPSJPT 

-PT�DBCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[�Z�TVT�BDDFTPSJPT�EFCFSÈO�EFTJHOBSTF�NFEJBOUF�6P�6�QBSB�QSPQPSDJPOBS� 
JOGPSNBDJØO�TPCSF�MB�BEBQUBDJØO�DPO�MB�BQBSBNFOUB�Z�MPT�USBOTGPSNBEPSFT� 
-B�UFOTJØO�OPNJOBM�EFM�DBCMF�6P�6�TF�FMFHJSÈ�FO�GVODJØO�EF�MB�UFOTJØO�OPNJOBM�EF�MB�SFE� 6O 
�Z�EF�MB�EVSBDJØO�NÈYJNB� 

EFM�FWFOUVBM�GVODJPOBNJFOUP�EFM�TJTUFNB�DPO�VOB�GBTF�B�UJFSSB� 

��� ."5&3*"-&4��$"#-&4�$0/%6$503&4�)&33"+&4�"$$&403*04�:�"10:04 

���� $POEJDJPOFT�HFOFSBMFT 

-PT�NBUFSJBMFT�Z�TV�NPOUBKF�DVNQMJSÈO�DPO�MPT�SFRVJTJUPT�Z�FOTBZPT�EF�MBT�OPSNBT�6/&�BQMJDBCMFT�EF�MB�*5$�-"5����
Z�FO�TV�DBTP�MBT�FTQFDJmDBDJPOFT�QBSUJDVMBSFT�EF�MBT�FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�EF�FOFSHÓB�FMÏDUSJDB�RVF�
FTUÏO�BQSPCBEBT�QPS�FM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�
&TUB�JOTUSVDDJØO�OP�FT�BQMJDBCMF�B�MPT�DBCMFT�EJFMÏDUSJDPT�BVUPTPQPSUBEPT�EF�UFMFDPNVOJDBDJPOFT� 	"%44
�P�EJFMÏDUSJDPT� 

BEPTBEPT�EF�mCSB�ØQUJDB� 	$"%'0
��/P�PCTUBOUF�TFHÞO�MP�QSFWJTUP�QPS�MB�-FZ���������EF����EF�OPWJFNCSF�EFM�4FDUPS�&MÏD�
USJDP�FO�TV�EJTQPTJDJØO�BEJDJPOBM�EFDJNPDVBSUB�UBMFT�DBCMFT�EJFMÏDUSJDPT�BVUPTPQPSUBEPT�EF�UFMFDPNVOJDBDJPOFT� "%44
� 
P�MPT�EJFMÏDUSJDPT�BEPTBEPT�EF�mCSB�ØQUJDB� 	$"%'0
�QPESÈO�VUJMJ[BS�DPNP�TPQPSUF�MÓOFBT�BÏSFBT�DPO�DBCMFT�VOJQPMBSFT�
BJTMBEPT�SFVOJEPT�FO�IB[�P�DPO�DPOEVDUPSFT�SFDVCJFSUPT�EF�BMUB�UFOTJØO��1PS�UBOUP�FTUPT�DBCMFT�EJFMÏDUSJDPT�FO�MP�RVF�
MFT�DPSSFTQPOEB�DVNQMJSÈO�DPO�MBT�DPOEJDJPOFT�Z�SFRVJTJUPT�FMÏDUSJDPT�Z�NFDÈOJDPT�FO�MP�DPODFSOJFOUF�BM�NPOUBKF�Z�BM�
UFOEJEP�EF�BDVFSEP�DPO�TVT�DBSBDUFSÓTUJDBT�JNQVFTUPT�FO�FTUB�*5$�-"5�����DPNP�VO�FMFNFOUP�NÈT�EF�MB�MÓOFB� 

���� $BCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[ 

-PT�DBCMFT�VUJMJ[BEPT�FO�MÓOFBT�BÏSFBT�DPO�DBCMFT�BJTMBEPT�FTUBSÈO�DPNQVFTUPT�QPS�USFT�DBCMFT�VOJQPMBSFT�BJTMBEPT� 
DBCMFBEPT�FO�IB[�BMSFEFEPS�EF�VO�mBEPS�EF�BDFSP�V�PUSP�NBUFSJBM�DPO�DVCJFSUB�QSPUFDUPSB�
-PT�DBCMFT�VOJQPMBSFT�BJTMBEPT�EF��GBTF�FNQMFBEPT�FTUBSÈO�DPNQVFTUPT�QPS�DPOEVDUPS�VOB�DBQB�TFNJDPOEVDUPSB�

JOUFSOB�BJTMBNJFOUP�DBQB�TFNJDPOEVDUPSB�FYUFSOB�QBOUBMMB�NFUÈMJDB�Z�DVCJFSUB�QSPUFDUPSB�FYUFSJPS� 

������ $POEVDUPS 

-PT�DPOEVDUPSFT�TFSÈO�EF�DPCSF�EF�BMVNJOJP�EF�BMFBDJØO�EF�BMVNJOJP�P�EF�BMVNJOJP�BDFSP�GPSNBOEP�VOB�DVFSEB� 
DJSDVMBS�DPNQBDUB�TFHÞO�MB�OPSNB�6/&�&/��������-BT�TFDDJPOFT�QSFGFSFOUFT�FO�BMVNJOJP�TFSÈO�EF�������Z�����NN��� 
4F�QPESÈO�VUJMJ[BS�UBNCJÏO�NBUFSJBMFT�DPO�DBSBDUFSÓTUJDBT�FMÏDUSJDBT�Z�NFDÈOJDBT�FRVJWBMFOUFT�TJFNQSF�RVF�TF�KVTUJmRVF� 
BEFDVBEBNFOUF� 

������ "JTMBNJFOUP 

4F�QPESÈ�FNQMFBS�DVBMRVJFS�NBUFSJBM�BEFDVBEP�B�FTUF�mO�TFHÞO�TF�FTQFDJmDB�FO�MB�*5$�-"5����DPNP�TPO�MPT�NBUF�
SJBMFT�B�CBTF�EF�NF[DMBT�UFSNPFTUBCMFT��/P�TF�BENJUJSÈ�FM�BJTMBNJFOUP�DPO�QBQFM�JNQSFHOBEP� 

������ $BQBT�TFNJDPOEVDUPSBT�Z�QBOUBMMB 

-B�DBQB�TFNJDPOEVDUPSB�TPCSF�FM�DPOEVDUPS�TFSÈ�OP�NFUÈMJDB�Z�FTUBSÈ�DPOTUJUVJEB�QPS�VOB�DBQB�FYUSVJEB�EF�NF[DMB� 
TFNJDPOEVDUPSB�TFHÞO�OPSNB�6/&�)%�����
-B�DBQB�TFNJDPOEVDUPSB�FYUFSOB�EJTQVFTUB�TPCSF�FM�BJTMBNJFOUP�FTUBSÈ�DPOTUJUVJEB�QPS�VOB�DBQB�TFNJDPOEVDUPSB�

FYUSVJEB�TFHÞO�OPSNB�6/&�)%������-B�QBOUBMMB�EJTQVFTUB�TPCSF�MB�DBQB�TFNJDPOEVDUPSB�FYUFSOB�TFSÈ�NFUÈMJDB�FTUBSÈ�
BQMJDBEB�TPCSF�DBEB�DPOEVDUPS�BJTMBEP�JOEJWJEVBM�Z�UFOESÈ�VOB�DPOTUSVDDJØO�TFHÞO�MB�OPSNB�6/&�)%����� 

������ $VCJFSUB 

5PEPT�MPT�DPOEVDUPSFT�EF�GBTF�EF�MPT�DBCMFT�FTUBSÈO�QSPWJTUPT�EF�VOB�DVCJFSUB�FYUFSJPS�OP�NFUÈMJDB�DPOTUJUVJEB�QPS�
VOB�NF[DMB�UFSNPQMÈTUJDB� 	17$�QPMJFUJMFOP�P�NBUFSJBMFT�TJNJMBSFT
�P�QPS�VOB�NF[DMB�FMBTUØNFSB�WVMDBOJ[BEB� QPMJDMPSP�
QSFOP�QPMJFUJMFOP�DMPSPTVMGVSBEP�P�NBUFSJBMFT�BOÈMPHPT
�
&M�NBUFSJBM�EF�MB�DVCJFSUB�TFSÈ�BEFDVBEP�B�MB�UFNQFSBUVSB�EF�TFSWJDJP�EFM�DBCMF�
&M�OJWFM�EF�BJTMBNJFOUP�EF�MB�DVCJFSUB�HBSBOUJ[BSÈ�VOB�WF[�JOTUBMBEP�VOB�UFOTJØO�TPQPSUBEB�B�GSFDVFODJB�JOEVTUSJBM� 

EF����L7�EVSBOUF���NJOVUP� 
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������ 'JBEPS 
$PNP�mBEPSFT�TF�FNQMFBSÈO�DBCMFT�EF�BDFSP�HBMWBOJ[BEP�TFHÞO�OPSNB�6/&�)%�����DPO�DVCJFSUB�QSPUFDUPSB�BJTMBOUF�

B�CBTF�EF�NF[DMB�FMBTUØNFSB�P�SFUJDVMBEB�FYDMVTJWBNFOUF�QBSB�MB�QSPUFDDJØO�FYUFSJPS�BTÓ�DPNP�DPOUSB�FM�SP[BNJFOUP�DPO� 
MBT�GBTFT�Z�EF�TFDDJØO�TVmDJFOUF�QBSB�TPQPSUBS�FM�DPOKVOUP�EF�DPOEVDUPSFT�BJTMBEPT�BSSPMMBEPT�IFMJDPJEBMNFOUF�TPCSF�
FM�NJTNP�Z�UPEBT�MBT�TPMJDJUBDJPOFT�NFDÈOJDBT�EF�MB�MÓOFB�RVF�TFBO�EF�QSFWFS�
-B�DBSHB�EF�SPUVSB�EF�FTUPT�mBEPSFT�TFSÈ�DPNP�NÓOJNP�EF������EB/�Z�MB�TFDDJØO�OPNJOBM�NÓOJNB�EF����NN�� 
&M�OJWFM�EF�BJTMBNJFOUP�NÓOJNP�SFRVFSJEP�QBSB�MB�DVCJFSUB�QSPUFDUPSB�BJTMBOUF�TFSÈ���L7�DPSSFTQPOEJFOUFT�B�MB�UFOTJØO� 

TPQPSUBEB�EVSBOUF���NJOVUP�B�GSFDVFODJB�JOEVTUSJBM� 

������ .BSDBEP 

-PT�DBCMFT�TF�JEFOUJmDBSÈO�EF�GPSNB�JOEFMFCMF�NFEJBOUF�NBSDBT�BEFDVBEBT�SFHVMBSNFOUF�FTQBDJBEBT�Z�B�NPEP�EF� 
MFZFOEB�DPMPDBEBT�FO�MB�TVQFSmDJF�FYUFSJPS�EF�MB�DVCJFSUB�BJTMBOUF�EF�MPT�DPOEVDUPSFT�EF�GBTF�Z�EFM�DBCMF�mBEPS�
$BEB�NBSDB�FTUBSÈ�GPSNBEB�QPS�MB�JEFOUJmDBDJØO�EFM�GBCSJDBOUF�MB�EFTJHOBDJØO�DPNQMFUB�EF�MPT�DPOEVDUPSFT�EF�GBTF� 

P�EFM�DBCMF�mBEPS�Z�MBT�EPT�ÞMUJNBT�DJGSBT�EFM�B×P�EF�GBCSJDBDJØO� 

���� $POEVDUPSFT�SFDVCJFSUPT 

-PT�DPOEVDUPSFT�VUJMJ[BEPT�FO�MÓOFBT�BÏSFBT�DPO�DPOEVDUPSFT�SFDVCJFSUPT�IBTUB����L7�EF�UFOTJØO�BTJHOBEB�TFSÈO� 
VOJQPMBSFT�TFHÞO�MB�OPSNB�6/&�&/������� 

������ $POEVDUPS 
-PT�DPOEVDUPSFT�EFCFO�FTUBS�DPOTUJUVJEPT�QSFGFSFOUFNFOUF�QPS�BMBNCSFT�EF�BMFBDJØO�EF�BMVNJOJP� 	"-�
�TFHÞO�OPSNB� 

6/&�&/��������4F�QPESÈO�VUJMJ[BS�UBNCJÏO�NBUFSJBMFT�DPO�DBSBDUFSÓTUJDBT�FMÏDUSJDBT�Z�NFDÈOJDBT�FRVJWBMFOUFT�TJFNQSF� 
RVF�TF�KVTUJmRVF�BEFDVBEBNFOUF� 

������ 3FDVCSJNJFOUP 

&M�SFDVCSJNJFOUP�EFCFSÈ�UFOFS�VO�FTQFTPS�NFEJP�FTQFDJmDBEP�EF����NN�DPNP�NÓOJNP�BQMJDBOEP�FM�NÏUPEP�EF�
NFEJEB�JOEJDBEP�FO�MB�OPSNB�6/&�&/�������Z�FTUBSÈ�DPOTUJUVJEP�QPS�VOB�P�WBSJBT�DBQBT�EF�NBUFSJBM�BJTMBOUF�FYUSVJEP�
&M�SFDVCSJNJFOUP�EFCF�DPOTFSWBS�TVT�QSPQJFEBEFT�FMÏDUSJDBT�Z�NFDÈOJDBT�BOUF�MBT�JODMFNFODJBT�NFUFPSPMØHJDBT�DPO� 

FM�QBTP�EFM�UJFNQP�MP�DVBM�TF�EFCF�DPNQSPCBS�NFEJBOUF�FM�FOTBZP�OPSNBUJWP�DPSSFTQPOEJFOUF� 	FOTBZP�EF�FSPTJØO�P� 
iUSBDLJOHw
� 

������ .BSDBEP 

-PT�DPOEVDUPSFT�TF�JEFOUJmDBSÈO�EF�GPSNB�JOEFMFCMF�NFEJBOUF�NBSDBT�BEFDVBEBT�SFHVMBSNFOUF�FTQBDJBEBT�Z�B�NPEP� 
EF�MFZFOEB�DPMPDBEB�FO�MB�TVQFSmDJF�FYUFSJPS�EFM�SFDVCSJNJFOUP�EF�MPT�DPOEVDUPSFT�
$BEB�NBSDB�FTUBSÈ�GPSNBEB�QPS�MB�JEFOUJmDBDJØO�EFM�GBCSJDBOUF�MB�EFTJHOBDJØO�DPNQMFUB�EF�MPT�DPOEVDUPSFT�SFDV� 

CJFSUPT�Z�MBT�EPT�ÞMUJNBT�DJGSBT�EFM�B×P�EF�GBCSJDBDJØO� 

���� "QPZPT 

1BSB�MPT�DPOEVDUPSFT�SFDVCJFSUPT�FO�MP�RVF�DPODJFSOF�B�FTUF�BQBSUBEP�TFSÈ�EF�BQMJDBDJØO�MP�DPSSFTQPOEJFOUF�JOEJDBEP� 
FO�FM�BQBSUBEP�����EF�MB�*5$�-"5����
1BSB�MPT�DBCMFT�BJTMBEPT�SFVOJEPT�FO�IB[�MPT�BQPZPT�TFSÈO�BEFDVBEPT�B�MB�GVODJØO�B�EFTFNQF×BS�B�MBT�DPOEJDJPOFT�

EF�JOTUBMBDJØO�Z�B�MBT�TPMJDJUBDJPOFT�NFDÈOJDBT�RVF�WBZBO�B�TPQPSUBS��1PESÈO�TFS�NFUÈMJDPT�EF�IPSNJHØO�NBEFSB�V�PUSPT�
NBUFSJBMFT�BQSPQJBEPT�CJFO�EF�NBUFSJBM�IPNPHÏOFP�P�DPNCJOBDJØO�EF�WBSJPT�EF�MPT�DJUBEPT�BOUFSJPSNFOUF�
-PT�NBUFSJBMFT�FNQMFBEPT�EFCFSÈO�QSFTFOUBS�FMFWBEB�SFTJTUFODJB�B�MB�BDDJØO�EF�MPT�BHFOUFT�BUNPTGÏSJDPT�Z�EF�OP�

QSFTFOUBSMB�QPS�TÓ�NJTNPT�EFCFSÈO�SFDJCJS�MPT�USBUBNJFOUPT�QSPUFDUPSFT�BEFDVBEPT� 

������ $MBTJmDBDJØO�TFHÞO�TV�GVODJØO 

&T�BQMJDBCMF�MB�DMBTJmDBDJØO�EFM�BQBSUBEP�������EF�MB�*5$�-"5���� 

������ "QPZPT�NFUÈMJDPT 
-PT�BQPZPT�NFUÈMJDPT�TFSÈO�EF�DBSBDUFSÓTUJDBT�BEFDVBEBT�B�MB�GVODJØO�B�EFTFNQF×BS�TFHÞO�MP�JOEJDBEP�FO�FM�BQBSUBEP� 

������EF�MB�*5$�-"5���� 

������ "QPZPT�EF�IPSNJHØO 

-PT�BQPZPT�EF�IPSNJHØO�TFSÈO�EF�DBSBDUFSÓTUJDBT�BEFDVBEBT�B�MB�GVODJØO�B�EFTFNQF×BS�TFHÞO�MP�JOEJDBEP�FO�FM� 
BQBSUBEP�������EF�MB�*5$�-"5���� 

������ "QPZPT�EF�NBEFSB 
-PT�BQPZPT�EF�NBEFSB�TFSÈO�EF�DBSBDUFSÓTUJDBT�BEFDVBEBT�B�MB�GVODJØO�B�EFTFNQF×BS�TFHÞO�MP�JOEJDBEP�FO�FM�BQBS� 

UBEP�������EF�MB�*5$�-"5���� 

������ "QPZPT�EF�PUSPT�NBUFSJBMFT 
-PT�BQPZPT�EF�PUSPT�NBUFSJBMFT�TFSÈO�DPOGPSNFT�B�MP�JOEJDBEP�FO�FM�BQBSUBEP�������EF�MB�*5$�-"5���� 

������ /VNFSBDJØO�NBSDBEP�Z�BWJTPT�EF�SJFTHP�FMÏDUSJDP 

&T�BQMJDBCMF�MP�JOEJDBEP�FO�FM�BQBSUBEP�������EF�MB�*5$�-"5����� 

������ $JNFOUBDJPOFT 
&T�BQMJDBCMF�MP�JOEJDBEP�FO�FM�BQBSUBEP�������EF�MB�*5$�-"5����� 



  

16539 BOE núm. 68 Miércoles 19 marzo 2008 

���� "DDFTPSJPT�EF�MPT�DBCMFT 

4FSÈO�BEFDVBEPT�B�MB�OBUVSBMF[B�DPNQPTJDJØO�Z�TFDDJØO�EF�MPT�DBCMFT�Z�FO�TV�DBTP�OP�EFCFSÈO�BVNFOUBS�MB�SFTJT�
UFODJB�FMÏDUSJDB�EF�ÏTUPT� 

������ &NQBMNFT�DPOFYJPOFT�Z�EFSJWBDJPOFT 

�������� &NQBMNF�EFM�mBEPS 

&M�FNQBMNF�EFM�mBEPS�HBSBOUJ[BSÈ�RVF�TF�NBOUFOHB�TV�SFTJTUFODJB�NFDÈOJDB�TBMWP�RVF�ÏTUF�TF�SFBMJDF�FO�MPT�EF� 
OPNJOBEPT�iQVFOUFT�nPKPTw�OP�BENJUJÏOEPTF�FO�OJOHÞO�DBTP�VOB�SFEVDDJØO�EFM�OJWFM�EF�BJTMBNJFOUP�FYJHJEP�QBSB�MB�
DVCJFSUB�EFM�NJTNP��1BSB�FWJUBS�FTUB�ÞMUJNB�DJSDVOTUBODJB�TF�BEPQUBSÈ�DVBMRVJFSB�EF�MPT�NÏUPEPT�EF�SFDPOTUJUVDJØO�EF�
BJTMBNJFOUP�TBODJPOBEPT�QPS�MB�QSÈDUJDB�UBMFT�DPNP�FODJOUBEPT�UFSNPSSFUSÈDUJMFT�P�TJNJMBSFT� 

�������� &NQBMNFT�FO�DBCMFT�VOJQPMBSFT�BJTMBEPT�P�DPOEVDUPSFT�SFDVCJFSUPT 

-BT�FNQBMNFT�TF�FGFDUVBSÈO�TJHVJFOEP�NÏUPEPT�P�TJTUFNBT�RVF�HBSBOUJDFO�VOB�QFSGFDUB�DPOUJOVJEBE�FMÏDUSJDB�EF�MPT�
NJTNPT�EF�TV�BJTMBNJFOUP�BTÓ�DPNP�EF�MB�QBOUBMMB�Z�MB�DVCJFSUB�FO�TV�DBTP�
-PT�FNQBMNFT�FO�MPT�DBCMFT�VOJQPMBSFT�BJTMBEPT�OP�FTUBSÈO�TPNFUJEPT�B�FTGVFS[PT�NFDÈOJDPT�VUJMJ[ÈOEPTF�QBSB�FMMP� 

EJTQPTJUJWPT�Z�EJTQPTJDJPOFT�EF�NPOUBKF�RVF�FWJUFO�FTUB�DJSDVOTUBODJB� 

������ 5FSNJOBMFT 

-PT�UFSNJOBMFT�UFOESÈO�DBSBDUFSÓTUJDBT�FMÏDUSJDBT�BEFDVBEBT�BM�DBCMF�TPCSF�FM�RVF�WBZBO�B�JOTUBMBSTF�Z�B�MBT�DPOEJDJP� 
OFT�BNCJFOUBMFT�	JOTUBMBDJØO�FO�JOUFSJPS�FYUFSJPS�OJWFM�EF�DPOUBNJOBDJØO�FUD�
� 

���� "DDFTPSJPT�Z�IFSSBKFT�EF�mKBDJØO 

4F�DPOTJEFSBO�DPNP�UBMFT�UPEPT�MPT�FMFNFOUPT�VUJMJ[BEPT�QBSB�MB�mKBDJØO�EF�MPT�DBCMFT�Z�mBEPS�B�MPT�BQPZPT�Z�TPQPSUFT�
	DPOKVOUPT�TVTQFOTJØO�Z�BNBSSF
��4FSÈO�EF�EJTF×P�BEFDVBEP�B�TV�GVODJØO�Z�EFCFSÈO�TFS�SFTJTUFOUFT�B�MB�BDDJØO�EF�MPT�
BHFOUFT�BUNPTGÏSJDPT�Z�DVNQMJSÈO�DPO�MBT�OPSNBT�BQMJDBCMFT�JODMVJEBT�FO�MB�*5$�-"5���� 

��� $«-$6-04�.&$«/*$04 

1BSB�MPT�DPOEVDUPSFT�SFDVCJFSUPT�FO�MP�RVF�DPODJFSOF�B�FTUF�BQBSUBEP�TFSÈ�EF�BQMJDBDJØO�MP�JOEJDBEP�FO�FM�DBQÓUVMP� 
��EF�MB�*5$�-"5���� 
-PT�BQBSUBEPT�TJHVJFOUFT�EFM�QSFTFOUF�DBQÓUVMP�TPO�BQMJDBCMFT�B�MPT�DBCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[� 

���� $BSHBT�Z�TPCSFDBSHBT�B�DPOTJEFSBS 

&M�DÈMDVMP�NFDÈOJDP�EF�MPT�FMFNFOUPT�DPOTUJUVZFOUFT�EF�MB�MÓOFB�DVBMRVJFSB�RVF�TFB�MB�OBUVSBMF[B�EF�ÏTUPT�TF�FGFDUVB�
SÈ�CBKP�MB�BDDJØO�EF�MBT�DBSHBT�Z�TPCSFDBSHBT�RVF�B�DPOUJOVBDJØO�TF�JOEJDBO�DPNCJOBEBT�FO�MB�GPSNB�Z�FO�MBT�DPOEJDJPOFT� 
RVF�TF�mKBO�FO�MPT�BQBSUBEPT�TJHVJFOUFT�
&O�FM�DBTP�EF�RVF�QVFEBO�QSFWFSTF�BDDJPOFT�EF�UJQP�NÈT�EFTGBWPSBCMFT�RVF�MBT�RVF�B�DPOUJOVBDJØO�TF�QSFTDSJCFO�

EFCFSÈ�FM�QSPZFDUJTUB�BEPQUBS�EF�NPEP�KVTUJmDBEP�WBMPSFT�EJTUJOUPT�B�MPT�FTUBCMFDJEPT� 

������ $BSHBT�QFSNBOFOUFT 

4F�DPOTJEFSBSÈO�MBT�DBSHBT�WFSUJDBMFT�EFCJEBT�BM�QFTP�QSPQJP�EF�MPT�EJTUJOUPT�FMFNFOUPT�DBCMFT�IFSSBKFT�FNQBMNFT� 
BQBSBNFOUB�BQPZPT�Z�DJNFOUBDJPOFT� 

������ 'VFS[BT�EFCJEBT�BM�WJFOUP 

4F�DPOTJEFSBSÈ�VO�WJFOUP�EF�����LN�I�	����N�T
�EF�WFMPDJEBE� 
4F�TVQPOESÈ�FM�WJFOUP�IPSJ[POUBM�BDUVBOEP�QFSQFOEJDVMBSNFOUF�B�MBT�TVQFSmDJFT�TPCSF�MBT�RVF�JODJEF� 
-B�BDDJØO�EF�FTUF�WJFOUP�EB�MVHBS�B�MBT�QSFTJPOFT�RVF�TF�JOEJDBO�TFHVJEBNFOUF�TPCSF�MPT�EJTUJOUPT�FMFNFOUPT�EF�MB�

MÓOFB� 

B
� 4PCSF�DBCMFT����EB/�N��
 
C
� 4PCSF�TVQFSmDJFT�QMBOBT������EB/�N��
 
D
� 4PCSF�TVQFSmDJFT�DJMÓOESJDBT�EF�MPT�BQPZPT�DPNP�QPTUFT�EF�NBEFSB�IPSNJHØO�UVCPT�FUD������EB/�N��
 
E
� 4PCSF�FTUSVDUVSBT�EF�DFMPTÓB�TF�BQMJDBSÈ�MP�JOEJDBEP�FO�FM�BQBSUBEP���������EF�MB�*5$�-"5����
 

-BT�QSFTJPOFT�BOUFSJPSNFOUF�JOEJDBEBT�TF�DPOTJEFSBSÈO�BQMJDBEBT�TPCSF�MBT�QSPZFDDJPOFT�EF�MBT�TVQFSmDJFT�SFBMFT� 
FO�VO�QMBOP�OPSNBM�B�MB�EJSFDDJØO�EFM�WJFOUP�
&TUPT�WBMPSFT�TPO�WÈMJEPT�IBTUB�VOB�BMUVSB�EF����NFUSPT�TPCSF�FM�UFSSFOP�DJSDVOEBOUF�EFCJFOEP�QBSB�NBZPSFT�BMUVSBT� 

BEPQUBSTF�PUSPT�WBMPSFT�EFCJEBNFOUF�KVTUJmDBEPT� 

������ 4PCSFDBSHBT�NPUJWBEBT�QPS�FM�IJFMP 

-BT�TPCSFDBSHBT�B�DPOTJEFSBS�QBSB�DBEB�VOB�EF�FMMBT�TFSÈO�MBT�TJHVJFOUFT� 

�� ;POB�"��/P�TF�UFOESÈ�FO�DVFOUB�TPCSFDBSHB�BMHVOB�NPUJWBEB�QPS�FM�IJFMP� ��� ;POB�#��-PT�DBCMFT�TF�DPOTJEFSBSÈO�TPNFUJEPT�B�MB�TPCSFDBSHB�EF�VO�NBOHVJUP�EF�IJFMP�EF�WBMPS������ðE �EB/� 
QPS�NFUSP�MJOFBM� ��� ;POB�$��-PT�DBCMFT�TF�DPOTJEFSBSÈO�TPNFUJEPT�B�MB�TPCSFDBSHB�EF�VO�NBOHVJUP�EF�IJFMP�EF�WBMPS������ðE �EB/� 
QPS�NFUSP�MJOFBM� 
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4JFOEP�E�FM�EJÈNFUSP�EFM�DÓSDVMP�DJSDVOTDSJUP�BM�IB[�	DPOEVDUPSFT�EF�GBTF�Z�mBEPS
�FO�NJMÓNFUSPT�
-PT�WBMPSFT�EF�MBT�TPCSFDBSHBT�B�DPOTJEFSBS�QBSB�DBEB�[POB�QPESÈO�TFS�NPEJmDBEPT�TJ�MBT�FTQFDJmDBDJPOFT�QBSUJDV�

MBSFT�EF�MBT�FNQSFTBT�EF�USBOTQPSUF�Z�EJTUSJCVDJØO�EF�FOFSHÓB�FMÏDUSJDB�RVF�FTUÏO�BQSPCBEBT�QPS�FM�ØSHBOP�DPNQFUFOUF�
EF�MB�"ENJOJTUSBDJØO�BTÓ�MP�FTUBCMFDJFTFO� 

���� &TGVFS[PT�B�DPOTJEFSBS�FO�MPT�BQPZPT 

������ &TGVFS[P�TPMJDJUBOUF�WFSUJDBM 

&O�UPEPT�MPT�BQPZPT�DVBMRVJFSB�RVF�TFB�TV�GVODJØO�TF�DPOTJEFSBSÈ�FM�FTGVFS[P�WFSUJDBM�EFCJEP�BM�QFTP�QSPQJP�EF�MPT� 
DBCMFT�Z�TPCSFDBSHBT�NPUJWBEBT�QPS�FM�IJFMP�TJ�QSPDFEF�TFHÞO�MB�[POB�
1BSB�FMMP�TF�UFOESÈ�FO�DVFOUB�FO�FM�FTUVEJP�TJ�MPT�WBOPT�BEZBDFOUFT�TF�FODVFOUSBO�BM�NJTNP�OJWFM�P�FTUÈO�EFTOJWFMB� 

EPT�DPO�PCKFUP�EF�EFmOJS�FM�HSBWJWBOP�DJSDVOTUBODJB�ÏTUB�RVF�JOnVJSÈ�FO�FM�WBMPS�EFM�FTGVFS[P�DBMDVMBEP� 

������ &TGVFS[P�TPMJDJUBOUF�IPSJ[POUBM�USBOTWFSTBM�B�MB�MÓOFB 

&O�UPEPT�MPT�BQPZPT�DVBMRVJFSB�RVF�TFB�TV�GVODJØO�TF�DPOTJEFSBSÈ�FM�FTGVFS[P�IPSJ[POUBM�USBOTNJUJEP�QPS�FM�DBCMF�B� 
MPT�BQPZPT�PSJHJOBEP�QPS�MBT�TPCSFDBSHBT�EF�WJFOUP�FO�FM�FPMPWBOP�DPSSFTQPOEJFOUF�BM�BQPZP�
&O�MPT�BQPZPT�EF�ÈOHVMP�TF�DPOTJEFSBSÈ�FM�FTGVFS[P�TPMJDJUBOUF�IPSJ[POUBM�USBOTWFSTBM�B�MB�MÓOFB� 	SFTVMUBOUF�EF�ÈOHVMP� 

NÈT�WJFOUP
�USBOTNJUJEP�DPNP�DPOTFDVFODJB�EF�MB�DPNQPTJDJØO�EFM�FTGVFS[P�SFTVMUBOUF�EF�ÈOHVMP�EF�MBT�UFOTJPOFT�EF�
MPT�IBDFT�EF�MPT�WBOPT�BEZBDFOUFT�DPO�FM�NFODJPOBEP�FTGVFS[P�TPMJDJUBOUF�IPSJ[POUBM�USBOTWFSTBM�B�MB�MÓOFB�EFCJEP�B�MBT� 
TPCSFDBSHBT�EF�WJFOUP� 

������ &TGVFS[P�TPMJDJUBOUF�IPSJ[POUBM�MPOHJUVEJOBM�B�MB�MÓOFB�	 EFTFRVJMJCSJP�EF�USBDDJPOFT
 

4F�DPOTJEFSBSÈ�QPS�FTUF�DPODFQUP�VO�FTGVFS[P�MPOHJUVEJOBM�B�MB�MÓOFB�FRVJWBMFOUF�B�VO�EFUFSNJOBEP�QPSDFOUBKF�EF�MB� 
USBDDJØO�VOJMBUFSBM�FGFDUVBEB�TPCSF�FM�mBEPS� 
&TUF�QPSDFOUBKF�TF�FTUBCMFDF�FO�GVODJØO�EFM�UJQP�EF�BQPZP� 

B
� "QPZPT�EF�BMJOFBDJØO�Z�EF�ÈOHVMP�DPO�DBEFOBT�EF�TVTQFOTJØO����� 
C
� "QPZPT�EF�BMJOFBDJØO�Z�EF�ÈOHVMP�DPO�DBEFOBT�EF�BNBSSF������ 
D
� "QPZPT�EF�BODMBKF������
E
�� "QPZPT�EF�mO�EF�MÓOFB������� 

&TUF�FTGVFS[P�GVODJØO�EF�MB�[POB�IJQØUFTJT�Z�UFOTF�RVF�TF�DPOTJEFSF�QBSB�FM�mBEPS�P�DBCMF�EF�GBTF�TF�DPOTJEFSBSÈ� 
EJTUSJCVJEP�FO�FM�FKF�EFM�BQPZP�B�MB�BMUVSB�EF�MPT�QVOUPT�EF�mKBDJØO�EFM�DBCMF� 
&O�MPT�BQPZPT�EF�DVBMRVJFS�UJQP�RVF�UFOHBO�VO�GVFSUF�EFTFRVJMJCSJP�EF�MPT�WBOPT�DPOUJHVPT�QPS�EJGFSFODJBT�EF�OJWFM�P�

EF�MBT�MPOHJUVEFT�EF�ÏTUPT�EFCFSÈ�BOBMJ[BSTF�FM�EFTFRVJMJCSJP�EF�UFOTJPOFT�EFM�DBCMF�FO�MB�IJQØUFTJT�EF�NÈYJNB�UFOTJØO��
4J�FM�SFTVMUBEP�EF�FTUF�BOÈMJTJT�GVFSB�NÈT�EFTGBWPSBCMF�RVF�MPT�WBMPSFT�mKBEPT�BOUFSJPSNFOUF�TF�BQMJDBSÈO�MPT�WBMPSFT�
SFTVMUBOUFT�EF�EJDIP�BOÈMJTJT� 

������ &TGVFS[P�TPMJDJUBOUF�IPSJ[POUBM�QPS�SPUVSB�EFM�mBEPS�	UPSTJØO
 

4F�DPOTJEFSBSÈ�MB�SPUVSB�EF�VO�DBCMF�mBEPS�QPS�BQPZP�JOEFQFOEJFOUFNFOUF�EFM�OÞNFSP�EF�DJSDVJUPT�JOTUBMBEPT�FO�ÏM��
&TUF�FTGVFS[P�TF�DPOTJEFSBSÈ�BQMJDBEP�FO�FM�QVOUP�RVF�QSPEV[DB�MB�TPMJDJUBDJØO�NÈT�EFTGBWPSBCMF�QBSB�DVBMRVJFS�FMFNFOUP�
EFM�BQPZP�UFOJFOEP�FO�DVFOUB�MB�UPSTJØO�QSPEVDJEB�FO�FM�DBTP�EF�RVF�BRVFM�FTGVFS[P�TFB�FYDÏOUSJDP�
4F�DPOTJEFSBSÈ�FM�FTGVFS[P�VOJMBUFSBM�DPSSFTQPOEJFOUF�B�MB�SPUVSB�EF�VO�TPMP�mBEPS�QPS�BQPZP�DVBOEP�FYJTUBO�WBSJPT� 

DJSDVJUPT� 
&O�MPT�BQPZPT�EF�ÈOHVMP�TF�WBMPSBSÈ�BEFNÈT�EFM�FTGVFS[P�EF�UPSTJØO�RVF�TF�QSPEVDF�TFHÞO�MP�JOEJDBEP�FM�FTGVFS[P�

EF�ÈOHVMP�DSFBEP�QPS�FTUB�DJSDVOTUBODJB�FO�TV�QVOUP�EF�BQMJDBDJØO� 

������ &TGVFS[PT�SFTVMUBOUFT�EF�ÈOHVMP 

&O�MPT�BQPZPT�TJUVBEPT�FO�VO�QVOUP�FO�FM�RVF�FM�USB[BEP�EF�MB�MÓOFB�PGSF[DB�VO�DBNCJP�EF�EJSFDDJØO�TF�UFOESÈ�BEFNÈT�
FO�DVFOUB�FM�FTGVFS[P�SFTVMUBOUF�EF�ÈOHVMP�� 

���� $BCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[ 

������ 5SBDDJØO�NÈYJNB�BENJTJCMF 

-B�USBDDJØO�NÈYJNB�EFM�mBEPS�P�DBCMF�EF�GBTF�OP�SFTVMUBSÈ�TVQFSJPS�B�TV�DBSHB�EF�SPUVSB�EJWJEJEB�QPS���DPOTJEFSBOEP� 
MBT�IJQØUFTJT�TJHVJFOUFT� 

B
� $BCMF�VOJQPMBS�BJTMBEP�SFVOJEP�FO�IB[�TPNFUJEP�B�MB�BDDJØO�EF�TV�QFTP�QSPQJP�Z�B�VOB�GVFS[B�EFCJEB�BM�WJFOUP� 
TFHÞO�FM�BQBSUBEP�������B�MB�UFNQFSBUVSB�EF�o����$�FO�[POB�"�o�����$�FO�[POB�#�Z�o����$�FO�[POB�$� 
C
� $BCMF�VOJQPMBS�BJTMBEP�SFVOJEP�FO�IB[�TPNFUJEP�B�MB�BDDJØO�EF�TV�QFTP�QSPQJP�Z�B�MB�TPCSFDBSHB�NPUJWBEB�QPS�FM� 

IJFMP�DPSSFTQPOEJFOUF�B�MB�[POB�TFHÞO�FM�BQBSUBEP�������B�MB�UFNQFSBUVSB�EF�����$� 
D
� $BCMF�VOJQPMBS�BJTMBEP�SFVOJEP�FO�IB[�TPNFUJEP�B�MB�BDDJØO�EF�TV�QFTP�QSPQJP�Z�B�MB�TPCSFDBSHB�NPUJWBEB�QPS�FM� 

IJFMP�DPSSFTQPOEJFOUF�B�MB�[POB�TFHÞO�FM�BQBSUBEP�������B�MB�UFNQFSBUVSB�EF�����$� 

%F�FTUBT�USFT�IJQØUFTJT�TF�DPNQSPCBSÈ�DVBM�FT�MB�NÈT�EFTGBWPSBCMF�QBSB�DBEB�[POB�EF�BDVFSEP�DPO�MPT�TJHVJFOUFT� 
DSJUFSJPT� 

;POB�"�� IJQØUFTJT�B
� 
;POB�#�� IJQØUFTJT�B
�Ø�C
� 
;POB�$�� IJQØUFTJT�B
�Ø�D
� 



  

16541 BOE núm. 68 Miércoles 19 marzo 2008 

)JQØUFTJT�BEJDJPOBM��4F�DPOTJEFSBSÈ�FM�DBCMF�VOJQPMBS�BJTMBEP�SFVOJEP�FO�IB[�TPNFUJEP�B�MB�BDDJØO�EF�TV�QFTP�QSPQJP�
Z�B�VOB�GVFS[B�EFCJEB�BM�WJFOUP��&TUB�TPCSFDBSHB�TF�DPOTJEFSBSÈ�BQMJDBEB�B�VOB�UFNQFSBUVSB�EF������$�QBSB�MB�[POB�#�Z�
EF������$�FO�[POB�$��&O�FM�DBTP�EF�QSFWFSTF�TPCSFDBSHBT�FYDFQDJPOBMFT�EF�WJFOUP�TV�WBMPS�TFSÈ�mKBEP�QPS�FM�QSPZFDUJTUB�
P�EF�BDVFSEP�DPO�MBT�FTQFDJmDBDJPOFT�QBSUJDVMBSFT�EF�MB�FNQSFTB�FMÏDUSJDB�FO�GVODJØO�EF�MBT�WFMPDJEBEFT�SFHJTUSBEBT�FO�
MBT�FTUBDJPOFT�NFUFPSPMØHJDBT�NÈT�QSØYJNBT�B�MB�[POB�QPS�EPOEF�USBOTDVSSF�MB�MÓOFB� 

������ $PNQSPCBDJØO�EF�GFOØNFOPT�WJCSBUPSJPT 

&O�HFOFSBM�FTUPT�GFOØNFOPT�OP�IBO�EF�DPOTJEFSBSTF�FO�FTUF�UJQP�EF�JOTUBMBDJØO�
/P�PCTUBOUF�FO�DBTP�EF�RVF�FO�MB�[POB�BUSBWFTBEB�QPS�MB�MÓOFB�TF�QSFWFB�MB�BQBSJDJØO�EF�WJCSBDJPOFT�FO�FM�DBCMF�TF�

EFCFSÈ�DPNQSPCBS�FM�FTUBEP�UFOTJPOBM�EFM�mBEPS�B�FTUPT�FGFDUPT�
1BSB�FMMP�TF�WFSJmDBSÈ�RVF�MB�UFOTJØO�EF�USBCBKP�EFM�mBEPS�P�DBCMF�EF�GBTF�B�MB�UFNQFSBUVSB�EF�����$�TJO�TPCSFDBSHB�BMHV� 

OB�ÞOJDBNFOUF�DPOTJEFSBOEP�FM�QFTP�QSPQJP�EFM�IB[�OP�FYDFEB�EFM�����EF�MB�DBSHB�EF�SPUVSB�EFM�mBEPS�P�DBCMF�EF�GBTF� 

������ 'MFDIB�NÈYJNB 

%F�BDVFSEP�DPO�MBT�TPCSFDBSHBT�B�DPOTJEFSBS�FYQVFTUBT�FO�MPT�BQBSUBEPT�������Z�������TF�EFUFSNJOBSÈ�MB�nFDIB�NÈYJNB� 
EFM�DBCMF�FO�MBT�IJQØUFTJT�TJHVJFOUFT�QBSB�MBT�[POBT�"�#�Z�$� 
B
�)JQØUFTJT�EF�WJFOUP��$BCMF�TPNFUJEP�B�MB�BDDJØO�EF�TV�QSPQJP�QFTP�Z�VOB�GVFS[B�EFCJEB�BM�WJFOUP�TFHÞO�FM�BQBSUBEP� 

������B�MB�UFNQFSBUVSB�EF����$�
C
�)JQØUFTJT�EF�UFNQFSBUVSB��$BCMF�TPNFUJEP�B�MB�BDDJØO�EF�TV�QSPQJP�QFTP�B�MB�UFNQFSBUVSB�NÈYJNB�QSFWJTJCMF�

UFOJFOEP�FO�DVFOUB�MBT�DPOEJDJPOFT�DMJNBUPMØHJDBT��&TUB�UFNQFSBUVSB�OP�TFSÈ�JOGFSJPS�B�����$� 
D
�)JQØUFTJT�EF�IJFMP��$BCMF�TPNFUJEP�B�MB�BDDJØO�EF�TV�QSPQJP�QFTP�Z�B�MB�TPCSFDBSHB�NPUJWBEB�QPS�FM�IJFMP�DPSSFT� 

QPOEJFOUF�B�MB�[POB�TFHÞO�FM�BQBSUBEP�������B�MB�UFNQFSBUVSB�EF����$� 

���� "QPZPT 

������ $SJUFSJPT�EF�BHPUBNJFOUP 

&T�BQMJDBCMF�MP�JOEJDBEP�FO�FM�BQBSUBEP�������EF�MB�*5$�-"5��� 

������ $BSBDUFSÓTUJDBT�SFTJTUFOUFT�EF�MPT�EJGFSFOUFT�NBUFSJBMFT 

4F�TFHVJSÈ�MP�JOEJDBEP�FO�FM�BQBSUBEP�������EF�MB�*5$�-"5���� 

������ )JQØUFTJT�EF�DÈMDVMP 

-BT�EJGFSFOUFT�IJQØUFTJT�RVF�TF�UFOESÈO�FO�DVFOUB�FO�FM�DÈMDVMP�EF�MPT�BQPZPT�TFSÈO�MBT�JOEJDBEBT�FO�MBT�UBCMBT��� 
Z���TFHÞO�FM�UJQP�EF�BQPZP�
&O�FM�DBTP�EF�BQPZPT�FTQFDJBMFT�TF�DPOTJEFSBSÈO�MBT�EJTUJOUBT�BDDJPOFT�EFmOJEBT�FO�MPT�BQBSUBEPT�����Z�����EF�FTUF�

DBQÓUVMP�RVF�QVFEBO�DPSSFTQPOEFSMFT�EF�BDVFSEP�DPO�TV�GVODJØO�DPNCJOBEBT�FO�VOBT�IJQØUFTJT�BDPSEFT�DPO�MBT�QBVUBT� 
HFOFSBMFT�TFHVJEBT�FO�FM�FTUBCMFDJNJFOUP�EF�MBT�IJQØUFTJT�EF�MPT�BQPZPT�OPSNBMFT�
&O�MPT�BQPZPT�EF�BMJOFBDJØO�Z�EF�ÈOHVMP�DPO�mBEPS�EF�DBSHB�EF�SPUVSB�JOGFSJPS�B������EB/�TF�QVFEF�QSFTDJOEJS�EF�

MB�DPOTJEFSBDJØO�EF�MB�DVBSUB�IJQØUFTJT�DVBOEP�FO�MB�MÓOFB�TF�WFSJmRVFO�TJNVMUÈOFBNFOUF�MBT�TJHVJFOUFT�DPOEJDJPOFT� 

B
�� 2VF�FM�mBEPS�UFOHB�VO�DPFmDJFOUF�EF�TFHVSJEBE�EF���DPNP�NÓOJNP� 
C
�� 2VF�FM�DPFmDJFOUF�EF�TFHVSJEBE�EF�MPT�BQPZPT�Z�DJNFOUBDJPOFT�FO�MB�IJQØUFTJT�UFSDFSB�TFB�FM�DPSSFTQPOEJFOUF�B� 

MBT�IJQØUFTJT�OPSNBMFT�
D
�� 2VF�TF�JOTUBMFO�BQPZPT�EF�BODMBKF�DBEB���LJMØNFUSPT�DPNP�NÈYJNP� 

&O�MPT�SFTUBOUFT�UJQPT�EF�BQPZPT�TÓ�TF�EFCFSÈ�DPOTJEFSBS�MB�DVBSUB�IJQØUFTJT� 

5BCMB���� "QPZPT�EF�MÓOFBT�TJUVBEPT�FO�[POB�"�	BMUJUVE�JOGFSJPS�B�����NFUSPT
 

5*10�%& 
"10:0 

����)*1»5&4*4 
7JFOUP
 

����)*1»5&4*4 
%FTFRVJMJCSJP�EF�USBDDJPOFT
 

����)*1»5&4*4 
	3PUVSB�EF�DPOEVDUPSFT
 

"-*/&"$*»/ 
$BSHBT�QFSNBOFOUFT 
7JFOUP 
5FNQFSBUVSB�����$ 

$BSHBT�QFSNBOFOUFT 
%FTFRVJMJCSJP�EF�USBDDJPOFT 
5FNQFSBUVSB�����$ 

$BSHBT�QFSNBOFOUFT 
3PUVSB�EFM�mBEPS 
5FNQFSBUVSB�����$ 

«/(6-0 

$BSHBT�QFSNBOFOUFT 
7JFOUP 
3FTVMUBOUF�EF�ÈOHVMP 
5FNQFSBUVSB�����$ 

$BSHBT�QFSNBOFOUFT 
%FTFRVJMJCSJP�EF�USBDDJPOFT 
5FNQFSBUVSB�����$ 

$BSHBT�QFSNBOFOUFT 
3PUVSB�EFM�mBEPS 
5FNQFSBUVSB�����$ 

"/$-"+& 
$BSHBT�QFSNBOFOUFT 
7JFOUP 
5FNQFSBUVSB�����$ 

$BSHBT�QFSNBOFOUFT 
%FTFRVJMJCSJP�EF�USBDDJPOFT 
5FNQFSBUVSB�����$ 

$BSHBT�QFSNBOFOUFT 
3PUVSB�EFM�mBEPS 
5FNQFSBUVSB�����$ 

'*/�%&�-¶/&" 

$BSHBT�QFSNBOFOUFT 
7JFOUP 
%FTFRVJMJCSJP�EF�USBDDJPOFT 
5FNQFSBUVSB�����$ 

$BSHBT�QFSNBOFOUFT 
3PUVSB�EFM�mBEPS 
5FNQFSBUVSB�����$ 



  

16542 Miércoles 19 marzo 2008 BOE núm. 68 

5BCMB��� "QPZPT�EF�MÓOFBT�TJUVBEBT�FO�[POBT�#�Z�$�	BMUJUVE�JHVBM�P�TVQFSJPS�B�����NFUSPT
 

5*10�%& 
"10:0 

����)*1»5&4*4 
7JFOUP
 

����)*1»5&4*4 
)JFMP
 

����)*1»5&4*4 
%FTFRVJMJCSJP�EF 
USBDDJPOFT
 

����)*1»5&4*4 
	3PUVSB�EF�DPOEVDUPSFT
 

"-*/&"$*»/ 

$BSHBT�QFSNBOFOUFT 
7JFOUP 
5FNQFSBUVSB�TFHÞO� 
[POB 

$BSHBT�QFSNBOFOUFT 
)JFMP�TFHÞO�[POB 
5FNQFSBUVSB�TFHÞO� 
[POB 

$BSHBT�QFSNBOFOUFT 
)JFMP�TFHÞO�[POB 
%FTFRVJMJCSJP�EF� 
USBDDJPOFT 
5FNQFSBUVSB�TFHÞO� 
[POB 

$BSHBT�QFSNBOFOUFT 
)JFMP�TFHÞO�[POB 
3PUVSB�EFM�mBEPS 
5FNQFSBUVSB�TFHÞO� 
[POB 

«/(6-0 

$BSHBT�QFSNBOFOUFT 
7JFOUP 
3FTVMUBOUF�EF�ÈOHVMP 
5FNQFSBUVSB�TFHÞO� 
[POB 

$BSHBT�QFSNBOFOUFT 
)JFMP�TFHÞO�[POB
3FTVMUBOUFT�EF�ÈOHVMP 
5FNQFSBUVSB�TFHÞO� 
[POB 

$BSHBT�QFSNBOFOUFT 
)JFMP�TFHÞO�[POB 
%FTFRVJMJCSJP�EF� 
USBDDJPOFT 
5FNQFSBUVSB�TFHÞO� 
[POB 

$BSHBT�QFSNBOFOUFT 
)JFMP�TFHÞO�[POB 
3PUVSB�EFM�mBEPS 
5FNQFSBUVSB�TFHÞO� 
[POB 

"/$-"+& 

$BSHBT�QFSNBOFOUFT 
7JFOUP 
5FNQFSBUVSB�TFHÞO� 
[POB 

$BSHBT�QFSNBOFOUFT 
)JFMP�TFHÞO�[POB 
5FNQFSBUVSB�TFHÞO� 
[POB 

$BSHBT�QFSNBOFOUFT 
)JFMP�TFHÞO�[POB 
%FTFRVJMJCSJP�EF� 
USBDDJPOFT 
5FNQFSBUVSB�TFHÞO� 
[POB 

$BSHBT�QFSNBOFOUFT 
)JFMP�TFHÞO�[POB 
3PUVSB�EFM�mBEPS 
5FNQFSBUVSB�TFHÞO� 
[POB 

'*/�%&�-¶/&" 

$BSHBT�QFSNBOFOUFT 
7JFOUP 
%FTFRVJMJCSJP�EF� 
USBDDJPOFT 
5FNQFSBUVSB�TFHÞO� 
[POB 

$BSHBT�QFSNBOFOUFT 
)JFMP�TFHÞO�[POB 
%FTFRVJMJCSJP�EF� 
USBDDJPOFT 
5FNQFSBUVSB�TFHÞO� 
[POB 

$BSHBT�QFSNBOFOUFT 
)JFMP�TFHÞO�[POB 
3PUVSB�EFM�mBEPS 
5FNQFSBUVSB�TFHÞO� 
[POB 

1BSB�MB�IJQØUFTJT�EF�WJFOUP�MB�UFNQFSBUVSB�FO�[POB�#�DPSSFTQPOEF�B������$�Z�FO�[POB�$�B������$��1BSB�MB�IJQØUFTJT�EF� 
IJFMP�MB�UFNQFSBUVSB�FO�[POB�#�DPSSFTQPOEF�B������$�Z�FO�[POB�$�B������$� 

������ $PFmDJFOUFT�EF�4FHVSJEBE 

1BSB�MPT�DPFmDJFOUFT�EF�TFHVSJEBE�EF�MPT�BQPZPT�TF�BQMJDBSÈ�FM�DSJUFSJP�FTUBCMFDJEP�FO�FM�BQBSUBEP�������EF�MB�*5$�-"5���� 

���� $JNFOUBDJPOFT 

4F�TFHVJSÈ�UPEP�MP�JOEJDBEP�BM�SFTQFDUP�FO�FM�BQBSUBEP������EF�MB�*5$�-"5���� 

���� )FSSBKFT 

4F�DPOTJEFSBSÈO�CBKP�FTUB�EFOPNJOBDJØO�UPEPT�MPT�FMFNFOUPT�VUJMJ[BEPT�QBSB�MB�mKBDJØO�EFM�mBEPS�QPSUBOUF�EFM�IB[� 
P�DBCMFT�EF�GBTF�BM�BQPZP�TPQPSUFT�FUD�
-PT�IFSSBKFT�TFSÈO�EF�EJTF×P�BEFDVBEP�B�TV�GVODJØO�NFDÈOJDB�Z�FMÏDUSJDB�EFCFSÈO�FTUBS�QSPUFHJEPT�DPOUSB�MB�BDDJØO�

DPSSPTJWB�EF�MB�BUNØTGFSB�Z�QBSUJDVMBSNFOUF�DVBOEP�TFB�EF�UFNFS�MB�BQBSJDJØO�EF�FGFDUPT�FMFDUSPMÓUJDPT�
-PT�RVF�WBZBO�B�FTUBS�TPNFUJEPT�B�UFOTJØO�NFDÈOJDB�EFCFSÈO�UFOFS�VO�DPFmDJFOUF�EF�TFHVSJEBE�JHVBM�P�TVQFSJPS�

B���SFTQFDUP�B�TV�DBSHB�NÓOJNB�EF�SPUVSB��TBMWP�RVF�ÏTUB�FTUÏ�DPOUSBTUBEB�NFEJBOUF�FOTBZPT�FO�DVZP�DBTP�TF�QPESÈ� 
SFEVDJS�B���� 
&O�MPT�FNQMFBEPT�QBSB�MJNJUBS�MPT�FTGVFS[PT�USBOTNJUJEPT�B�MPT�BQPZPT�EFCFSÈO�KVTUJmDBSTF�QMFOBNFOUF�TVT�DBSBD�

UFSÓTUJDBT�BTÓ�DPNP�MB�QFSNBOFODJB�EF�MBT�NJTNBT�
-BT�HSBQBT�EF�BNBSSF�EFM�mBEPS�EFCFSÈO�TPQPSUBS�DPNP�NÓOJNP�FM�����EF�MB�DBSHB�EF�SPUVSB�EFM�mBEPS�P�DBCMF�EF� 

GBTF�TJO�RVF�TF�QSPEV[DB�TV�EFTMJ[BNJFOUP� 

��� $«-$6-04�&-²$53*$04 

���� *OUFOTJEBEFT�NÈYJNBT�BENJTJCMFT 

-BT�JOUFOTJEBEFT�NÈYJNBT�BENJTJCMFT� 

�� FO�MPT�DPOEVDUPSFT�FO�SÏHJNFO�QFSNBOFOUF 
�� EF�DPSUPDJSDVJUP�FO�MPT�DPOEVDUPSFT 
�� EF�DPSUPDJSDVJUP�FO�MBT�QBOUBMMBT 

TFSÈO�GBDJMJUBEBT�QPS�FM�GBCSJDBOUF� 

1BSB�FM�DÈMDVMP�EF�MBT�JOUFOTJEBEFT�NÈYJNBT�BENJTJCMFT�FO�MPT�DPOEVDUPSFT�TF�BQMJDBSÈ�FM�NÏUPEP�FTUBCMFDJEP�FO�MB� 
OPSNB�6/&�������Z�EF�BDVFSEP�DPO�MBT�DPOEJDJPOFT�EF�JOTUBMBDJØO�QSFWJTUBT� 



  




16543 BOE núm. 68 Miércoles 19 marzo 2008 

-BT�JOUFOTJEBEFT�NÈYJNBT�BENJTJCMFT�EF�DPSUPDJSDVJUP�FO�MPT�DPOEVDUPSFT�TF�DBMDVMBSÈO�EF�BDVFSEP�DPO�FM�BQBSUBEP� 
����EF�MB�*5$�-"5���� 
4PCSF�FTUBT�QSFNJTBT�TF�IBO�SFDPHJEP�FO�MBT�EJGFSFOUFT�UBCMBT�EFM�QSFTFOUF�DBQÓUVMP�MPT�WBMPSFT�EF�MBT�EJTUJOUBT� 

JOUFOTJEBEFT� 
4F�QFSNJUJSÈO�PUSPT�WBMPSFT�EJTUJOUPT�EF�JOUFOTJEBEFT�QFSNBOFOUFT�BENJTJCMFT�EF�MPT�JOEJDBEPT�FO�FTUF�BQBSUBEP� 

TJFNQSF�RVF�DPSSFTQPOEBO�DPO�WBMPSFT�BDUVBMJ[BEPT�Z�QVCMJDBEPT�FO�MBT�OPSNBT�&/�Z�$&*�BQMJDBCMFT� 

������ $BCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[ 

&O�MB�UBCMB���TF�FTQFDJmDBO�MBT�JOUFOTJEBEFT�NÈYJNBT�QFSNBOFOUFT�BENJTJCMFT�FO�MPT�DBCMFT�VOJQPMBSFT�BJTMBEPT�EF� 
"5�SFVOJEPT�FO�IB[�PCUFOJEBT�EF�BDVFSEP�DPO�MB�DPOEJDJØO�UJQP�EF�JOTUBMBDJØO�RVF�TF�DPOTJEFSB�DPNP�OPSNBM�FTQFDJm�
DBEB�FO�FM�BQBSUBEP���������Z�DPO�MBT�UFNQFSBUVSBT�NÈYJNBT�BENJTJCMFT�BTJHOBEBT�B�MPT�DPOEVDUPSFT�QBSB�MPT�EJTUJOUPT� 
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QPOEJFOUFT�FO�TFSWJDJP�QFSNBOFOUF�
-BT�UFNQFSBUVSBT�NÈYJNBT�BENJTJCMFT�EF�MPT�DPOEVDUPSFT�FO�TFSWJDJP�QFSNBOFOUF�Z�FO�DPSUPDJSDVJUP�QBSB�DBEB�UJQP� 
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5BCMB���� 5FNQFSBUVSB�NÈYJNB�FO��$�BTJHOBEB�BM�DPOEVDUPS 

5*10 
$0/%*$*0/&4 

%&�"*4-".*&/50 4&37*$*0 
1&3."/&/5&�RT 

$0350$*3$6*50�RDD 
EVSBDJØO�NÈYJNB���T
 

1PMJFUJMFOP�SFUJDVMBEP�	9-1&
 
&UJMFOP�1SPQJMFOP�	&13
 

�� 
�� 

��� 
��� 

�������� $POEJDJØO�UJQP�EF�JOTUBMBDJØO 

4F�DPOTJEFSB�DPNP�DPOEJDJØO�UJQP�B�FGFDUPT�EF�EFUFSNJOBS�MBT�JOUFOTJEBEFT�NÈYJNBT�QFSNBOFOUFT�BENJTJCMFT�MB� 
TJHVJFOUF� 

*OTUBMBDJØO�BM�BJSF� 

B
� UFSOB�EF�DBCMFT�VOJQPMBSFT�DPO�DPOEVDUPS�EF�BMVNJOJP�DBCMFBEPT�FO�IB[�BMSFEFEPS�EF�VO�mBEPS�BEFDVBEP�DPO� 
SFDVCSJNJFOUP�BJTMBOUF 
C
� UFNQFSBUVSB�EFM�BJSF�BNCJFOUF�����$ 
D
� EJTQPTJDJØO�RVF�QFSNJUB�VOB�FmDB[�SFOPWBDJØO�EFM�BJSF� 

�������� $POEJDJPOFT�FTQFDJBMFT�EF�JOTUBMBDJØO�Z�DPFmDJFOUFT�EF�DPSSFDDJØO�EF�MB�JOUFOTJEBE�NÈYJNB�BENJTJCMF 

-B�JOUFOTJEBE�BENJTJCMF�EF�VO�DBCMF�EFUFSNJOBEB�QPS�MBT�DPOEJDJPOFT�UJQP�EF�JOTUBMBDJØO�DVZBT�DBSBDUFSÓTUJDBT�IBO�
TJEP�FTQFDJmDBEBT�FO�FM�BQBSUBEP���������EFCFSÈ�DPSSFHJSTF�DPOTJEFSBOEP�DBEB�VOB�EF�MBT�DBSBDUFSÓTUJDBT�EF�MB�JOTUBMBDJØO�
SFBM�RVF�EJmFSB�EF�BRVÏMMBT�EF�GPSNB�RVF�FM�JODSFNFOUP�EF�UFNQFSBUVSB�QSPWPDBEP�QPS�MB�DJSDVMBDJØO�EF�MB�JOUFOTJEBE�
DBMDVMBEB�OP�EÏ�MVHBS�B�VOB�UFNQFSBUVSB�FO�FM�DPOEVDUPS�RVF�TFB�TVQFSJPS�B�MB�TF×BMBEB�FO�FM�BQBSUBEP��������� 
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*OTUBMBDJØO�BM�BJSF�FO�BNCJFOUFT�EF�UFNQFSBUVSB�EJTUJOUB�B����$ 

$VBOEP�MBT�DPOEJDJPOFT�SFBMFT�EF�UFNQFSBUVSB�BNCJFOUF�TFBO�EJTUJOUBT�EF����$�MB�JOUFOTJEBE�NÈYJNB�BENJTJCMF�
EFCFSÈ�DPSSFHJSTF�BQMJDBOEP�MPT�GBDUPSFT�EF�DPSSFDDJØO�EF�MB�UBCMB��� 

5BCMB���� 'BDUPSFT�EF�DPSSFDDJØO�EF�MB�JOUFOTJEBE�NÈYJNB�BENJTJCMF� 
FO�GVODJØO�EF�MB�UFNQFSBUVSB�BNCJFOUF 
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*OTUBMBDJØO�FYQVFTUB�EJSFDUBNFOUF�BM�TPM 

&M�DPFmDJFOUF�EF�DPSSFDDJØO�B�BQMJDBS�FT�NVZ�WBSJBCMF��4F�SFDPNJFOEB�OP�PCTUBOUF�FM�WBMPS���� 

�������� �*OUFOTJEBEFT�EF�DPSUPDJSDVJUP�BENJTJCMFT�FO�MPT�DPOEVDUPSFT 

4F�TFHVJSÈ�MP�FTUBCMFDJEP�FO�FM�BQBSUBEP�����EF�MB�*5$�-"5����EF�DBCMFT�BJTMBEPT�TVCUFSSÈOFPT�BQMJDBCMFT�B�MPT�BJTMB� 
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�������� *OUFOTJEBEFT�EF�DPSUPDJSDVJUP�NÈYJNBT�BENJTJCMFT�FO�MBT�QBOUBMMBT 

-BT�JOUFOTJEBEFT�EF�DPSUPDJSDVJUP�NÈYJNBT�BENJTJCMFT�FO�MB�QBOUBMMB�TF�EFUFSNJOBSÈO�FO�GVODJØO�EFM�UJFNQP�EF�EV�
SBDJØO�EFM�DPSUPDJSDVJUP�DPOTJEFSBOEP�VOB�UFNQFSBUVSB�JOJDJBM�EF�MB�QBOUBMMB�EF�����$�Z�VOB�UFNQFSBUVSB�NÈYJNB�EF�MB�
NJTNB�EF�����$�UFOJFOEP�FO�DVFOUB�RVF�MBT�DVCJFSUBT�FYUFSJPSFT�EF�MPT�DPOEVDUPSFT�EF�GBTF�TPO�UFSNPQMÈTUJDPT�
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SBOUF���TFHVOEP� 

������ $POEVDUPSFT�SFDVCJFSUPT 

&O�MB�UBCMB���TF�FTQFDJmDBO�EF�GPSNB�PSJFOUBUJWB�MBT�JOUFOTJEBEFT�NÈYJNBT�QFSNBOFOUFT�BENJTJCMFT�FO�MPT�DPOEVDUP�
SFT�SFDVCJFSUPT�EF�"5�QBSB�BMHVOPT�EF�MPT�UJQPT�NÈT�VUJMJ[BEPT�PCUFOJEBT�EF�BDVFSEP�DPO�MB�DPOEJDJØO�UJQP�EF�JOTUBMBDJØO�
RVF�TF�DPOTJEFSB�DPNP�OPSNBM�FTQFDJmDBEB�FO�FM�BQBSUBEP���������Z�EF�MBT�UFNQFSBUVSBT�NÈYJNBT�BENJTJCMFT�BTJHOBEBT� 
B�MPT�DPOEVDUPSFT�QBSB�FM�UJQP�EF�SFDVCSJNJFOUP�FTQFDJmDBEP�FO�FM�BQBSUBEP�TJHVJFOUF� 
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1BSB�DPOEVDUPSFT�TPNFUJEPT�B�DJDMPT�EF�DBSHB�MBT�JOUFOTJEBEFT�NÈYJNBT�BENJTJCMFT�TFSÈO�TVQFSJPSFT�B�MBT�DPSSFT� 
QPOEJFOUFT�FO�TFSWJDJP�QFSNBOFOUF�
-BT�UFNQFSBUVSBT�NÈYJNBT�BENJTJCMFT�EF�MPT�DPOEVDUPSFT�FO�TFSWJDJP�QFSNBOFOUF�Z�FO�DPSUPDJSDVJUP�TF�FTQFDJmDBO� 

FO�MB�UBCMB��� 

�������� $POEJDJØO�UJQP�EF�JOTUBMBDJØO 

4F�DPOTJEFSB�DPNP�DPOEJDJØO�UJQP�B�FGFDUPT�EF�EFUFSNJOBS�MBT�JOUFOTJEBEFT�NÈYJNBT�QFSNBOFOUFT�BENJTJCMFT�MB� 
TJHVJFOUF� 

B
�� JOTUBMBDJØO�BM�BJSF 
C
�� UFNQFSBUVSB�EFM�BJSF�BNCJFOUF�����$� 

�������� $POEJDJPOFT�FTQFDJBMFT�EF�JOTUBMBDJØO�Z�DPFmDJFOUFT�EF�DPSSFDDJØO�EF�MB�JOUFOTJEBE�NÈYJNB�BENJTJCMF 

-B�JOUFOTJEBE�BENJTJCMF�EF�VO�DPOEVDUPS�EFUFSNJOBEB�QPS�MBT�DPOEJDJPOFT�UJQP�EF�JOTUBMBDJØO�DVZBT�DBSBDUFSÓTUJDBT�
IBO�TJEP�FTQFDJmDBEBT�FO�FM�BQBSUBEP���������EFCFSÈ�DPSSFHJSTF�DPOTJEFSBOEP�DBEB�VOB�EF�MBT�DBSBDUFSÓTUJDBT�EF�MB�JOTUB�
MBDJØO�SFBM�RVF�EJmFSBO�EF�BRVÏMMBT�EF�GPSNB�RVF�FM�JODSFNFOUP�EF�UFNQFSBUVSB�QSPWPDBEP�QPS�MB�DJSDVMBDJØO�EF�MB�JOUFO�
TJEBE�DBMDVMBEB�OP�EÏ�MVHBS�B�VOB�UFNQFSBUVSB�FO�FM�DPOEVDUPS�RVF�TFB�TVQFSJPS�B�MB�TF×BMBEB�FO�FM�BQBSUBEP��������� 
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$VBOEP�MBT�DPOEJDJPOFT�SFBMFT�EF�UFNQFSBUVSB�BNCJFOUF�TFBO�EJTUJOUBT�EF�����$�MB�JOUFOTJEBE�NÈYJNB�BENJTJCMF�
EFCFSÈ�DPSSFHJSTF�BQMJDBOEP�MPT�DPFmDJFOUFT�EF�DPSSFDDJØO�EF�MB�UBCMB��� 

5BCMB����$PFmDJFOUF�EF�DPSSFDDJØO�EF�MB�JOUFOTJEBE�NÈYJNB�BENJTJCMF� 
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���� 0USPT�DBCMFT�P�TJTUFNBT�EF�JOTUBMBDJØO 

1BSB�DVBMRVJFS�PUSP�UJQP�EF�DBCMF�P�DPNQPTJDJPOFT�V�PUSP�TJTUFNB�EF�JOTUBMBDJØO�OP�DPOUFNQMBEP�FO�FTUB�JOTUSVDDJØO�
BTÓ�DPNP�QBSB�MPT�DBCMFT�RVF�OP�mHVSBO�FO�MBT�UBCMBT�BOUFSJPSFT�QBSB�FM�DÈMDVMP�EF�MBT�DPSSJFOUFT�NÈYJNBT�BENJTJCMFT�
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���� $POTJEFSBDJPOFT�HFOFSBMFT 

4F�DPOTJEFSBSÈO�MBT�EJTUBODJBT�FMÏDUSJDBT�CÈTJDBT�%FM�Z�%QQ�FTQFDJmDBEBT�FO�FM�BQBSUBEP�����EF�MB�*5$�-"5����� 

���� 1SFTDSJQDJPOFT�FTQFDJBMFT 

&O�DJFSUBT�TJUVBDJPOFT�FTQFDJBMFT�DPNP�DSV[BNJFOUPT�Z�QBSBMFMJTNPT�DPO�PUSBT�MÓOFBT�P�DPO�WÓBT�EF�DPNVOJDBDJØO�
[POBT�VSCBOBT�FUD��Z�DPO�PCKFUP�EF�SFEVDJS�MB�QSPCBCJMJEBE�EF�BDDJEFOUF�BVNFOUBOEP�MB�TFHVSJEBE�EF�MB�MÓOFB�BEFNÈT�
EF�MBT�EJTUBODJBT�NÓOJNBT�TF�EFCFSÈO�DVNQMJS�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFUBMMBEBT�FO�FTUF�DBQÓUVMP�
&TUBT�ÞMUJNBT�OP�TFSÈO�BQMJDBCMFT�FO�DBTP�EF�RVF�MPT�DSVDFT�Z�QBSBMFMJTNPT�TFBO�DPO�DVSTPT�EF�BHVB�OP�OBWFHBCMFT� 

DBNJOPT�EF�IFSSBEVSB�TFOEBT�WFSFEBT�DB×BEBT�Z�DFSDBEPT�OP�FEJmDBEPT�TBMWP�RVF�FTUPT�ÞMUJNPT�QVFEBO�FYJHJS�VO� 
BVNFOUP�EF�BMUVSB�EF�MPT�DBCMFT� 
&O�BRVFMMPT�USBNPT�EF�MÓOFB�RVF�EFCJEP�B�TVT�DBSBDUFSÓTUJDBT�FTQFDJBMFT�IBZB�RVF�SFGPS[BS�TVT�DPOEJDJPOFT�EF�TF�

HVSJEBE�OP�TFSÈ�OFDFTBSJP�FM�FNQMFP�EF�BQPZPT�EJTUJOUPT�EF�MPT�RVF�DPSSFTQPOEB�FTUBCMFDFS�QPS�TV�TJUVBDJØO�FO�MB�MÓOFB�
	BMJOFBDJØO�ÈOHVMP�BODMBKF�FUD�
�OJ�MB�MJNJUBDJØO�EF�MB�MPOHJUVE�FO�MPT�WBOPT�RVF�QPESÈ�TFS�MB�BEFDVBEB�DPO�BSSFHMP�BM� 
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QFSJPSFT�B�MPT�FTUBCMFDJEPT�FO�FM�DBQÓUVMP���EF�MB�QSFTFOUF�JOTUSVDDJØO� 
D
�� -PT�BDDFTPSJPT�EF�mKBDJØO�EFM�mBEPS�P�EF�MPT�DPOEVDUPSFT�SFDVCJFSUPT�TFSÈO�BOUJEFTMJ[BOUFT� 

-BT�MÓOFBT�DPO�DBCMFT�VOJQPMBSFT�BJTMBEPT�EF�"5�SFVOJEPT�FO�IB[�P�DPO�DPOEVDUPSFT�SFDVCJFSUPT�EFCFSÈO�QSFTFOUBS�
QPS�MP�RVF�TF�SFmFSF�B�MPT�WBOPT�EF�DSVDF�DPO�MBT�WÓBT�F�JOTUBMBDJPOFT�RVF�TF�TF×BMBO�MBT�DPOEJDJPOFT�RVF�QBSB�DBEB�
DBTP�TF�JOEJDBO�CJFO�FOUFOEJEP�RVF�BEFNÈT�EF�FTUBT�QSFTDSJQDJPOFT�EFCFSÈO�DVNQMJSTF�MBT�DPOEJDJPOFT�FTQFDJBMFT� 
RVF�DPNP�DPOTFDVFODJB�EF�EJTQPTJDJPOFT�MFHBMFT�QVEJFSBO�JNQPOFSTF�B�DBVTB�EF�FTUPT�DSV[BNJFOUPT�DPOGPSNF�B�MPT�
RVF�EFCFSÈ�TPMJDJUBSTF�TFHÞO�MPT�DBTPT�BVUPSJ[BDJØO�QSFWJB�BM�PSHBOJTNP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�QBSB�FGFDUVBS� 
MPT�NJTNPT� 
-BT�MÓOFBT�EF�EJGFSFOUFT�UFOTJPOFT�JOTUBMBEBT�TPCSF�BQPZPT�DPNVOFT�TF�DPOTJEFSBSÈO�DPNP�EF�UFOTJØO�JHVBM�B�MB�EF�

MB�NÈT�FMFWBEB�B�MPT�FGFDUPT�EF�FYQMPUBDJØO�DPOTFSWBDJØO�Z�TFHVSJEBE�FO�SFMBDJØO�DPO�QFSTPOBT�Z�DPTBT��&O�FM�DBTP�
EF�RVF�VOB�EF�FMMBT�UFOHB�MPT�DPOEVDUPSFT�EFTOVEPT�TF�DPOTJEFSBSÈ�B�MPT�DJUBEPT�FGFDUPT�B�MB�MÓOFB�DPO�DBCMF�BJTMBEP� 
DPNP�TJ�UBNCJÏO�GVFTF�DPO�DPOEVDUPSFT�EFTOVEPT� 
4F�FOUJFOEF�RVF�FYJTUF�QBSBMFMJTNP�DVBOEP�EPT�P�NÈT�MÓOFBT�QSØYJNBT�TJHVFO�TFOTJCMFNFOUF�MB�NJTNB�EJSFDDJØO� 

BVORVF�OP�TFBO�SJHVSPTBNFOUF�QBSBMFMBT�
1BSB�FM�QJOUBEP�EF�DPMPS�WFSEF�FO�MPT�BQPZPT�EF�MBT�MÓOFBT�BÏSFBT�EF�USBOTQPSUF�EF�FOFSHÓB�FMÏDUSJDB�EF�BMUB�UFOTJØO�P�

DVBMRVJFS�PUSP�QJOUBEP�RVF�TJSWB�EF�NJNFUJ[BDJØO�DPO�FM�QBJTBKF�FM�UJUVMBS�EF�MB�JOTUBMBDJØO�EFCFSÈ�DPOUBS�DPO�MB�BDFQUBDJØO� 
EF�MPT�0SHBOJTNPT�DPNQFUFOUFT�FO�NBUFSJB�EF�NJTJPOFT�EF�BFSPOBWFT�FO�WVFMPT�B�CBKB�DPUB�DPO�mOFT�IVNBOJUBSJPT�Z� 
EF�QSPUFDDJØO�EF�MB�OBUVSBMF[B� 

���� %JTUBODJBT�EF�MPT�DPOEVDUPSFT�FOUSF�TÓ�Z�FOUSF�ÏTUPT�Z�MPT�BQPZPT 

������ $BCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[ 

-B�EJTUBODJB�FOUSF�MPT�DPOEVDUPSFT�Z��MPT�BQPZPT�TFSÈ�MB�BEFDVBEB�QBSB�RVF�FO�MBT�DPOEJDJPOFT�NÈT�EFTGBWPSBCMFT�EF� 
FOUSF�MBT�IJQØUFTJT�DPOUFNQMBEBT�FO�FM�BQBSUBEP�������EF�MB�QSFTFOUF�JOTUSVDDJØO�OP�TFB�QPTJCMF�FM�EFUFSJPSP�EF�MPT�NJT� 
NPT�DPNP�DPOTFDVFODJB�EF�MPT�NPWJNJFOUPT�V�PTDJMBDJPOFT�RVF�QVEJFSBO�QSPEVDJSTF�EFCJEPT�BM�WJFOUP�IJFMP�FUD� 

������ $POEVDUPSFT�SFDVCJFSUPT 

-BT�EJTUBODJBT�FOUSF�MPT�DPOEVDUPSFT�Z�TVT�BDDFTPSJPT�FO�UFOTJØO�Z�MPT�BQPZPT�TFSÈO�MBT�JOEJDBEBT�FO�BQBSUBEP������� 
EF�MB�*5$�-"5���� 
�-PT�DPOEVDUPSFT�SFDVCJFSUPT�EFCFSÈO�NBOUFOFS�VOB�EJTUBODJB�NÓOJNB�FOUSF�TÓ�EF� 

' � � �. ) � / � ���� 'SS ��� 

TJFOEP�� '��-B�nFDIB�FO�NFUSPT�EFM�USBNP�MJCSF� 
� -��-B�MPOHJUVE�FO�NFUSPT�EF�MB�DBEFOB�EF�TVTQFOTJØO�TJ�MB�IVCJFSF� 
� %QQ��-B�EJTUBODJB�NÓOJNB�BÏSFB�FTQFDJmDBEB�FO�FM�BQBSUBEP����� 
� ,��DPFmDJFOUF�FO�GVODJØO�EFM�ÈOHVMP�EF�PTDJMBDJØO�TFHÞO�MB�UBCMB����EF�MB�*5$�-"5���� 

&O�DVBMRVJFS�DBTP�MB�EJTUBODJB�NÓOJNB�FOUSF�DPOEVDUPSFT�OP�TFSÈ�JOGFSJPS�B����NFUSPT���� 

���� %JTUBODJBT�NÓOJNBT�BM�UFSSFOP 

5SBUÈOEPTF�EF�MÓOFBT�DVZB�JOTUBMBDJØO�FTUÏ�QSFWJTUB�FO�QJTUBT�P�FTUBDJPOFT�EF�FTRVÓ�Z�FO�HFOFSBM�FO�[POBT�EPOEF� 
FM�OJWFM�EFM�UFSSFOP�QVFEB�BVNFOUBS�DPNP�DPOTFDVFODJB�EF�MB�BDVNVMBDJØO�EF�DBQB�EF�OJFWF�MBT�EJTUBODJBT�RVF�TF�
EFmOFO�B�DPOUJOVBDJØO�TF�FOUFOEFSÈO�SFGFSJEBT�BM�OJWFM�EFM�UFSSFOP�BVNFOUBEP�FO�FM�NÈYJNP�FTQFTPS�QSFWJTJCMF�QBSB� 
EJDIB�DBQB� 
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������ $BCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[ 

-PT�DBCMFT�VOJQPMBSFT�BJTMBEPT�EF�"5�BRVÓ�DPOUFNQMBEPT�TF�JOTUBMBSÈO�TPCSF�BQPZPT�
1BSB�MPT�DBCMFT�BJTMBEPT�SFVOJEPT�FO�IB[�JOTUBMBEPT�TPCSF�BQPZPT�MB�BMUVSB�EF�MPT�BQPZPT�TFSÈ�UBM�RVF�MPT�DPOEVDUPSFT�

FO�MB�IJQØUFTJT�EF�nFDIB�NÈYJNB�RVFEFO�TJUVBEPT�B�MBT�TJHVJFOUFT�BMUVSBT�NÓOJNBT� 

B
�� ��NFUSPT�TPCSF�UFSSFOPT�EPOEF�OP�TF�QSFWFB�MB�DJSDVMBDJØO�SPEBEB�P�EF�EJGÓDJM�BDDFTP� 
C
�� ��NFUSPT�TPCSF�UFSSFOPT�EPOEF�TF�QSFWFB�DJSDVMBDJØO�SPEBEB�FYDFQUP�DBSSFUFSBT�Z�GFSSPDBSSJMFT� 	WFS�BQBSUBEPT� 

����B�����EF�MB�QSFTFOUF�JOTUSVDDJØO
�
D
�� ��NFUSP�TPCSF�MB�BMUVSB�NÈYJNB�EF�NBRVJOBSJB�P�USBOTQPSUF�EF�HSBO�BMUVSB� 	I
�FYQSFTBEB�FO�NFUSPT�FO�[POBT�

UBMFT�DPNP��DBMMFT�JOUFSJPSFT�EF�GÈCSJDBT�HSBOKBT�FYQMPUBDJPOFT�GPSFTUBMFT�Z�NJOFSBT�Z�FO�HFOFSBM�DVBMRVJFS�UJQP�EF�WÓB�
EPOEF�TFB�QPTJCMF�TV�DJSDVMBDJØO�DPO�VOB�BMUVSB�NÓOJNB�EF���NFUSPT� 

������ $POEVDUPSFT�SFDVCJFSUPT 

-B�BMUVSB�EF�MPT�BQPZPT�TFSÈ�MB�OFDFTBSJB�QBSB�RVF�MPT�DPOEVDUPSFT�DPO�TV�nFDIB�NÈYJNB�WFSUJDBM�RVFEFO�TJUVBEPT�QPS�
FODJNB�EF�DVBMRVJFS�QVOUP�EFM�UFSSFOP�DBNJOP�P�TVQFSmDJF�EF�BHVB�OP�OBWFHBCMF�B�VOB�BMUVSB�NÓOJNB�EF���NFUSPT� 

���� %JTUBODJBT�B�PUSBT�MÓOFBT�FMÏDUSJDBT�BÏSFBT�EF�BMUB�UFOTJØO 

������ $SV[BNJFOUP�DPO�MÓOFBT�BÏSFBT�EF�"5�DPO�DPOEVDUPSFT�EFTOVEPT 

&O�MPT�DSV[BNJFOUPT�DPO�MÓOFBT�BÏSFBT�EF�"5�DPO�DPOEVDUPSFT�EFTOVEPT�MB�MÓOFB�DPO�DBCMFT�VOJQPMBSFT�BJTMBEPT�
SFVOJEPT�FO�IB[�P�DPO�DPOEVDUPSFT�SFDVCJFSUPT�TF�TJUVBSÈ�TJFNQSF�B�VOB�BMUVSB�JOGFSJPS�B�MB�MÓOFB�DPO�DPOEVDUPSFT�EFT� 
OVEPT�TFB�DVBM�GVFSF�MB�UFOTJØO�OPNJOBM�EF�BRVFMMB� 
&O�DBTP�EF�RVF�QPS�DJSDVOTUBODJBT�TJOHVMBSFT�TFB�QSFDJTP�RVF�MB�MÓOFB�DPO�DBCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�

IB[�P�DPO�DPOEVDUPSFT�SFDVCJFSUPT�DSVDF�QPS�FODJNB�EF�MB�MÓOFB�DPO�DPOEVDUPSFT�EFTOVEPT�TFSÈ�QSFDJTP�SFDBCBS�BV� 
UPSJ[BDJØO�FYQSFTB�EFM�PSHBOJTNP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�UFOJFOEP�FO�DPOTJEFSBDJØO�QBSB�FM�DSVDF�UPEBT�MBT� 
QSFTDSJQDJPOFT�JOEJDBEBT�FO�FTUF�BQBSUBEP�
4F�QPESÈO�mKBS�TPCSF�FM�NJTNP�BQPZP�MBT�MÓOFBT�RVF�TF�DSV[BO��&O�FTUF�DBTP�TF�DVNQMJSÈO�MBT�QSFTDSJQDJPOFT�FTQF�

DJBMFT�JOEJDBEBT�FO�FM�BQBSUBEP�����EF�MB�*5$�-"5����BEFNÈT�EF�MBT�NFODJPOBEBT�FO�FM�BQBSUBEP�����EF�FTUB�JOTUSVDDJØO��
/P�TF�BENJUJSÈ�FO�FTUB�DJSDVOTUBODJB�FM�FNQMFP�EF�BQPZPT�EF�NBEFSB�
4F�QSPDVSBSÈ�RVF�FM�DSVDF�TF�FGFDUÞF�FO�MB�QSPYJNJEBE�EF�VOP�EF�MPT�BQPZPT�EF�MB�MÓOFB�DPO�DPOEVDUPSFT�EFTOVEPT�
1BSB�MPT�DBCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[�MB�EJTUBODJB�FOUSF�FM�DBCMF�Z�MBT�QBSUFT�NÈT�QSØYJNBT�EFM�BQPZP�

OP�TFSÈ�JOGFSJPS�B����N��-B�EJTUBODJB�NÓOJNB�WFSUJDBM�B�SFTQFUBS�FOUSF�BNCBT�MÓOFBT�TFSÈ�EF����N�QBSB�FM�DSV[BNJFOUP�
DPO�MÓOFBT�DPO�DPOEVDUPSFT�EFTOVEPT�EF�UFOTJØO�OPNJOBM�JOGFSJPS�P�JHVBM�B����L7��&O�FM�DSV[BNJFOUP�DPO�MÓOFBT�DPO�
DPOEVDUPSFT�EFTOVEPT�EF�UFOTJØO�OPNJOBM�TVQFSJPS�B����L7�TFSÈO�EF�BQMJDBDJØO�MBT�EJTUBODJBT�WFSUJDBMFT�JOEJDBEBT�FO�FM� 
BQBSUBEP�������EF�MB�*5$�-"5����
&O�FM�DSV[BNJFOUP�EF�MÓOFBT�DPO�DPOEVDUPSFT�SFDVCJFSUPT�Z�EF�MÓOFBT�DPO�DPOEVDUPSFT�EFTOVEPT�TF�BQMJDBSÈ�FO�TV�

UPUBMJEBE�MP�FTUBCMFDJEP�FO�FM�BQBSUBEP�������EF�MB�*5$�-"5����DPO�JOEFQFOEFODJB�EF�MB�UFOTJØO�EF�MB�MÓOFB�DPO�DPOEVDUPS� 
EFTOVEP� 
/P�TF�BQMJDBSÈ�MB�QSFTDSJQDJØO�C
�EFM�BQBSUBEP�����QBSB�FTUF�UJQP�EF�DSV[BNJFOUPT� 

������ 1BSBMFMJTNP�DPO�MÓOFBT�BÏSFBT�EF�"5�DPO�DPOEVDUPSFT�EFTOVEPT 

4F�FOUJFOEF�RVF�FYJTUF�QBSBMFMJTNP�DVBOEP�EPT�P�NÈT�MÓOFBT�QSØYJNBT�TJHVFO�TFOTJCMFNFOUF�MB�NJTNB�EJSFDDJØO� 
BVORVF�OP�TFBO�SJHVSPTBNFOUF�QBSBMFMBT�
-B�EJTUBODJB�FOUSF�BQPZPT�TFSÈ�MB�TVmDJFOUF�QBSB�RVF�MB�JOnVFODJB�EF�MBT�GBMUBT�B�UJFSSB�EF�MB�MÓOFB�BÏSFB�EF�"5�DPO�

DPOEVDUPSFT�EFTOVEPT�OP�QSPWPRVF�QFSGPSBDJPOFT�FO�FM�BJTMBNJFOUP�EF�MPT�DBCMFT�EF�MB�MÓOFB�BÏSFB�EF�"5�DPO�DBCMFT� 
VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[�P�DPO�DPOEVDUPSFT�SFDVCJFSUPT�
-BT�MÓOFBT�DPO�DPOEVDUPSFT�SFDVCJFSUPT�TF�DPOTJEFSBO�DPNP�TJ�GVFTFO�EFTOVEBT�Z�DVNQMJSÈO�UPEP�MP�JOEJDBEP�FO�FM� 

BQBSUBEP�������EF�MB�*5$�-"5����
4JFNQSF�RVF�TFB�QPTJCMF�TF�FWJUBSÈ�MB�DPOTUSVDDJØO�EF�MÓOFBT�QBSBMFMBT�EF�USBOTQPSUF�P�EF�EJTUSJCVDJØO�EF�FOFSHÓB�FMÏD�

USJDB�B�EJTUBODJBT�JOGFSJPSFT�B����WFDFT�EF�BMUVSB�EFM�BQPZP�NÈT�BMUP�FOUSF�MBT�USB[BT�EF�MPT�DPOEVDUPSFT�NÈT�QSØYJNPT�� 
4F�FYDFQUÞBO�EF�MB�BOUFSJPS�QSFTDSJQDJØO�MBT�[POBT�EF�BDDFTP�B�DFOUSBMFT�HFOFSBEPSFT�Z�FTUBDJPOFT�USBOTGPSNBEPSBT�
&O�UPEP�DBTP�FO�FM�QBSBMFMJTNP�FOUSF�MÓOFBT�DPO�DPOEVDUPSFT�EFTOVEPT�EF�UFOTJØO�OPNJOBM�JOGFSJPS�P�JHVBM�B����L7�

Z�MÓOFBT�DPO�DBCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[�TF�NBOUFOESÈ�VOB�EJTUBODJB�NÓOJNB�EF����N�
1BSB�QBSBMFMJTNPT�DPO�MÓOFBT�EF�DPOEVDUPSFT�EFTOVEPT�EF�UFOTJØO�OPNJOBM�TVQFSJPS�B����L7�TF�DPOTJEFSBSÈO�MPT�

DBCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[�DPNP�DPOEVDUPSFT�EFTOVEPT�BQMJDÈOEPTF�MP�JOEJDBEP�FO�FM�BQBSUBEP������� 
EF�MB�*5$�-"5���� 
$VBOEP�TF�VUJMJDFO�BQPZPT�DPNVOFT�MB�MÓOFB�DPO�DBCMF�VOJQPMBS�BJTMBEP�SFVOJEP�FO�IB[�TF�TJUVBSÈ�TJFNQSF�B�OJWFM�

JOGFSJPS�RVF�MBT�MÓOFBT�EF�DPOEVDUPSFT�EFTOVEPT�EF�GPSNB�RVF�MB�EJTUBODJB�NÓOJNB�FOUSF�BNCBT�TFB�MB�BOUFSJPSNFOUF� 
NFODJPOBEB� 

������ $SV[BNJFOUP�FOUSF�MÓOFBT�BÏSFBT�EF�"5�EF�DPOEVDUPSFT�OP�EFTOVEPT� 

$VBOEP�FM�DSVDF�TF�FGFDUÞF�FOUSF�MÓOFBT�DPO�DBCMFT�VOJQPMBSFT�BJTMBEPT�EF�"5�SFVOJEPT�FO�IB[�MB�QPTJDJØO�SFMBUJWB�
EF�MBT�NJTNBT�TFSÈ�JOEJGFSFOUF� 
-B�EJTUBODJB�EF�DSVDF�EF�MBT�MÓOFBT�TFSÈ�TVmDJFOUF�QBSB�JNQFEJS�DPOUBDUPT�RVF�QVEJFSBO�QSPEVDJS�EFUFSJPSP�FO�MPT� 

DPOEVDUPSFT� 
&O�DBTP�EF�DSVDF�FOUSF�VO�DBCMF�VOJQPMBS�BJTMBEP�SFVOJEP�FO�IB[�Z�VO�DPOEVDUPS�SFDVCJFSUP�FM�DPOEVDUPS�SFDVCJFSUP�

TF�DPOTJEFSBSÈ�DPNP�VO�DPOEVDUPS�EFTOVEP�BQMJDÈOEPTF�MP�JOEJDBEP�FO�FM�BQBSUBEP�������
&O�FM�DBTP�EF�DSV[BNJFOUP�EF�MÓOFBT�DPO�DPOEVDUPSFT�SFDVCJFSUPT�MB�EJTUBODJB�NÓOJNB�FOUSF�FMMPT�TFSÈ�MB�JOEJDBEB�FO� 

FM�BQBSUBEP�������EF�MB�*5$�-"5���� 
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������ 1BSBMFMJTNP�FOUSF�MÓOFBT�BÏSFBT�EF�"5�EF�DPOEVDUPSFT�OP�EFTOVEPT� 

$VBOEP�FM�QBSBMFMJTNP�TFB�FOUSF�MÓOFBT�DPO�DBCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[�MB�EJTUBODJB�FOUSF�BQPZPT�TFSÈ�
MB�TVmDJFOUF�QBSB�RVF�MB�JOnVFODJB�EF�MBT�GBMUBT�B�UJFSSB�FO�VOB�EF�MBT�MÓOFBT�OP�QSPWPRVF�QFSGPSBDJØO�FO�FM�BJTMBNJFOUP�
EF�MBT�PUSBT��/P�PCTUBOUF�MBT�MÓOFBT�QPESÈO�TJUVBSTF�TPCSF�BQPZPT�DPNVOFT�UFOJFOEP�FO�DVFOUB�RVF�FM�BJTMBNJFOUP�EF�
DVBMRVJFSB�EF�FMMBT�EFCFSÈ�TPQPSUBS�MBT�UFOTJPOFT�QSPWPDBEBT�QPS�MB�GBMUB�B�UJFSSB�EF�VOB�EF�MBT�PUSBT�
&O�FM�DBTP�EF�QBSBMFMJTNP�FOUSF�VOB�MÓOFB�DPO�DBCMF�VOJQPMBS�BJTMBEP�SFVOJEP�FO�IB[�Z�VOB�MÓOFB�DPO�DPOEVDUPS�SFDVCJFS�

UP�FM�DPOEVDUPS�SFDVCJFSUP�TF�DPOTJEFSBSÈ�DPNP�VO�DPOEVDUPS�EFTOVEP�BQMJDÈOEPTF�MP�JOEJDBEP�FO�FM�BQBSUBEP�������
&O�FM�DBTP�EF�QBSBMFMJTNPT�EF�MÓOFBT�DPO�DPOEVDUPSFT�SFDVCJFSUPT�MB�EJTUBODJB�NÓOJNB�FOUSF�FMMPT�TFSÈ�MB�JOEJDBEB� 

FO�FM�BQBSUBEP�������EF�MB�*5$�-"5���� 

���� %JTUBODJBT�B�MÓOFBT�FMÏDUSJDBT�BÏSFBT�EF�CBKB�UFOTJØO�P�B�MÓOFBT�BÏSFBT�EF�UFMFDPNVOJDBDJØO 

������ $SV[BNJFOUP�DPO�MÓOFBT�BÏSFBT�EF�#5�P�DPO�MÓOFBT�BÏSFBT�EF�UFMFDPNVOJDBDJØO 

-B�MÓOFB�EF�"5�DPO�DBCMF�VOJQPMBS�BJTMBEP�SFVOJEP�FO�IB[�QPESÈ�DSV[BS�JOEJTUJOUBNFOUF�QPS�FODJNB�P�EFCBKP�EF�MBT�
MÓOFBT�FMÏDUSJDBT�EF�#5�Z�MBT�MÓOFBT�EF��UFMFDPNVOJDBDJØO�NJFOUSBT�RVF�MBT�MÓOFBT�EF�"5�DPO�DPOEVDUPSFT�SFDVCJFSUPT� 
DSV[BSÈO�QPS�FODJNB��/P�PCTUBOUF�QBSB�MÓOFBT�EF�"5�DPO�DBCMF�VOJQPMBS�BJTMBEP�SFVOJEP�FO�IB[�FO�SB[ØO�EF�MB�GSFDVFO�
DJB�QSFWJTJCMF�EF�NBOJQVMBDJØO�TF�SFDPNJFOEB�RVF�TFB�MB�EF�NBZPS�UFOTJØO�MB�RVF�DSVDF�QPS�FODJNB��&M�DSVDF�TF�QPESÈ� 
SFBMJ[BS�
-B�EJTUBODJB�NÓOJNB�EF�TFQBSBDJØO�WFSUJDBM�FO�FM�QVOUP�EF�DSVDF�QBSB�DSV[BNJFOUPT�DPO�MÓOFBT�EF�#5�FO�MBT�DPOEJDJP�

OFT�NÈT�EFTGBWPSBCMFT�OP�TFSÈ�JOGFSJPS�B����NFUSPT�FO�DBTP�EF�DBCMFT�BJTMBEPT�SFVOJEPT�FO�IB[�Z�EF���NFUSP�FO�DBTP� 
EF�DPOEVDUPSFT�SFDVCJFSUPT� 
$VBOEP�FM�DSVDF�TF�SFBMJDF�DPO�MÓOFBT�EF�UFMFDPNVOJDBDJØO�MPT�DBCMFT�TF�TJUVBSÈO�B�VOB�EJTUBODJB�NÓOJNB�EF�TFQB� 

SBDJØO�WFSUJDBM�FO�FM�QVOUP�EF�DSVDF�EF���NFUSP�FO�DBTP�EF�DBCMFT�BJTMBEPT�SFVOJEPT�FO�IB[�Z�EF����NFUSPT�FO�DBTP�EF� 
DPOEVDUPSFT�SFDVCJFSUPT� 

������ 1BSBMFMJTNP�DPO�MÓOFBT�BÏSFBT�EF�#5 

"NCBT�MÓOFBT�MBT�EF�#5�Z�EF�"5�TF�QPESÈO�EJTQPOFS�TPCSF�BQPZPT�EJTUJOUPT�P�DPNVOFT�
&O�DBTP�EF�EJTDVSSJS�QPS�EJTUJOUPT�BQPZPT�MB�TFQBSBDJØO�NÓOJNB�TFSÈ�DPNP�NÓOJNP�EF����NFUSPT�FO�DBTP�EF�DBCMFT� 

VOJQPMBSFT�BJTMBEPT�EF�"5�SFVOJEPT�FO�IB[�Z�EF���NFUSP�FO�DBTP�EF�DPOEVDUPSFT�SFDVCJFSUPT�DPOTJEFSBOEP�MPT�DPOEVD�
UPSFT�EF�BNCBT�MÓOFBT�FO�TV�NÈYJNB�EFTWJBDJØO�QPTJCMF�BQMJDBOEP�MB�IJQØUFTJT�EF�WJFOUP�
$VBOEP�TF�JOTUBMFO�FO�BQPZPT�DPNVOFT�MBT�MÓOFBT�EF�CBKB�UFOTJØO�TF�TJUVBSÈO�TJFNQSF�B�OJWFM�JOGFSJPS�RVF�MBT�EF�BMUB�

UFOTJØO�Z�EF�GPSNB�RVF�MB�EJTUBODJB�FOUSF�BNCBT�FO�MBT�DPOEJDJPOFT�NÈT�EFTGBWPSBCMFT�TFB�EF����NFUSPT�FO�DBTP�EF� 
DBCMFT�BJTMBEPT�SFVOJEPT�FO�IB[�Z�EF���NFUSP�FO�DBTP�EF�DPOEVDUPSFT�SFDVCJFSUPT��&M�BJTMBNJFOUP�FOUSF�BNCBT�MÓOFBT�
EFCFSÈ�FTUBS�EJNFOTJPOBEP�QBSB�TPQPSUBS�MB�JOnVFODJB�EF�MBT�GBMUBT�B�UJFSSB�EF�MB�MÓOFB�EF�BMUB�UFOTJØO� 

������ 1BSBMFMJTNP�DPO�MÓOFBT�BÏSFBT�EF�UFMFDPNVOJDBDJØO 

-B�EJTUBODJB�NÓOJNB�B�BEPQUBS�TFSÈ�EF���NFUSP�FO�DBTP�EF�DBCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[�Z�EF����NFUSPT� 
FO�DBTP�EF�DPOEVDUPSFT�SFDVCJFSUPT�Z�FO�DVBMRVJFS�DBTP�MB�FTQFDJmDBEB�QPS�FM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�
1PESÈO�JOTUBMBSTF�MÓOFBT�EF�UFMFDPNVOJDBDJØO�TPCSF�MPT�BQPZPT�EF�MÓOFBT�FMÏDUSJDBT�TJFNQSF�RVF�MPT�FMFNFOUPT�RVF�

TF�DPOFDUFO�B�MB�MÓOFB�EF�UFMFDPNVOJDBDJØO�FTUÏO�EFCJEBNFOUF�QSPUFHJEPT�DPOUSB�TPCSFUFOTJPOFT�RVF�QVFEBO�QSPEV�
DJSTF�QPS�JOEVDDJØO�P�DPOUBDUP�BDDJEFOUBM�FOUSF�MPT�DPOEVDUPSFT�EF�VOB�Z�PUSB�MÓOFB�EF�UBM�NBOFSB�RVF�TF�EFTDBSUF�UPEP� 
QFMJHSP�QBSB�MBT�QFSTPOBT�Z�MBT�DPTBT� 

���� %JTUBODJBT�B�DBSSFUFSBT 

&T�BQMJDBCMF�FM�BQBSUBEP�����EF�MB�*&$�-"5��� 

������ $SV[BNJFOUP�DPO�DBSSFUFSBT 

4PO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP�����
-B�EJTUBODJB�NÓOJNB�WFSUJDBM�EF�MPT�DBCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[�P�EF�MPT�DPOEVDUPSFT�SFDVCJFSUPT�

TPCSF�MB�SBTBOUF�EF�MB�DBSSFUFSB�TFSÈ�EF���NFUSPT� 

������ 1BSBMFMJTNP�DPO�DBSSFUFSBT 

4F�DVNQMJSÈ�DPO�MP�JOEJDBEP�QBSB�MÓOFBT�BÏSFBT�EF�BMUB�UFOTJØO�DPO�DPOEVDUPSFT�EFTOVEPT�FO�MPT�BQBSUBEPT�����EF� 
MB�*5$�-"5���� 

���� %JTUBODJBT�B�GFSSPDBSSJMFT�TJO�FMFDUSJmDBS 

&T�BQMJDBCMF�MP�JOEJDBEP�FO�FM�BQBSUBEP�����EF�MB�*5$�-"5���� 

������ $SV[BNJFOUP�DPO�GFSSPDBSSJMFT�TJO�FMFDUSJmDBS 

4PO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP�����
-B�EJTUBODJB�NÓOJNB�WFSUJDBM�EF�MPT�DBCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[�P�EF�MPT�DPOEVDUPSFT�SFDVCJFSUPT�TPCSF�

MBT�DBCF[BT�EF�DBSSJMFT�EF�MPT�GFSSPDBSSJMFT�TJO�FMFDUSJmDBS�TFSÈ�EF���NFUSPT� 

������ 1BSBMFMJTNP�DPO�GFSSPDBSSJMFT�TJO�FMFDUSJmDBS 

4F�DVNQMJSÈ�DPO�MP�JOEJDBEP�QBSB�MÓOFBT�BÏSFBT�EF�BMUB�UFOTJØO�DPO�DPOEVDUPSFT�EFTOVEPT�FO�MPT�BQBSUBEPT�����EF� 
MB�*5$�-"5���� 
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���� %JTUBODJBT�B�GFSSPDBSSJMFT�FMFDUSJmDBEPT�USBOWÓBT�Z�USPMFCVTFT 

&T�BQMJDBCMF�MP�JOEJDBEP�FO�FM�BQBSUBEP�����EF�MB�*5$�-"5���� 

������ $SV[BNJFOUPT 

4PO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP�����
&O�FM�DSV[BNJFOUP�FOUSF�MÓOFBT�FMÏDUSJDBT�DPO�DBCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[�P�DPO�DPOEVDUPSFT�SFDV�

CJFSUPT�Z�MPT�GFSSPDBSSJMFT�FMFDUSJmDBEPT�USBOWÓBT�Z�USPMFCVTFT�MB�EJTUBODJB�NÓOJNB�WFSUJDBM�EF�MPT�DPOEVDUPSFT�EF�MB�MÓOFB� 
FMÏDUSJDB�TPCSF�FM�DPOEVDUPS�NÈT�BMUP�EF�MBT�MÓOFBT�EF�FOFSHÓB�FMÏDUSJDB�UFMFGØOJDB�Z�UFMFHSÈmDB�EFM�GFSSPDBSSJM�TFSÈ�EF��� 
NFUSPT� 

������ 1BSBMFMJTNPT 

4F�DVNQMJSÈ�DPO�MP�JOEJDBEP�QBSB�MÓOFBT�BÏSFBT�EF�BMUB�UFOTJØO�DPO�DPOEVDUPSFT�EFTOVEPT�FO�MPT�BQBSUBEPT�����EF� 
MB�*5$�-"5���� 

����� %JTUBODJBT�B�UFMFGÏSJDPT�Z�DBCMFT�USBOTQPSUBEPSFT 

������� $SV[BNJFOUPT 

4PO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP�����
&M�DSVDF�EF�VOB�MÓOFB�FMÏDUSJDB�DPO�UFMFGÏSJDPT�P�DBCMFT�USBOTQPSUBEPSFT�EFCFSÈ�FGFDUVBSTF�TJFNQSF�TVQFSJPSNFOUF� 

TBMWP�DBTPT�SB[POBEBNFOUF�NVZ�KVTUJmDBEPT�RVF�FYQSFTBNFOUF�TF�BVUPSJDFO�
-B�EJTUBODJB�NÓOJNB�WFSUJDBM�FOUSF�MPT�DBCMFT�Z�DPOEVDUPSFT�EF�MB�MÓOFB�FMÏDUSJDB�DPO�TV�NÈYJNB�nFDIB�WFSUJDBM�Z�MB� 

QBSUF�NÈT�FMFWBEB�EFM�UFMFGÏSJDP�UFOJFOEP�FO�DVFOUB�MBT�PTDJMBDJPOFT�EF�MPT�DBCMFT�EFM�NJTNP�EVSBOUF�TV�FYQMPUBDJØO�OPS�
NBM�Z�MB�QPTJCMF�TPCSF�FMFWBDJØO�RVF�QVFEB�BMDBO[BS�QPS�SFEVDDJØO�EF�DBSHB�FO�DBTP�EF�BDDJEFOUF�TFSÈ�EF���NFUSPT�
-B�EJTUBODJB�IPSJ[POUBM�FOUSF�MB�QBSUF�NÈT�QSØYJNB�EFM�UFMFGÏSJDP�Z�MPT�BQPZPT�EF�MB�MÓOFB�FMÏDUSJDB�FO�FM�WBOP�EF�DSVDF�

TFSÈ�DPNP�NÓOJNP�MB�RVF�TF�PCUFOHB�EF�MB�GØSNVMB�BOUFSJPSNFOUF�JOEJDBEB� 
&M�UFMFGÏSJDP�EFCFSÈ�TFS�QVFTUP�B�UJFSSB�FO�EPT�QVOUPT�VOP�B�DBEB�MBEP�EFM�DSVDF�EF�BDVFSEP�DPO�MBT�QSFTDSJQDJPOFT� 

EFM�BQBSUBEP���EF�MB�*5$�-"5���� 

������� 1BSBMFMJTNPT 

4F�DVNQMJSÈ�MP�JOEJDBEP�QBSB�MÓOFBT�BÏSFBT�EF�BMUB�UFOTJØO�DPO�DPOEVDUPSFT�EFTOVEPT�FO�MPT�BQBSUBEPT������EF�MB� 
*5$�-"5���� 

����� %JTUBODJBT�B�SÓPT�Z�DBOBMFT�OBWFHBCMFT�P�nPUBCMFT 

&T�BQMJDBCMF�MP�JOEJDBEP�FO�FM�BQBSUBEP������EF�MB�*5$�-"5���� 

������� $SV[BNJFOUPT 

4PO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�FTQFDJBMFT�EFmOJEBT�FO�FM�BQBSUBEP����� 
&T�BQMJDBCMF�MP�JOEJDBEP�FO�FM�BQBSUBEP��������EF�MB�*5$�-"5���� 

������� 1BSBMFMJTNPT 

4F�DVNQMJSÈ�MP�JOEJDBEP�QBSB�MÓOFBT�BÏSFBT�EF�BMUB�UFOTJØO�DPO�DPOEVDUPSFT�EFTOVEPT�FO�FM�BQBSUBEP������EF�MB�*5$� 
-"5���� 

����� %JTUBODJBT�B�BOUFOBT�SFDFQUPSBT�EF�SBEJP�UFMFWJTJØO�Z�QBSBSSBZPT 

4F�EFCFSÈ�NBOUFOFS�DPNP�NÓOJNP�VOB�EJTUBODJB�EF���NFUSP�QBSB�DBCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[�Z�EF�
���NFUSPT�QBSB�MPT�DPOEVDUPSFT�SFDVCJFSUPT�FO�MBT�DPOEJDJPOFT�NÈT�EFTGBWPSBCMFT�DPO�SFTQFDUP�BM�QBSBSSBZPT�P�B�MB�
BOUFOB�FO�TÓ�TVT�UJSBOUFT�P�DPOEVDUPSFT�EF�CBKBEB�DVBOEP�OP�FTUÏO�QSPUFHJEBT�EF�NBOFSB�RVF�TF�FWJUF�DVBMRVJFS�QPTJCMF� 
DPOUBDUP�P�SPDF�BDDJEFOUBM� 
2VFEB�QSPIJCJEB�MB�VUJMJ[BDJØO�EF�MPT�BQPZPT�EF�TVTUFOUBDJØO�EF�MÓOFBT�DPO�DBCMF�VOJQPMBS�BJTMBEP�EF�"5�SFVOJEP�FO�

IB[�QBSB�MB�mKBDJØO�TPCSF�MBT�NJTNBT�EF�MBT�BOUFOBT�EF�SBEJP�P�UFMFWJTJØO�BTÓ�DPNP�EF�MPT�UJSBOUFT�EF�MBT�NJTNBT� 

����� 1BTP�QPS�[POBT 

������� #PTRVFT�ÈSCPMFT�Z�NBTBT�EF�BSCPMBEP 

1BSB�MPT�DBCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[�OP�TFSÈ�OFDFTBSJB�OJOHVOB�QSFTDSJQDJØO�FTQFDJBM�FO�FM�QBTP�QPS�
CPTRVFT�ÈSCPMFT�Z�NBTBT�EF�BSCPMBEP�TBMWP�MBT�RVF�QVFEBO�BGFDUBS�B�MB�QSPQJB�JOUFHSJEBE�EFM�DBCMF� 
1BSB�MPT�DPOEVDUPSFT�SFDVCJFSUPT�QBSB�FWJUBS�MBT�JOUFSSVQDJPOFT�EFM�TFSWJDJP�Z�MPT�QPTJCMFT�JODFOEJPT�QSPEVDJEPT�QPS�

FM�DPOUBDUP�EF�SBNBT�P�USPODPT�EF�ÈSCPMFT�DPO�MPT�DPOEVDUPSFT�EFCFSÈ�FTUBCMFDFSTF�NFEJBOUF�MB�JOEFNOJ[BDJØO�DPSSFT�
QPOEJFOUF�VOB�[POB�EF�DPSUF�EF�BSCPMBEP�B�BNCPT�MBEPT�EF�MB�MÓOFB�NBOUFOJÏOEPTF�DPNP�NÓOJNP�VOB�EJTUBODJB�EFTEF�
DVBMRVJFS�DPOEVDUPS�FO�SFQPTP�B�MB�NBTB�EF�BSCPMBEP�EF���NFUSPT�QBSB�MÓOFBT�UFOTJØO�OPNJOBM�EF����L7�Z�EF����NFUSPT�
QBSB�MÓOFBT�EF�UFOTJØO�OPNJOBM�NFOPS�P�JHVBM�EF����L7�
*HVBMNFOUF�EFCFSÈO�TFS�DPSUBEPT�UPEPT�BRVFMMPT�ÈSCPMFT�RVF�DPOTUJUVZFO�VO�QFMJHSP�QBSB�MB�DPOTFSWBDJØO�EF�MB�MÓOFB�

FOUFOEJÏOEPTF�DPNP�UBMFT�MPT�RVF�QPS�JODMJOBDJØO�P�DBÓEB�GPSUVJUB�P�QSPWPDBEB�QVFEBO�BMDBO[BS�MPT�DPOEVDUPSFT�FO�TV� 
QPTJDJØO�OPSNBM�FO�MB�IJQØUFTJT�EF�UFNQFSBUVSB�C
�EFM�BQBSUBEP�������EF�MB�*5$�-"5����
&M�SFTQPOTBCMF�EF�MB�FYQMPUBDJØO�EF�MB�MÓOFB�FTUBSÈ�PCMJHBEP�B�HBSBOUJ[BS�RVF�MB�EJTUBODJB�EF�TFHVSJEBE�FOUSF�MPT�DPO�

EVDUPSFT�EF�MB�MÓOFB�Z�MB�NBTB�EF�BSCPMBEP�EFOUSP�EF�MB�[POB�EF�TFSWJEVNCSF�EF�QBTP�TBUJTGBDF�MBT�EJTUBODJBT�BOUFSJPSFT� 
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FTUBOEP�PCMJHBEP�FM�QSPQJFUBSJP�EF�MPT�UFSSFOPT�B�QFSNJUJS�MB�SFBMJ[BDJØO�EF�UBMFT�BDUJWJEBEFT��"TJNJTNP�DPNVOJDBSÈ�BM� 
ØSHBOP�DPNQFUFOUF�EF�MB�BENJOJTUSBDJØO�MBT�NBTBT�EF�BSCPMBEP�FYDMVJEBT�EF�[POB�EF�TFSWJEVNCSF�EF�QBTP�RVF�QVEJFSBO� 
DPNQSPNFUFS�MBT�EJTUBODJBT�EF�TFHVSJEBE�FTUBCMFDJEB�FO�FTUF�SFHMBNFOUP�
$POGPSNF�B�MP�FTUBCMFDJEP�FO�FM�3%�����������EF���EF�EJDJFNCSF�QBSB�MBT�MÓOFBT�FMÏDUSJDBT�BÏSFBT�RVFEB�MJNJUBEB�

MB�QMBOUBDJØO�EF�ÈSCPMFT�FO�MB�GSBOKB�EFmOJEB�QPS�MB�TFSWJEVNCSF�EF�WVFMP�JODSFNFOUBEB�DPO�MBT�EJTUBODJBT�NÓOJNBT�EF� 
TFHVSJEBE�B�BNCPT�MBEPT�EF�MB�QSPZFDDJØO� 

������� &EJmDJPT�DPOTUSVDDJPOFT�Z�[POBT�VSCBOBT 

1BSB�MPT�DPOEVDUPSFT�SFDVCJFSUPT�TF�BQMJDBSÈ�B�FTUF�SFTQFDUP�MP�FTQFDJmDBEP�FO�FM�BQBSUBEP��������EF�MB�*5$�-"5���� 

����� 1SPYJNJEBE�B�BFSPQVFSUPT 

-BT�MÓOFBT�FMÏDUSJDBT�EF�"5�DPO�DBCMF�VOJQPMBS�BJTMBEP�SFVOJEP�FO�IB[�P�DPO�DPOEVDUPS�SFDVCJFSUP�RVF�IBZBO�EF� 
DPOTUSVJSTF�FO�MB�QSPYJNJEBE�EF�MPT�BFSPQVFSUPT�BFSØESPNPT�IFMJQVFSUPT�F�JOTUBMBDJPOFT�EF�BZVEB�B�MB�OBWFHBDJØO�
BÏSFB�EFCFSÈO�BKVTUBSTF�BEFNÈT�EF�B�MBT�QSFTDSJQDJPOFT�BOUFSJPSNFOUF�FYQVFTUBT�B�MP�FTQFDJmDBEP�FO�MB�MFHJTMBDJØO�Z� 
EJTQPTJDJPOFT�WJHFOUFT�FO�MB�NBUFSJB�RVF�DPSSFTQPOEBO� 

��� 1305&$$*0/&4 

���� 1SPUFDDJØO�DPOUSB�TPCSFJOUFOTJEBEFT 

&T�BQMJDBCMF�MP�JOEJDBEP�FO�FM�BQBSUBEP�����EF�MB�*5$�-"5����� 

������ 1SPUFDDJØO�DPOUSB�DPSUPDJSDVJUPT 

&T�BQMJDBCMF�MP�JOEJDBEP�FO�FM�BQBSUBEP�������EF�MB�*5$�-"5����UFOJFOEP�FO�DVFOUB�RVF�MBT�DPSSJFOUFT�DPSUPDJSDVJUP�
NÈYJNBT�BENJTJCMFT�FO�MPT�DPOEVDUPSFT�Z�QBOUBMMBT�TF�FTQFDJmDBO�FO�FM�BQBSUBEP�����EF�FTUB�JOTUSVDDJØO� 

������ 1SPUFDDJPOFT�DPOUSB�TPCSFDBSHBT 

&T�BQMJDBCMF�MP�JOEJDBEP�FO�FM�BQBSUBEP�����EF�MB�*5$�-"5���� 

������ 1SPUFDDJØO�DPOUSB�FTGVFS[PT�FMFDUSPEJOÈNJDPT 

-PT�FMFNFOUPT�EF�TVKFDJØO�EF�MPT�DBCMFT�BJTMBEPT�EJTQVFTUPT�FO�IB[�FTUBSÈO�EJNFOTJPOBEPT�QBSB�TPQPSUBS�MPT�FTGVFS�
[PT�FMFDUSPEJOÈNJDPT��4F�FNQMFBSÈO�TVKFDJPOFT�FO�MPT�QVOUPT�EF�BNBSSF�EF�MPT�mBEPSFT�FO�MPT�mOBMFT�EF�MÓOFB�Z�FO�MBT� 
QSPYJNJEBEFT�EF�MPT�FNQBMNFT� 

���� 1SPUFDDJØO�DPOUSB�TPCSFUFOTJPOFT 

-BT�JOTUBMBDJPOFT�SFBMJ[BEBT�DPO�DBCMFT�VOJQPMBSFT�BJTMBEPT�EF�"�5��SFVOJEPT�FO�IB[�EFCFSÈO�QSPUFHFSTF�DPOUSB�MBT�
TPCSFUFOTJPOFT�QFMJHSPTBT�UBOUP�EF�PSJHFO�JOUFSOP�DPNP�EF�PSJHFO�BUNPTGÏSJDP��1BSB�FMMP�TF�TFHVJSÈ�MP�JOEJDBEP�FO�FM� 
BQBSUBEP�����EF�MB�*5$�-"5����
1BSB�MÓOFBT�BÏSFBT�DPO�DBCMFT�VOJQPMBSFT�BJTMBEPT�DPNP�DSJUFSJP�HFOFSBM�TF�BTFHVSBSÈ�MB�QSPUFDDJØO�EFM�DBCMF�NF� 

EJBOUF�MB�JOTUBMBDJØO�EF�QBSBSSBZPT�FO�MPT�FYUSFNPT�EF�DBEB�DBCMF�VOJQPMBS��"TJNJTNP�FO�DBTP�EF�USBNPT�EF�DBCMFT�
BJTMBEPT�JOTFSUBEPT�FO�MBT�MÓOFBT�BÏSFBT�EFTOVEBT�EFCFSÈ�JOTUBMBSTF�QBSBSSBZPT�FO�MBT�QSPYJNJEBEFT�EF�MPT�UFSNJOBMFT� 
EF�MPT�DBCMFT�� 

��� %&3*7"$*0/&4�:�4&$$*0/".*&/50 

&M�QSFTFOUF�DBQÓUVMP�BQMJDB�FYDMVTJWBNFOUF�B�MBT�MÓOFBT�FMÏDUSJDBT�DPO�DBCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[�
1BSB�MPT�DPOEVDUPSFT�SFDVCJFSUPT�TF�BQMJDBSÈ�MP�JOEJDBEP�B�FTUF�SFTQFDUP�FO�MB�JOTUSVDDJØO�DPSSFTQPOEJFOUF�B�MÓOFBT�

BÏSFBT�DPO�DPOEVDUPSFT�EFTOVEPT� 

���� %FSJWBDJPOFT 

&O�FM�EJTF×P�Z�FKFDVDJØO�EF�MBT�EFSJWBDJPOFT�EF�MPT�DBCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[�TFSÈO�BQMJDBCMFT�MBT�
DPOTJEFSBDJPOFT�TJHVJFOUFT�BEFNÈT�EF�MBT�FYQVFTUBT�FO�FM�DBQÓUVMP���
-BT�EFSJWBDJPOFT�EF�MÓOFBT�TF�FGFDUVBSÈO�TJFNQSF�FO�VO�BQPZP��&O�FM�DÈMDVMP�EF�EJDIP�BQPZP�TF�UFOESÈO�FO�DVFOUB�

MBT�DBSHBT�BEJDJPOBMFT�NÈT�EFTGBWPSBCMFT�RVF�TPCSF�FM�NJTNP�JOUSPEV[DB�MB�MÓOFB�EFSJWBEB�SFFNQMB[ÈOEPTF�FO�DBTP�
OFDFTBSJP�TFHÞO�MPT�FTGVFS[PT�SFTVMUBOUFT�FM�BQPZP�EF�MB�MÓOFB�QSJODJQBM�QBSB�NFKPSBS�TVT�DBSBDUFSÓTUJDBT�SFTJTUFOUFT� 
/P�PCTUBOUF�DVBOEP�EFTEF�VO�DBCMF�VOJQPMBS�BJTMBEP�SFVOJEP�FO�IB[�IBZB�EF�BMJNFOUBSTF�VO�DFOUSP�EF�USBOTGPS� 

NBDJØO�EF�UJQP�DBTFUB�TF�SFDPNJFOEB�MB�JOTUBMBDJØO�EF�DFMEBT�EF�TFDDJPOBNJFOUP�QBSB�FOUSBEB�Z�TBMJEB�EF�DBCMF�FO�FM� 
NJTNP�DFOUSP�EF�USBOTGPSNBDJØO�B�BMJNFOUBS�P�FO�VO�MPDBM�JOEFQFOEJFOUF� 

������ %FTEF�VOB�MÓOFB�BÏSFB�EF�BMUB�UFOTJØO�DPO�DBCMF�BJTMBEP�SFVOJEP�FO�IB[ 

-B�EFSJWBDJØO�TF�FGFDUVBSÈ�NFEJBOUF�DPOFYJPOFT�EF�MPT�DPOEVDUPSFT�EF�GBTF�RVF�OP�FTUÏO�TPNFUJEBT�B�FTGVFS[PT�
NFDÈOJDPT�Z�EF�DBSBDUFSÓTUJDBT�FMÏDUSJDBT�BEFDVBEBT�BM�BJTMBNJFOUP�EF�MPT�DBCMFT��&T�SFDPNFOEBCMF�MB�GPSNBDJØO�EF� 
VO�CVDMF�FO�MB�QBSUF�TVQFSJPS�EFM�BQPZP�RVF�QFSNJUB�MB�JOTUBMBDJØO�EF�MPT�FNQBMNFT�TPCSF�TPQPSUF�Z�FWJUF�TPNFUFSMP�B� 
FTGVFS[PT�EF�USBDDJØO��$PO�FM�NJTNP�mO�TF�SFDPNJFOEB�FM�FNQMFP�EF�EJTQPTJUJWPT�RVF�FWJUFO�FM�EFTMJ[BNJFOUP�EF�MPT� 
DPOEVDUPSFT�EF�GBTF�TPCSF�FM�mBEPS� 
1BSB�FMMP�TF�FGFDUVBSÈO�BODMBKFT�EF�MPT�mBEPSFT�B�BNCPT�MBEPT�EFM�BQPZP�TJUVÈOEPTF�ÏTUPT�QSFGFSFOUFNFOUF�QPS�

FODJNB�EFM�CVDMF�BTÓ�GPSNBEP� 
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4F�QSFWFSÈO�EJTQPTJUJWPT�BEFDVBEPT�QBSB�MB�QVFTUB�B�UJFSSB�EF�MPT�FMFNFOUPT�RVF�QSPDFEB� 	QBOUBMMBT�EF�MPT�DBCMFT� 
mBEPSFT�IFSSBKFT
� 

������ %FTEF�VOB�MÓOFB�BÏSFB�DPO�DPOEVDUPSFT�EFTOVEPT 

-B�EFSJWBDJØO�TF�FGFDUVBSÈ�DPO�UFSNJOBMFT�EF�DBSBDUFSÓTUJDBT�FMÏDUSJDBT�BEFDVBEBT�BM�BJTMBNJFOUP�EFM�DBCMF�NFEJBOUF� 
QSPDFEJNJFOUP�BOÈMPHP�B�VOB�DPOWFSTJØO�BÏSFP���TVCUFSSÈOFB�DPOEVDUPS�EFTOVEP���DBCMF�"�5��DPO�BJTMBNJFOUP�TFDP��-BT�
DPOFYJPOFT�TF�SFBMJ[BSÈO�FO�DVBMRVJFS�DBTP�TPCSF�DPOEVDUPSFT�RVF�OP�FTUÏO�TPNFUJEPT�B�FTGVFS[PT�NFDÈOJDPT�
%FCFSÈO�QSFWFSTF�MPT�EJTQPTJUJWPT�QBSB�MB�QVFTUB�B�UJFSSB�EF�MPT�FMFNFOUPT�RVF�QSPDFEB� 	QBOUBMMBT�EF�MPT�DBCMFT� 

QBSBSSBZPT�mBEPS�IFSSBKFT
� 

���� 4FDDJPOBNJFOUP�EF�MÓOFBT 

&O�MBT�EFSJWBDJPOFT�EF�MÓOFBT�QSPQJBT�EF�MB�NJTNB�DPNQB×ÓB�TVNJOJTUSBEPSB�OP�TFSÈ�OFDFTBSJB�MB�JOTUBMBDJØO�EF�
TFDDJPOBEPSFT�FO�FM�DBTP�EF�RVF�FO�MB�FYQMPUBDJØO�EFM�DPOKVOUP�MÓOFB�QSJODJQBM���MÓOFB�EFSJWBEB�OP�TFB�WFOUBKPTP�FM�TFD�
DJPOBNJFOUP��&O�MPT�EFNÈT�DBTPT�EFCFSÈ�JOTUBMBSTF�VO�TFDDJPOBNJFOUP�FO�FM�BSSBORVF�EF�MB�MÓOFB�EFSJWBEB� 
&O�MBT�EFSJWBDJPOFT�QBSB�PUSBT�FNQSFTBT�P�QBSUJDVMBSFT�FO�RVF�OP�IBZB�BDVFSEP�TPCSF�MB�EJTQPTJDJØO�EFM�FOHBODIF�

FM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�SFTPMWFSÈ�TPCSF�MB�DVFTUJØO�QMBOUFBEB� 

������ "QBSBNFOUB�EF�TFDDJPOBNJFOUP 

4F�JODMVZFO�BRVÓ�MPT�TFDDJPOBEPSFT�Z�DPSUBDJSDVJUPT�GVTJCMFT�EF�FYQVMTJØO�TFDDJPOBEPSFT�DVZB�NBOJPCSB�BUFOEJFOEP� 
B�DSJUFSJPT�EF�FYQMPUBDJØO�DBMJEBE�EF�TFSWJDJP�FUD��QVFEF�FGFDUVBSTF�P�OP�CBKP�DBSHB�
4F�BENJUF�MB�NBOJPCSB�EF�FTUPT�BQBSBUPT�DPO�QÏSUJHBT�EF�BDDJPOBNJFOUP�QSPWJTUBT�EF�DÈNBSB�QBSB�JOUFSSVQDJØO�FO�

DBSHB�TJFOEP�FO�FTUPT�DBTPT�BQMJDBCMF�FO�DVBOUP�B�DBSBDUFSÓTUJDBT�BEFNÈT�EF�MBT�FYJHJEBT�QPS�MB�OPSNBUJWB�SFGFSFOUF�B� 
TFDDJPOBEPSFT�MBT�SFMBUJWBT�B�JOUFSSVQUPSFT�
-BT�EJTQPTJDJPOFT�EF�FTUPT�BQBSBUPT�Z�MB�QPTJCJMJEBE�P�OP�EF�FGFDUVBS�NBOJPCSBT�EF�BDPQMBNJFOUP�TF�JOEJDBSÈ�DPO�

UPEB�DMBSJEBE�FO�MB�EPDVNFOUBDJØO�UÏDOJDB�RVF�FM�TPMJDJUBOUF�IB�EF�QSFTFOUBS�FO�FM�DPSSFTQPOEJFOUF�QSPZFDUP�
$PO�DBSÈDUFS�HFOFSBM�TF�FTUBCMFDFO�MBT�TJHVJFOUFT�QBVUBT�BEFNÈT�EF�MBT�JOEJDBEBT�FO�MBT�JOTUSVDDJPOFT�BQMJDBCMFT�

EFM�3FHMBNFOUP�TPCSF�DPOEJDJPOFT�UÏDOJDBT�Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�DFOUSBMFT�FMÏDUSJDBT�TVCFTUBDJPOFT�Z�DFOUSPT� 
EF�USBOTGPSNBDJØO� 

B
�� -BT�DBSBDUFSÓTUJDBT�OPNJOBMFT�EF�MB�BQBSBNFOUB�TFSÈO�BEFDVBEBT�B�MBT�EF�MB�SFE�FO�RVF�FTUÏ�QSFWJTUB�TV�JOTUBMB�
DJØO��4VT�DPOUBDUPT�FTUBSÈO�EJNFOTJPOBEPT�QBSB�VOB�JOUFOTJEBE�NÓOJNB�EF�QBTP�EF�����"�
C
�� -B�BQBSBNFOUB�QSFWJTUB�QBSB�MB�JOTUBMBDJØO�FO�FYUFSJPS�TF�EJTQPOESÈ�EF�NPEP�RVF�MBT�QBSUFT�RVF�FO�TFSWJDJP�TF�

FODVFOUSFO�CBKP�UFOTJØO�Z�OP�FTUÏO�QSPUFHJEBT�DPOUSB�DPOUBDUPT�BDDJEFOUBMFT�TF�TJUÞFO�B�VOB�BMUVSB�TPCSF�FM�TVFMP�TVQF� 
SJPS�B���NFUSPT�EF�NPEP�RVF�TFBO�JOBDDFTJCMFT�QBSB�QFSTPOBT�BKFOBT�BM�TFSWJDJP� 
D
�� 4V�BDDJPOBNJFOUP�FTUBSÈ�DPODFCJEP�EF�NPEP�RVF�QVFEB�CMPRVFBSTF�FO�VOB�P�BNCBT�QPTJDJPOFT�P�CJFO�EF�GPSNB� 

RVF�SFRVJFSB�MB�VUJMJ[BDJØO�EF�IFSSBNJFOUBT�FTQFDJBMFT�Z�QPS�UBOUP�TV�DJFSSF�OP�TFB�OPSNBMNFOUF�GBDUJCMF�B�QFSTPOBT�
BKFOBT�BM�TFSWJDJP��&O�TV�NPOUBKF�TF�FWJUBSÈ�RVF�TF�QSPEV[DB�FM�DJFSSF�QPS�HSBWFEBE�
E
�� 4F�BENJUJSÈ�VO�ÞOJDP�EJTQPTJUJWP�EF�DPSUF�QBSB�MB�NBOJPCSB�EF�MB�BMJNFOUBDJØO�DPNÞO�EF�WBSJPT�USBOTGPSNBEPSFT� 

DVBOEP�MB�TVNB�EF�MBT�QPUFODJBT�OPNJOBMFT�EF�MPT�NJTNPT�OP�TFB�TVQFSJPS�B�����L7"� 
F
� &O�MPT�DBTPT�FO�RVF�MB�MÓOFB�QVFEB�UFOFS�BMJNFOUBDJØO�QPS�TVT�EPT�FYUSFNPT�TF�JOTUBMBSÈO�EJTQPTJUJWPT�EF�DPSUF� 

B�BNCPT�MBEPT�EF�MB�NJTNB� 
G �� &O�BRVFMMPT�DBTPT�FO�RVF�FM�BCPOBEP�P�TPMJDJUBOUF�EF�MB�EFSJWBDJØO�QPTFB�GVFOUFT�QSPQJBT�EF�QSPEVDDJØO�EF�

FOFSHÓB�FMÏDUSJDB�TFSÈO�EF�BQMJDBDJØO�MBT�QSFTDSJQDJPOFT�BM�SFTQFDUP�TFHÞO�MB�MFHJTMBDJØO�WJHFOUF�FO�MB�NBUFSJB� 

������ *OUFSSVQUPS�BVUPNÈUJDP 

&O�FM�DBTP�FO�RVF�QPS�SB[POFT�EF�MB�FYQMPUBDJØO�EFM�TJTUFNB�GVFSB�BDPOTFKBCMF�MB�JOTUBMBDJØO�EF�VO�JOUFSSVQUPS�BV�
UPNÈUJDP�FO�FM�BSSBORVF�EF�MB�EFSJWBDJØO�TV�JOTUBMBDJØO�Z�DBSBDUFSÓTUJDBT�BUFOEFSÈO�B�MP�EJTQVFTUP�FO�MBT�JOTUSVDDJPOFT�
BQMJDBCMFT�3FHMBNFOUP�TPCSF�DPOEJDJPOFT�UÏDOJDBT�Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�DFOUSBMFT�FMÏDUSJDBT�TVCFTUBDJPOFT�Z� 
DFOUSPT�EF�USBOTGPSNBDJØO� 

���� $POWFSTJPOFT�BÏSFP�TVCUFSSÈOFBT 

4F�BQMJDBSÈ�MP�JOEJDBEP�BM�SFTQFDUP�FO�FM�BQBSUBEP�����EF�MB�*5$�-"5���� 

��� 4*45&."�%&�16&45"�"�5*&33" 

1BSB�MB�QVFTUB�B�UJFSSB�EF�BQPZPT�IFSSBKFT�BQBSBUPT�EF�NBOJPCSB�USBOTGPSNBEPSFT�QBSBSSBZPT�Z�BSNBSJPT�NFUÈMJDPT�
TF�TFHVJSÈ�MP�JOEJDBEP�FO�FM�BQBSUBEP���EF�MB�*5$�-"5���� 
1BSB�MPT�DBCMFT�VOJQPMBSFT�BJTMBEPT�SFVOJEPT�FO�IB[�DPO�FM�mO�EF�FWBDVBS�MBT�DPSSJFOUFT�DBQBDJUJWBT�Z�FO�TV�DBTP�

MBT�DPSSJFOUFT�EF�EFGFDUP�B�UJFSSB�TF�FTUBCMFDFSÈ�DPO�DBSÈDUFS�HFOFSBM�VOB�DPOFYJØO�FOUSF�MBT�QBOUBMMBT�mBEPS�IFSSBKFT�
BQPZPT�FO�TV�DBTP�Z�FM�TJTUFNB�EF�QVFTUB�B�UJFSSB��"EFNÈT�TFSÈO�EF�BQMJDBDJØO�MPT�TJHVJFOUFT�DSJUFSJPT�EF�EJTF×P� 

B
�� -B�DPOUJOVJEBE�FMÏDUSJDB�EFM�mBEPS�RVFEBSÈ�BTFHVSBEB�B�MP�MBSHP�EF�UPEB�MB�MÓOFB� 
C
�� $PJODJEJFOEP�TJFNQSF�DPO�MB�mKBDJØO�EFM�DBCMF�mBEPS�TF�SFBMJ[BSÈ�MB�QVFTUB�B�UJFSSB�EF�BQPZPT�mBEPS�Z�IFSSBKFT� 

QBSB�MPT�BQPZPT�RVF�TPQPSUFO�DPOFYJPOFT�P�EFSJWBDJPOFT�
D �� 1BSB�MBT�QVFTUBT�B�UJFSSB�EF�MBT�QBOUBMMBT�NFUÈMJDBT�EF�MPT�DBCMFT�TF�BQMJDBSÈ�MP�JOEJDBEP�BM�SFTQFDUP�FO�FM�BQBSUBEP� 

����EF�MB�*5$�-"5���� 

���� "4&(63".*&/50�%&�-"�$"-*%"% 

&T�BQMJDBCMF�MP�JOEJDBEP�FO�FM�BQBSUBEP���EF�MB�*&$�-"5���� 
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*OTUSVDDJØO�5ÏDOJDB�$PNQMFNFOUBSJB 
*5$�-"5��� 

"/5&130:&$504�:�130:&$504 

���¶/%*$& 

��� 13&4$3*1$*0/&4�(&/&3"-&4 
��� "/5&130:&$50 
��� 130:&$50�%&�&+&$6$*»/ 
��� 130:&$50�%&�".1-*"$*»/�0�.0%*'*$"$*»/ 
��� 130:&$504�5*10 

��� 13&4$3*1$*0/&4�(&/&3"-&4 

1BSB�MB�FMBCPSBDJØO�EF�MPT�BOUFQSPZFDUPT�Z�QSPZFDUPT�TF�VUJMJ[BSÈO�DPNP�HVÓB�MBT�DPOTJEFSBDJPOFT�JOEJDBEBT�FO�MB� 
OPSNB�6/&�������� 

��� "/5&130:&$50 

���� 'JOBMJEBE 

&M�BOUFQSPZFDUP�EF�VOB�MÓOFB�EF�BMUB�UFOTJØO�QPESÈ�VUJMJ[BSTF�QBSB�MB�USBNJUBDJØO�EF�MB�DPSSFTQPOEJFOUF�BVUPSJ[BDJØO� 
QPS�QBSUF�EFM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�DBTP�EF�RVF�FM�TPMJDJUBOUF�FTUJNF�MB�OFDFTJEBE�EF�TV�QSFTFOUBDJØO� 
DPO�BOUFSJPSJEBE�B�MB�QSFQBSBDJØO�EFM�QSPZFDUP�EF�FKFDVDJØO� 

���� %PDVNFOUPT�RVF�DPNQSFOEF 

&M�BOUFQSPZFDUP�EF�VOB�MÓOFB�EF�BMUB�UFOTJØO�DPOTUBSÈ�FO�HFOFSBM�BM�NFOPT�EF�MPT�EPDVNFOUPT�TJHVJFOUFT� 

B
�� .FNPSJB� 
C
�� 1SFTVQVFTUP� 
D
�� 1MBOPT� 

������ .FNPSJB 

&M�EPDVNFOUP�i.FNPSJBw�EFCFSÈ�JODMVJS� 

B
�� +VTUJmDBDJØO�EF�MB�OFDFTJEBE�EF�MB�MÓOFB� 
C
�� *OEJDBDJØO�EFM�FNQMB[BNJFOUP�EF�MB�MÓOFB�TF×BMBOEP�PSJHFO�SFDPSSJEP�Z�mOBM�EF�MB�NJTNB�
D �� %FTDSJQDJØO�EFM�DPOKVOUP�EF�MB�JOTUBMBDJØO�DPO�JOEJDBDJØO�EF�MBT�DBSBDUFSÓTUJDBT�QSJODJQBMFT�EF�MB�NJTNB�TF×BMBOEP�

RVF�TF�DVNQMJSÈ�MP�QSFDFQUVBEP�FO�MB�3FHMBNFOUBDJØO�RVF�MB�BGFDUF�
E
�� $SPOPHSBNB�QSFWJTUP�EF�FKFDVDJØO�EF�MB�MÓOFB� 
F �� 3FMBDJØO�EF�OPSNBT�EF�MB�*5$�-"5����Z�FTQFDJmDBDJPOFT�QBSUJDVMBSFT�EF�FNQSFTB�TVNJOJTUSBEPSBT�BQSPCBEBT� 

BQMJDBCMFT�� 

������ 1SFTVQVFTUP 

&M�EPDVNFOUP�i1SFTVQVFTUPw�EFCFSÈ�DPOUFOFS�VOB�WBMPSBDJØO�FTUJNBEB�EF�MPT�FMFNFOUPT�EF�MB�MÓOFB� 

������ 1MBOPT 

&M�EPDVNFOUP�i1MBOPTw�EFCFSÈ�JODMVJS�VO�QMBOP�EF�TJUVBDJØO�B�FTDBMB�TVmDJFOUF�QBSB�RVF�FM�FNQMB[BNJFOUP�EF�MB�MÓOFB�
RVFEF�QFSGFDUBNFOUF�EFmOJEP�DPO�JODMVTJØO�EF�DVBOUPT�EBUPT�P�DPPSEFOBEBT�EF�MB�MÓOFB�SFTQFDUP�B�QVOUPT�TJOHVMBSFT� 
QFSNJUB�TV�TJUVBDJØO�EF�GPSNB�QSFDJTB�FO�FM�UFSSFOP� 

��� 130:&$50�%&�&+&$6$*»/ 

���� 'JOBMJEBE 

&M�QSPZFDUP�EF�FKFDVDJØO�EF�VOB�MÓOFB�EF�BMUB�UFOTJØO�UJFOF�QPS�mOBMJEBE�MB�USBNJUBDJØO�EF�MB�DPSSFTQPOEJFOUF�BVUPSJ[B�
DJØO�QPS�QBSUF�EFM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�Z�TJSWF�BTJNJTNP�DPNP�EPDVNFOUP�CÈTJDP�QBSB�MB�SFBMJ[BDJØO�
EF�MB�PCSB��1PS�FMMP�DPOUFOESÈ�MPT�EBUPT�OFDFTBSJPT�QBSB�RVF�MB�JOTUBMBDJØO�RVFEF�EFmOJEB�UÏDOJDB�Z�FDPOØNJDBNFOUF�
EF�GPSNB�UBM�RVF�QVFEB�TFS�FKFDVUBEB�CBKP�MB�EJSFDDJØO�EF�VO�UÏDOJDP�DPNQFUFOUF�JHVBM�P�EJTUJOUP�BM�BVUPS�EFM�NJTNP� 

���� %JSFDUSJDFT 

-BT�EJSFDUSJDFT�GVOEBNFOUBMFT�QBSB�MB�SFEBDDJØO�EFM�QSPZFDUP�EF�FKFDVDJØO�TPO�MBT�TJHVJFOUFT� 

B
�� &YQPOFS�MB�mOBMJEBE�EF�MB�MÓOFB�FMÏDUSJDB�KVTUJmDBOEP�TV�OFDFTJEBE�P�DPOWFOJFODJB�
C �� %FTDSJCJS�Z�EFmOJS�FM�DPOKVOUP�EF�MB�JOTUBMBDJØO�TVT�FMFNFOUPT�JOUFHSBOUFT�Z�MBT�DBSBDUFSÓTUJDBT�EF�GVODJPOB� 

NJFOUP� 
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D
�� &WJEFODJBS�FM�DVNQMJNJFOUP�EF�MBT�QSFTDSJQDJPOFT�UÏDOJDBT�JNQVFTUBT�QPS�FM�3FHMBNFOUP�TPCSF�DPOEJDJPOFT�UÏD� 
OJDBT�Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�QPS�MBT�OPSNBT�EF�MB�*5$�-"5����Z�FTQFDJmDBDJPOFT� 
QBSUJDVMBSFT�EF�FNQSFTB�TVNJOJTUSBEPSB�BQSPCBEBT�RVF�TFBO�EF�BQMJDBDJØO�� 
E
�� 7BMPSBS�DMBSBNFOUF�FM�DPOKVOUP�EF�MB�JOTUBMBDJØO�Z�FM�EF�BRVFMMPT�USBNPT�EF�MB�JOTUBMBDJØO�FO�MPT�RVF�EF�BDVFSEP� 

DPO�MB�MFHJTMBDJØO�WJHFOUF�EFCBO�JOUFSWFOJS�EJGFSFOUFT�PSHBOJTNPT�EF�MB�"ENJOJTUSBDJØO�BGFDUBEPT� 

���� %PDVNFOUPT�RVF�DPNQSFOEF 

&M�QSPZFDUP�EF�FKFDVDJØO�DPOTUBSÈ�FO�HFOFSBM�EF�MPT�EPDVNFOUPT�TJHVJFOUFT� 

B
�� .FNPSJB� 
C
�� 1MJFHP�EF�DPOEJDJPOFT�UÏDOJDBT� 
D
�� 1SFTVQVFTUP� 
E
�� 1MBOPT� 
F
�� &TUVEJP�EF�TFHVSJEBE�Z�TBMVE� 

1BSB�MB�USBNJUBDJØO�EF�MB�BVUPSJ[BDJØO�BENJOJTUSBUJWB�OP�TFSÈ�FYJHJCMF�MB�QSFTFOUBDJØO�EFM�QMJFHP�EF�DPOEJDJPOFT�
UÏDOJDBT� 

������ .FNPSJB 

&O�MB�i.FNPSJBw�TF�FYQPOESÈO�UPEBT�MBT�FYQMJDBDJPOFT�F�JOGPSNBDJPOFT�QSFDJTBT�QBSB�MB�DPSSFDUB�EJSFDDJØO�EF�MB�PCSB�
F�JODMVJSÈ�MPT�DÈMDVMPT�KVTUJmDBUJWPT�EFCJFOEP�JODMVJS�QSFDFQUJWBNFOUF� 

B
�� +VTUJmDBDJØO�EF�MB�OFDFTJEBE�EF�MB�MÓOFB� 
C
�� *OEJDBDJØO�EFM�FNQMB[BNJFOUP�EF�MB�MÓOFB�
D
�� %FTDSJQDJØO�EFM�USB[BEP�EF�MB�MÓOFB�JOEJDBOEP�MBT�QSPWJODJBT�Z�UÏSNJOPT�NVOJDJQBMFT�BGFDUBEPT�
E �� %FTDSJQDJØO�EF�MB�MÓOFB�B�FTUBCMFDFS�TF×BMBOEP�TVT�DBSBDUFSÓTUJDBT�HFOFSBMFT�BTÓ�DPNP�MBT�EF�MPT�QSJODJQBMFT� 

FMFNFOUPT�RVF�TF�QSFWFB�VUJMJ[BS� 
F
�� -PT�DÈMDVMPT�FMÏDUSJDPT�RVF�JODMVJSÈO�BM�NFOPT�MPT�QBSÈNFUSPT�FMÏDUSJDPT�EF�MB�MÓOFB�Z��FM�FTUVEJP�EF�MBT�DBÓEBT�

EF�UFOTJØO�Z�QÏSEJEB�EF�QPUFODJB� 
G
�� 1BSB�MÓOFBT�BÏSFBT�MPT�DÈMDVMPT�NFDÈOJDPT�RVF�KVTUJmRVFO�RVF�FM�DPOKVOUP�EF�MB�MÓOFB�Z�TVT�FMFNFOUPT�DVNQMFO�

MPT�SFRVJTJUPT�SFHMBNFOUBSJPT�FO�FTQFDJBM�FO�DSV[BNJFOUPT�QBSBMFMJTNPT�QBTPT�Z�EFNÈT�TJUVBDJPOFT�SFHVMBEBT�QPS�FM�
3FHMBNFOUP�TPCSF�DPOEJDJPOFT�UÏDOJDBT�Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�Z�TVT�JOTUSVDDJPOFT� 
UÏDOJDBT�DPNQMFNFOUBSJBT�
H
�� -B�SFMBDJØO�EF�DSV[BNJFOUPT�QBSBMFMJTNPT�Z�EFNÈT�TJUVBDJPOFT�SFHVMBEBT�QPS�FM�3FHMBNFOUP�TPCSF�DPOEJDJPOFT�

UÏDOJDBT�Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�Z�TVT�JOTUSVDDJPOFT�UÏDOJDBT�DPNQMFNFOUBSJBT�DPO� 
MPT�EBUPT�OFDFTBSJPT�QBSB�TV�MPDBMJ[BDJØO�F�JEFOUJmDBDJØO�EFM�QSPQJFUBSJP�FOUJEBE�V�ØSHBOP�BGFDUBEP�
I
�� "OFYP�EF�BGFDDJPOFT�DPO�MB�SFMBDJØO�EF�CJFOFT�Z�EFSFDIPT�BGFDUBEPT�QPS�MB�MÓOFB�B�FGFDUPT�EF�MB�EFDMBSBDJØO�EF� 

VUJMJEBE�QÞCMJDB�Z�QPTJCMFT�FYQSPQJBDJPOFT� 

$VBOEP�FM�QSPZFDUJTUB�QSPQPOHB�TPMVDJPOFT�RVF�OP�DVNQMBO�FYBDUBNFOUF�MBT�QSFTDSJQDJPOFT�FYQVFTUBT�FO�FM�3F�
HMBNFOUP�TPCSF�DPOEJDJPOFT�UÏDOJDBT�Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�Z�TVT�JOTUSVDDJPOFT� 
UÏDOJDBT�DPNQMFNFOUBSJBT�EFCFSÈ�FGFDUVBSTF�KVTUJmDBDJØO�EFUBMMBEB�EF�MB�TPMVDJØO�QSPQVFTUB� 

������ 1MJFHP�EF�$POEJDJPOFT�5ÏDOJDBT 

&M�i1MJFHP�EF�$POEJDJPOFT�5ÏDOJDBTw�DPOUFOESÈ�MB�JOGPSNBDJØO�OFDFTBSJB�QBSB�EFmOJS�MPT�NBUFSJBMFT�BQBSBUPT�FRVJQPT� 
Z�FTQFDJmDBDJPOFT�QBSB�FM�DPSSFDUP�NPOUBKF� 

������ 1SFTVQVFTUP 

&M�EPDVNFOUP�i1SFTVQVFTUPw�EFCFSÈ�DPOTUBS�EF� 

B
�� .FEJDJPOFT� 
C
�� 1SFTVQVFTUPT�EF�MBT�QBSUJEBT�QSJODJQBMFT�EF�MB�MÓOFB�FO�MPT�RVF�TF�SFMBDJPOBSÈO�NFEJBOUF�WBMPSBDJØO�FTUJNBEB�

MPT�FMFNFOUPT�Z�FRVJQPT�EF�MB�MÓOFB�RVF�WB�B�SFBMJ[BSTF�Z�FO�TV�DBTP�BRVFMMBT�QBSUFT�RVF�TF�FODVFOUSFO�TPNFUJEPT�B�
MB�JOUFSWFODJØO�EF�MPT�EJWFSTPT�PSHBOJTNPT�BGFDUBEPT�PCUFOJÏOEPTF�EF�NPEP�KVTUJmDBUJWP�QBSB�DBEB�VOP�EF�FMMPT�FM� 
JNQPSUF�DPSSFTQPOEJFOUF�
D
�� 1SFTVQVFTUP�HFOFSBM�SFTVNFO�EF�MPT�QSFTVQVFTUPT�EF�MBT�QBSUJEBT�QSJODJQBMFT�FO�FM�RVF�TF�JOEJDBSÈO�MPT�QSFDJPT� 

VOJUBSJPT�EF�MPT�EJGFSFOUFT�FMFNFOUPT�RVF�DPNQPOFO�MB�JOTUBMBDJØO�Z�FM�JNQPSUF�UPUBM�EF�MB�NJTNB� 

������ 1MBOPT 

&M�EPDVNFOUP�i1MBOPTw�EFCFSÈ�DPOUFOFS� 

B �� 1MBOP�EF�TJUVBDJØO�B�FTDBMB�TVmDJFOUF�QBSB�RVF�FM�FNQMB[BNJFOUP�EF�MB�MÓOFB�RVFEF�QFSGFDUBNFOUF�EFmOJEP�
JODMVZFOEP�EBUPT�Z�DPUBT�UPQPHSÈmDBT�EF�QVOUPT�TJOHVMBSFT�EF�MB�MÓOFB�FO�SFMBDJØO�DPO�QVOUPT�EF�MPT�BMSFEFEPSFT�DPO�
FM�PCKFUP�EF�TJUVBS�MB�MÓOFB�TPCSF�FM�UFSSFOP�EF�GPSNB�QSFDJTB�
C
�� 1BSB�MÓOFBT�BÏSFBT� 

C��� &M�QFSmM�MPOHJUVEJOBM�Z�MB�QMBOUB�B�FTDBMBT�NÓOJNBT�IPSJ[POUBM���������Z�WFSUJDBM��������TJUVÈOEPTF�FO�MB�QMBOUB�
UPEPT�MPT�TFSWJDJPT�RVF�FYJTUFO�FO�VOB�GSBOKB�EF����NFUSPT�EF�BODIVSB�B�DBEB�MBEP�EFM�FKF�EF�MB�MÓOFB�UBMFT�DPNP�DBSSF� 
UFSBT�GFSSPDBSSJMFT�DVSTPT�EF�BHVB�MÓOFBT�FMÏDUSJDBT�Z�EF�UFMFDPNVOJDBDJØO�FUD��TF×BMBOEP�FYQMÓDJUB�Z�OVNÏSJDBNFOUF�
QBSB�DBEB�VOP�EF�FMMPT�FM�DVNQMJNJFOUP�EF�MBT�TFQBSBDJPOFT�NÓOJNBT�RVF�TF�JNQPOFO��4F�JOEJDBSÈ�MB�TJUVBDJØO�Z�OV�
NFSBDJØO�EF�MPT�BQPZPT�TV�UJQP�Z�TJTUFNB�EF�mKBDJØO�EF�MPT�DPOEVDUPSFT�MB�FTDBMB�LJMPNÏUSJDB�MBT�MPOHJUVEFT�EF�MPT� 
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WBOPT�ÈOHVMPT�EF�USB[BEP�OVNFSBDJØO�EF�MBT�QBSDFMBT�MÓNJUFT�EF�QSPWJODJBT�Z�UÏSNJOPT�NVOJDJQBMFT�Z�MB�BMUJUVE�EF�MPT� 
QSJODJQBMFT�QVOUPT�EFM�QFSmM�TPCSF�FM�QMBOP�EF�DPNQBSBDJØO� 
C��� -PT�QMBOPT�EF�DBEB�UJQP�EF�BQPZP�Z�DJNFOUBDJØO�B�FTDBMB�DPOWFOJFOUF� 
C��� -PT�QMBOPT�EF�BJTMBEPSFT�IFSSBKFT�UPNBT�EF�UJFSSB�P�EF�MPT�EJTUJOUPT�DPOKVOUPT�VUJMJ[BEPT�B�FTDBMBT�DPOWFOJFO� 

UFT� 

D
�� 1BSB�MÓOFBT�TVCUFSSÈOFBT� 

D��� 1MBOP�EF�QMBOUB�B�FTDBMB�NÓOJNB���������TJUVÈOEPTF�FO�QMBOUB�UPEPT�MPT�TFSWJDJPT�RVF�FYJTUBO�FO�FM�BODIP�EF�MB�
GSBOKB�EF�UFSSFOP�PDVQBEB�QPS�MB�DBOBMJ[BDJØO�BNQMJBOEP�FO�VO�NÓOJNP�EF�MB�NJUBE�EF�BODIVSB�EF�DBOBMJ[BDJØO�B�DBEB� 
MBEP�EF�MB�NJTNB� 
D��� -PT�QMBOPT�EF�EFUBMMF�EF�DSV[BNJFOUPT�QBSBMFMJTNPT�QBTPT�Z�EFNÈT�TJUVBDJPOFT�SFHVMBEBT�FO�FM�3FHMBNFOUP�

TPCSF�DPOEJDJPOFT�UÏDOJDBT�Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�MÓOFBT�FMÏDUSJDBT�EF�BMUB�UFOTJØO�Z�TVT�JOTUSVDDJPOFT�UÏDOJDBT� 
DPNQMFNFOUBSJBT�TF×BMBOEP�QBSB�DBEB�VOP�EF�FMMPT�FM�DVNQMJNJFOUP�EF�MBT�TFQBSBDJPOFT�NÓOJNBT�FTUBCMFDJEBT� 
D��� $VBOEP�QSPDFEB�FTRVFNB�EFM�UJQP�EF�DPOFYJPOBEP�EF�MBT�QBOUBMMBT�EF�MPT�DBCMFT�BJTMBEPT� 

������ &TUVEJP�EF�4FHVSJEBE�Z�4BMVE 

&M�i&TUVEJP�EF�4FHVSJEBE�Z�4BMVEw�DVNQMJSÈ�DPO�MPT�SFRVJTJUPT�FTUBCMFDJEPT�QPS�MB�SFHMBNFOUBDJØO�BQMJDBCMF�FO�NB� 
UFSJB�EF�QSFWFODJØO�EF�SJFTHPT�MBCPSBMFT� 
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4FHÞO�MP�FTUBCMFDJEP�FO�FM�BSUÓDVMP�����EFM�3FBM�%FDSFUP�����������EF���EF�EJDJFNCSF�MB�BNQMJBDJØO�P�NPEJmDBDJØO�
EF�MB�MÓOFB�SFRVJFSF�MB�BQSPCBDJØO�EFM�QSPZFDUP�EF�FKFDVDJØO� 
"�UBMFT�FGFDUPT�OP�TF�DPOTJEFSBO�BNQMJBDJPOFT�OJ�NPEJmDBDJPOFT� 

B
�� -BT�RVF�OP�QSPWPDBO�DBNCJPT�EF�TFSWJEVNCSF�TPCSF�FM�USB[BEP� 
C
�� -BT�RVF�BVO�QSPWPDBOEP�DBNCJPT�EF�TFSWJEVNCSF�TJO�NPEJmDBDJØO�EFM�USB[BEP�TF�IBZBO�SFBMJ[BEP�EF�NVUVP�

BDVFSEP�DPO�MPT�BGFDUBEPT�TFHÞO�MP�FTUBCMFDJEP�FO�FM�BSUÓDVMP�����EFM�3FBM�%FDSFUP�����������EF���EF�EJDJFNCSF� 
D
�� -BT�RVF�JNQMJRVFO�MB�TVTUJUVDJØO�EF�BQPZPT�P�DPOEVDUPSFT�QPS�EFUFSJPSP�P�SPUVSB�TJFNQSF�RVF�TF�NBOUFOHBO�MBT� 

DPOEJDJPOFT�EFM�QSPZFDUP�PSJHJOBM� 

1BSB�MPT�DBTPT�BOUFSJPSNFOUF�DJUBEPT�OP�TF�QSFDJTBSÈ�BVUPSJ[BDJØO�BENJOJTUSBUJWB�OJ�QSFTFOUBDJØO�EF�QSPZFDUP��4JO�
FNCBSHP�BM�NFOPT�BOVBMNFOUF�TF�FOWJBSÈ�BM�ØSHBOP�DPNQFUFOUF�EF�MB�"ENJOJTUSBDJØO�VOB�SFMBDJØO�EF�UPEBT�FTUBT�
BDUVBDJPOFT�RVF�SFnFKFO�FM�FTUBEP�mOBM�EF�MB�MÓOFB� 
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$VBOEP�MBT�FNQSFTBT�FMÏDUSJDBT�EJTQPOHBO�EF�QSPZFDUPT�UJQP�QBSB�EFUFSNJOBEBT�MÓOFBT�RVF�TPO�NBOVBMFT�UÏDOJDPT�
RVF�FTUBCMFDFO�Z�KVTUJmDBO�UPEPT�MPT�EBUPT�UÏDOJDPT�OFDFTBSJPT�QBSB�FM�EJTF×P�DÈMDVMP�Z�WBMPSBDJØO�EF�VOJEBEFT�DPOT�
USVDUJWBT�EF�MBT�MÓOFBT�B�MBT�RVF�TF�SFmFSF�FM�3FHMBNFOUP�TPCSF�DPOEJDJPOFT�UÏDOJDBT�Z�HBSBOUÓBT�EF�TFHVSJEBE�FO�MÓOFBT� 
FMÏDUSJDBT�EF�BMUB�UFOTJØO�Z�TVT�JOTUSVDDJPOFT�UÏDOJDBT�DPNQMFNFOUBSJBT�FM�QSPZFDUP�EF�FKFDVDJØO�EF�EJDIBT�MÓOFBT�DPN�
QMFNFOUBSÈ�BM�QSPZFDUP�UJQP�FO�UPEPT�MPT�BTQFDUPT�QBSUJDVMBSFT�EF�MB�MÓOFB�B�DPOTUSVJS�
&M�QSPZFDUP�UJQP�DPOUFOESÈ�BM�NFOPT�MBT�TJHVJFOUFT�QBSUFT�� 

B �� .FNPSJB�KVTUJmDBUJWB�EF�MPT�QSPDFEJNJFOUPT�EF�DÈMDVMP�FNQMFBEPT�QBSB�DVNQMJS�MBT�DPOEJDJPOFT�SFHMBNFOUBSJBT�
C
�� 1SPHSBNB�JOGPSNÈUJDP�QBSB�PCUFOFS�MBT�UBCMBT�EF�DÈMDVMP�DPSSFTQPOEJFOUFT�B�MB�MÓOFB�DPODSFUB�RVF�TF�FTUVEJB� 
D
�� 1MJFHP�EF�$POEJDJPOFT� 
E
�� 1SFTVQVFTUP�EF�CBTF�QBSB�TFS�DPNQMFUBEP�QPS�FM�QSPZFDUJTUB�QBSB�DBEB�MÓOFB�FO�QBSUJDVMBS�
F
�� 3FMBDJØO�EF�QMBOPT�B�JODMVJS�FO�DBEB�QSPZFDUP�EF�VOB�MÓOFB� 
G
�� /PSNBT�EF�QSFWFODJØO�EF�SJFTHPT�MBCPSBMFT�Z�EF�QSPUFDDJØO�EFM�NFEJP�BNCJFOUF�B�EFTBSSPMMBS�FO�DBEB�DBTP�� 


